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u Nidal 


By William C. Rempel and Douglas Frantz 

La A ngeks Times Service 

LONDON — The Bank of Credit & Commerce International 
bandied millions of dollars in illegal amis transactions for the 
Palestinian terrorist Abu Nidal in an effort to persuade its wealthy 
' Middle East backers that the bank was staunchly pro-Arab, accord- 
■■ jne to a former high-ranking bank official, 
i . ‘ British weapons secretly destined for the terrorist’s arsenal — 
. Some of them for resale to Iraq and elsewhere — were financed 
■ through BCCI offices in London and shipped under export docu- 
ments that bank officials knew to be phony, records and interviews 
disclosed. 

“During the Iran -Iraq war, the bank wanted to show to the Arab 
world that we supported Iraq, and we did that through support of 
Abu Nidal for several years,” said Ghassan Qassem. a 17-year BCCI 


officer wbo served as Abu Nidal 's personal banker and became a spy 

lugenctaa 


inride the bank for Western intelligence agencies. 

The bank was a vehicle for transmitting money to Abu Nidal from 
wealthy Arabs who supported his work as a r matter of political 
conviction and from individuals and governments that contributed 
money as a-. form of protection against terrorist attacks aimed at 
them. 


The banker's disclosures provide an important new piece in the 
fete the picture of a bank motivated : by 


BCCI puzzle, helping cotnpli 


the- twin farces of politics and profit. His view from the inside 
the perception that BCCI w 


was, in pan, an instrument of 

foreign policy. 

■ Jdr. Qassem. who managed the Sloane Street -branch in London, 
said BCCTs strategies not only aided Arab interests but also fostered 
- lucrative business for the bank. 

. 'iJJCCTwas shut down in July by bank regulators around the world 
after its auditors uncovered evidence of widespread fraud and losses 
e$S5 billion or more/The bank remains under scrutiny by criminal 
investigators in London and in five American cities, as well as by 
-brisking authori ties 

In interviews arranged under strict security at a London hotel, Mr. 
Qassem provided mew details of BCCTs relationship with Abo 
Nidal, whose attacks are said to have caused more than 300 deaths 
auldSO injuries. 4 

Mr. Qassem’s explanation of the bank's motives adds new per- 
spective to BCCTs links to the Arab shejfchswho bankrolled the 
bank. 

1 : Many of the wealthy Arabs behind BCCI are longtime supporters 
of Palestinian terrorists. Sheikb^Zayedibn Saltan an Nahayan, the 
niier of Abu Dhabi and tbrbaaK* majority owner, was an early 
patron of the Patestiae Liberation Organization. 

Other moderate Aid).- stales where BCCI operated are said by 


See BCCI, Page Jj 



"Tangible Evidence’ 

UN Official Cites Data on Detonators 



Soviets Vow 
'Commensurate’ 
Move on Cuts 


By Serge Sctunemann 

New York Times Service 

MOSCOW — President Mikhail 
S. Gorbachev indicated Monday 
that the Soviet Union would not 
rush to respond to President 
George Bush's initiative in reduc- 
ing nuclear weapons, while a senior 
Foreign Ministry official said it 
was important to begin discussions 
quickly with Washington on the 
issue. 

In general, Soviet officials con- 
tinued to depict the initiative as a 
major step, and to pledge a “com- 
mensurate" response. 

“The U.S.S.R. should noi give a 
hasty response to the US. initia- 
tive;'' Mr. Gorbachev iold report- 
ers after a meeting with Chancellor 
Franz Vranitzky of Austria. “Haste 
on these issues on the pari of the 
U.S.SLR. and its president would be 
an ill-considered step for such an 


er nuclear weapons, naturally, bv 


supreme state 


capons, 
the decision of the 
leadership." 

The question of control over &> 
riel nuclear weapons is one of the 
critical issues behind President 
Bush's initiative, Washington evi- 
dently hopes that the Soviets will 
use the American lead to withdraw 
tactical nuclear weapons scattered 
among republics that are increas- 
ingly free of central control and 
often increasingly unstable. 

There was speculation that Mr. 
Gorbachev sought more time for a 
response because he needed to con- 
sult with republican leaders before 
issuing one. 

Mr. Gorbachev- formally shares 
power in a State Council with lead- 
ers of participating republics. Since 
the aborted coup last month, most 


important, major initiative, as we 
‘ US. 


regard the 


Yugoslav federal troops captured Monday m Bjebvar, Croatia, changing into rivffian dothes before being taken off to prison. 


'Cdmpdedfy Onr Su0 Fhxn Dispatcher ■ 

MANAMA, Bahrain — United 
latkms audeaMveapons inspec- 
ts involved in a five-day standoff 
ith Iraqi officials arrived here 
Monday carrying documents show- 
ig fpr the fust time that Iraq was 
tidying detonators for nuclear 
aroeads. an official said. 

David Kyd, chief spokesman for 
s UN's International Atomic En- 
jgy Agency in Vienna, also said 
•be team trad managed to sneak 
some of the documents out of Iraq 
before leaving Monday. 

David Kay, the American who 
headed the inspection team, de- 
clined to comment on documents 
.seized by bis team last weds before 
they had been thoroughly studied. 

Mr. Kyd said tbauhe documents 
-refuted Iraq's claims that it had no 
interest in developing nuclear 
weapons. “We found fra the first 
.time tangible evidence, during the 
Monday search, of Iraqi interest in 
a detonation system for a nuclear 
•device, winch they had hitherto 
steadfastly denied/ he said. “They 


hadjsaid they were riotinterestetf iir,. 
transforming their noctear lcmw 
how mlo a weapons capability.” 



Mr. Kyd said there were three 
aspects to developing a nuclear 
weapons program: ennehmg suffi- 
cient amounts of uranium, fabri- 
cating detonating devices and pro- 
ducing a delivery system. “We have 
no evidence they were working on a 
delivery system. We don't even 
know they started working on a 
detonator. We rally know they had 
design specs for a detonator” 

UN inspectors previously found 
that Iraq produced weapons-grade 
nuclear material. 


UN officials have said the papers 
discovered last week also identified 
foreign companies that supplied 
Iraq’s nuclear program. They de- 
clined to name any of the compa- 
nies, and Mr. Kyd said he had no 
idea how many foreign firms were 
named in the documents. “We have 
a trunkload of documents in Ara- 


SeeTRAQ, Plage 4 


Compiled by Ow Siaff From Dispatches 

BELGRADE — The Yugoslav 
Array moved two long convoys of 
tanks, artillery and trucks packed 
with solders to the border with 
secessionist Croatia on Monday as 
new fighting further compromised 
a weekfong cease-fire. 

Onlookers waved as more than 
450 vehicles, including dozens of 
tanks, poured out of Belgrade, the 
Yugoslav and Serbian capital, be- 
fore dawn. 

A second column of trucks and 
ambulances followed ah hoar later 
and rumbled up Yugoslavia's main 
motorway toward Croatia. The 
convoys stepped at Sid, a few kilo- 
meters inside Serbia’s border with 
Croatia, the Croatian radio said. 

The army did not comment on 
the movements, which closely re- 
sembled a military operation on 
SepL 19 that preceded a major as- 
sault on eastern Croatia. 


Military experts, who counted 
455 vehicles, said the army could be 
moving in reinforcemeats to begin 
a new offensive (o lift Croatian 
blockades of federal army bases or 
to crush key frontline towns still 
held by the Croatians. 

“The convoys are so big it could 


He refused to identify his destina- 
tion or mission, however. 

Croatian officials branded the 
troop movements a violation of the 
cease-fire agreed with the army on 
SepL 22 and vowed to push ahead 
with moves toward independence 


from Yugoslavia, 
io Nobi 


EC agrees to widen 
monitor force. Page 2. 


even mean an all-out attack on 
Croatia," a Western diplomat said. 

The radio station for the Cro- 
atian capital, Zagreb, said an offen- 
sive was expected in the region of 
Vinkovd and Vukovar, 30 kilome- 
ters (IS miles) from Sid and .where 
army troops have been surrounded 
by Croatian forces. 

“We're going to help our com- 
rades in Croatia,” said a Yugoslav 
lank officer with the convoy m Sid. 


Mario Nobilo, an adviser to the 
Croatian president, Franjo Tudj- 
man, said Croatia would resist any 
offensive. 

“In terms of finance, morale, fuel 
aid the diplomatic situation, we 
are better off than they are," he 
said. 

Yugoslavia has been beading to- 
ward all-out civil war since Croatia 
declared independence on June 25, 
Serbs in the republic rebelled and 
Serbian-led federal forces moved in 
to back them. Croatian officials say 
more than 1.000 people have been 
killed. 

In comments likely to further 


strain relations with Serbia, Cro- 
atia’s foreign minister, Zvonmrir 
Separovic. said his republic would 
not extend a three-month morato- 
rium on moves toward indepen- 
dence agreed with the European 
Community. It expires Oct 7. 

“We will not accept any prolon- 
gation of the moratorium, Mr. Se- 
parovic said. “We are going to go 
on with our independence." 

In Monday's fighting, the Cro- 
atian radio accused the army of 
bombarding villages around Vuko- 
var in eastern Croatia. Tbe report 
could not immediately be con- 
firmed. 

The radio said two Croatian na- 
tional guardsmen were killed and 
six were wounded in battles on a 
road between Sid and Mirkovri in 
eastern Croatia, dose to the border 
with Serbia. 

It reported heavy mortar and 

See CROATIA, Page 4 


proposal. 

Neither Mr. Gorbachev nor Vla- 
dimir F. Petrovsky, first deputy 
foreign minister, who spoke at a 
separate press conference, indicat- 
ed when a response could be ex- 
pected, or whether they anticipated 
problems in shaping one. 

Mr. Petrovsky said that the Sovi- 
et Union was ready to take actions 
“that are commensurate io ibdr 
importance'’ to the Bush initiative. 
But he said Moscow attached “pri- 
mary importance” to opening an 
early dialogue with Washington. 

“There are certain questions that 
arise on this initiative," Mr. Pe- 
trovsky said. “On the other hand 
we, loo. have some counterpropos- 
als, but we cannot postpone this 
dialogue.” He said Deputy Foreign 
Minister Alexei Obukhov would 
soon be in Washington for talks. 

The Interfax news agency, which 
has good contacts in the govern- 
ment, reported that Mr. Gorbachev 
was working on a response to 
Washington and that it might be 
ready by midweek. 

In another statement, the first 
deputy chief of the Soviet General 
Staff,’ Colond General Bronislav 
Omdicbev, said the military was 
. already looking for “suitable mea- 
sures” to complement the Ameri- 
can initiative. 

General Omelichev also told 
Tass that nuclear weapons located 
on a given republic's territory were 
not the property of that republic. 
“This is the property of the armed 
forces and than alone,” he said. 
“Only (he Defense Ministry has the 
right to control tactical or any oth- 


Dutch to remove midear torpe- 
does from NATO planes. Plage 4. 


Soviet republics have declared in- 
dependence. and Mr. Gorbachevs 
authority has become effectively 
dependent on the consent of repub- 
lican leaders, and in particular Bo- 
ris N. Ydtsin of the Russian Re- 
public. - 

Mr. Petrovsky pointed to this 
fact when be said that the Soviet 
position would be “coordinated'' 
with those of the republics during 
the planned consultations with the 
United Slates. He said this had 
already become the practice at the 
Foreign Ministry. 

The Bush initiative has confront- 
ed Mr. Gorbachev as he struggles 
to salvage at least some form of 
union in negotiations with the re- 
publics. In his comments Monday 
the Soviet president suggested that 
the going was hard. 

He said he was continuing to 
demand that the agreement be on a 
"union of sovereign states, a union 
state, and not of some amorphous 
formation.” 

Unless this position is accepted, 
he declared, “I will immediately 
leave office, since without integra- 
tion the country is threatened with 
collapse. 

“Thir is a fntii! course, and l v.iii - 
not link myself to such an ap- 
proach.” 

In their comments on the Bush 
initiative, both Mr. Gorbachev and 
Mr. Petrovsky reiterated a call for a 
ban on nuclear testing. 


The proposal was part of Mr. 
Gorbachev’s initial reaction to the 


See MOSCOW, Page 4 


Kiosk 


Soviets Get 
New Top Spy 


MOSCOW (AP) — Presi- 
dent Mikhail S. Gorbachev 
named a senior foreign policy 
adviser on Monday to head a 
new intefligence agency that 
ily would take over 
Ts foreign spy opera- 
tions. 

Yevgeni M. Primakov, a 
chief adviser to Mr. Gorba- 
chev on Middle Eastern af- 
fairs, was appointed lo head 
the agency, according to a de- 
cree issued by the Soviet lead- 
er and carried by Tass. The 
move is a further step by Mr. 
Gorbachev lo reorganize the 
KGB following the failed Aug, 
IB-21 coup d’etat. 


Oaneraf (tows 

j’s latest tactic with the 


Soviets on arms might work on 
economic issues. Page 3. 
Prime Minister Kaifa threat- 
ened a vote in Japan. 


Styto 

Jewels and ban gowns reap- 
peared as the Paris social sea- 
son opened. Page 5. 

Business /Finance 

Unisys wtB sell its defense-sys- 
tems business. Page 9. 

Nomura Securities feces fur- 
ther punishment. Page 9. 
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Haiti President Seized in Army Faction’s Mutiny 


Compiled By Our Saff From Dispatches 

PORT-AU-PRINCE, Haiti — President 
Jean-Bertrand Aristide was arrested Mon- 
day afternoon by rebel soldiers at the Na- 
tional Palace, the foreign minister said, after 
a daylong uprising that claimed at least 26 
fives. 

“The president and his staff have been 
arrested and taken to the army headquar- 
ters.” said the foreign minister, Jean-Robert 
Sabalai 

He said that tbe government was negotiat- 
ing “to at least save the president’s life” 

Mr. Sabalai said a loyal captain had been 
killed when the rebels took over tbe National 
Palace about 5:3D P.M. Monday. 

Mr. Aristide, 3S, a Roman Catholic priest 


elected democratically in February, had 
sought safety at tbe National Palace after 
rebel soldiers fired cm his private residence. 

Soldiers fired on the military convoy that 
was taking him and (he French ambassador, 
Jean- Raphael Dufour, to the palace. Neither 
man was wounded. 

Prime Minister Rote Proved attributed the 
unrest to remnants of the Ton tons Macoutes, 
the outlawed militia that brutally enforced 
the rule of the late Francois Duvalicr and his 
son, Jean-Claude. 

The U.S, Embassy said in a statement that 
it condemned the “outrageous attack against 
President Aristide by a mutinous sector of 
the army.” It reaffirmed the Bosh adminis- 


tration's “firm commitment to the duly elect- 
ed government of Haiti.” 

A radio report rating hospital sources said 
that at least 26 people had been killed and 
200 wounded in the rebellion, which began 
late Sunday with mutinies at an army train- 
ing camp at Frferes, just outside Port-au- 
Prince, and at an army-run police station in 
the capital. 

By nightfall, a presidential adviser, over- 
heard on a radio frequency used by the 
military, government and embassies, spoke 
of loyalist soldiers deserting and hostile units 
moving onto the grounds of the National 
Palace. 

Tbe international airport was closed Mon- 
day afternoon, and callers to radio stations 


said there were dead people in the streets and 
slums of Port-au-Prince. 

Among those reprated killed was Sylvio 
Claude, 57, a two-time presidential candi- 
date and outspoken critic of Mr. Aristide. 

A mob in the southern town of Cayes 
burned Mr. Claude to death as be was leav- 
ing a political meeting Sunday night, accord- 
ing to Radio Antilles. 

On Monday, demonstrations in support of 
Mr. Aristide were widespread throughout 
Haiti. 

According to radio reports, mobs burned 
an opposition senator's car in the northern 
port of Cap-Haltien and ransacked another 
opposition senator’s house in Jferferaie. 

(AP, Reuters, AFP) 


In U.S. Bunkers , 
Missilemen Rejoice 

Nuclear 'Key’ Pulled From Ignition 


By Dirk Johnson 

New York Times Service 

KNOB NOSI ER, Missouri — In an underground capsule on 
Whiteman Air Force Base, Lieutenant George Farfour was on the 
alert last week, as usual, near the knobs, switches and dials that could 
send nuclear missiles shooting from beneath the fields of western 
Missouri and toward the Soviet Union. 

' The cramped, submarinelike control room is also equipped with a 
television, and the 27-year-old missileer, as missile crew members are 
called, had it tuned to President George Bush’s speech Friday. 

As he listened to the announcement of nuclear cutbacks, his eyes 
grew wide. He turned to his partner in the capsule. Captain Scon 
McCormick, who was taking his turn to sleep. “Sir,” he said, jostling 
him awake, “I think there’s something you should know about” 
The official word come Saturday morning on a. primer inside the 
capsule. The essence of the message: Uncock the nuclear trigger. 

“You could hear all (bis revehy,” said Captain McCormick, 
referring to the intercom system that links five control capsules. 
“And someone said loudly. ‘This is a great day for missileers.' ” 
Fra three decades. U.S. nuclear weapons have been geared to fire 
at a moment's notice. But after the president's orders to “stand 
down” from constant alert status, the crews programmed the con- 
trols Saturday in a way that would make it impossible for them to 
launch the missiles without carrying out a complicated and tine- 
consuming procedure. A crew member likened the action to “taking 
the keys out of the car’s ignition.” 

Despite the removal of tbe alert status, the missile crews will 


See BUNKER, Page 4 


EC Agrees on East’s Imports 

Compromise Over Meat Will Revive Association Talks 


By Charles Goldsmith 

International Herald Tribune 

BRUSSELS — The European 
Community, ending an embarrass- 
ing episode in which it was criti- 
cized as protectionist and hypo- 
critical, agreed on Monday to a 
compromise formula lo improve 
the access to EC markets for East- 
ern European agricultural prod- 
ucts. 

The breakthrough will allow sus- 
pended negotiations on EC “asso- 
ciation” agreements with Poland, 
Hungary: and Czechoslovakia to 
immediately resume. Officials are 
hopeful that the talks can be com- 
pleted next month. . 

The agreement by EC foreign 
ministers, reversing a Sepu 6 stale- 
mate. was designed lo help France 
sell the drat! to ks angry fanners. 

. who are worried about competition 
from the East. 


Increased access to EC markets 
for beef, lamb and mutton from 
Poland, Hungary and Czechoslova- 
kia will be offset by the three coun- 
tries’ sale of those products to the 
Soviet Union through financing 
provided by the Community. 

For example, if access to the EC 
is increased by MOO tons of beef, 
but the EC finances 1.000 tons in 
sales io the Soviets, only 100 extra 
tons would have to enter the Com- 
munity. 

“It’s not a perfect solution, but 
things in the Community are rarely 
perfect,” said a spokesman for 
Douglas Hurd, the British foreign 
secretary. 

An EC Commission official said 
the agreement - would provide a 
“positive solution” to the problems 
that had blocked the association 
talks. 

The association agreements. 


which also cover textiles, steel, coal 
and other items produced at com- 
petitive prices in Eastern Europe, 
will provide those countries with 
doser EC ties pouting their appli- 
cations for lull membership later in 
the decade. « 


At the foreign ministers’ previ- 
ous meeting, France blocked a plan 
for greater Eastern European ac- 
cess to EC markets. The-Danish 
foreign minister, Uffc- EUemann- 
Jensen, termed the French postion 
a “disgrace” and accused France of 
preaching democracy for 'Eastern 
Europe but “living on another 
planet” when it came to helping in 
■ways that could affect French in- 
terests. 


The^lan agreed upon will in- 


crease tL meat imports from the 
three countries by 10 percent a year 



See EC Page II 


. Gk$ Bfu/ Reuter 

A fanner being led away by police Monday from the Beetstazwaag, NetheriaMs, hotel where agricultural ministers were staying. About 
200 farmers surrounded the hotel and dtmiped hay awl potatoes at doors, trapping tbe ministers until aides heard the fanners' protests. 
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Saudis Balk at Plan 
For U.S. Buildup 
To Deal With Iraq 


By Patrick E Tyler 

Nite York Tina Service 

WASHINGTON — The United 
States has encountered significant 
differences with its key Gulf ally. 
Saudi Arabia, over the scope and 
scale of secret American military 
p lans to force compliance with 
United Nations demands for de- 
stroying Iraq’s weapons of mass 
destruction, U.S. and allied offi- 
cials say. 

The officials said in interviews 
that miscommunicaiions between 
the Pentagon and Saudi officials 
had been further complicated by a 
debate within the administration 
over the limits of American mili- 
tary power in dealing with the kind 
of standoff that occurred in Bagh- 
dad over the attempts by UN in- 
spectors to collect information on 
Iraq's nuclear program. 

American and allied officials ex- 
pressed confidence that the Saudis 
were prepared, under the right con- 
ditions of UN authority, to cooper- 
ate if military action were taken to 
force Baghdad's compliance with 
its cease-rue obligations. 

But the persistent problems that 
have plagued Saudi-American mili- 
tary talks recently show that de- 
spite their close cooperation from 
the time of the Iraqi invasion of 
Kuwait to the end of the war in the 
Gulf, the United States and Saudi 
Arabia still have a somewhat un- 
easy relationship. They also show 
ihal postwar plans for an expanded 
American military presence in the 
kingdom remain an extremely sen- 
sitive issue. 

The difficulties in the relation- 
ship are worsened by the style of 
deliberation and derision-making 
in the Saudi royal family. U.S. offi- 
cials said. Some officials said it was 
inevitable (bat the crisis with Iraq 
over the access of UN inspectors 
would only magnify the strain. 

In the first round of secret plan- 
ning this month to send American 
combat helicopters into Iraq to es- 
cort UN inspection flights, Saudi 


officials pressed the Untied States 
to consider setring up a helicopter 
base in Kuwait or seizing a base in 
Iraq as pan of the escort plan. 

Prince Sultan ibn Abdulaziz, the 
Saudi defense minister, was said to 
have argued that putting “at least 
10 percent of the operation” inside 
Iraq or Kuwait would spread the 
involvement “so the whole thing 
would not look like a Saudi -Ameri- 
can operation." one official said. 
Kuwait said it could not cooperate 
without the protection of American 
Patriot missiles, which Washington 
was unable to offer immediately, 
officials said. 

In a second round of urgent 
planning last week, the United 
States notified Riyadh that beyond 
the deployment of 96 Patriot mis- 
siles and 1,300 U.S. Army techni- 
cians to operate them, the Penta- 
gon was sending SO warplanes and 
more than 3,000 extra troops to 
Saudi Arabia to prepare for puni- 
tive bombing raids against Iraq, an 
option the Pentagon had been in- 
structed to prepare. 

Once again, this caused Saudi 
officials to question Washington's 
planning. It also prompted a point- 
ed message on Thursday from 
Prince Sultan that with more than 
300 American and Saudi warplanes 
already in the kingdom and anoth- 
er 150* or more on two aircraft car- 
riers. the allies “have a hell of a 
punch already available in the area 
and more than enough to do any 
job," as one official described the 
prince's complaint 

It was because of the prince’s 
message that Pentagon officials 
abruptly halted deployment plans 
on Thursday until the differences 
with Riyadh could be ironed out 
U.S. officials said. Senior U.S. and 
allied officials insisted, however, 
that planning was continuing for a 
military pressure campaign against 
Iraq, but that political and diplo- 
matic steps at the UN would nave 
to come first 

Both American and allied offi- 



cials said planning bad focused on 
laying a careful legal case at the 
structed fulfillment of its terms. 
Then, using existing authority or 
perhaps seeking new Security 
Council authority to use “all neces- 
sary means" to force Iraq to com- 
ply with the resolution, the U.S. 
and its allies would issue careful 
warnings. If the warnings were not 
heeded, selected bombing missi ons 
could then be launched against two 
kinds of Iraqi targets, officials said. 

The first category would be un- 
damaged centers associated with 
Iraq's nuclear, chemical and bio- 


ft 


logical research programs. A sec- 
ond category under consideration 
would include those that are associ- 
ated with the leadership and securi- 
s true tij re of President Saddam 
ussein. Pentagon officials have 
described this “leadership target” 
category as including bunkers and 
buildings used by the Iraqi leader. 

“You wDl not see Iraq hit with- 
out warning." one official said. 
“The record is being laid down now 
and this will continue because Sad- 
dam is his own worst enemy.” 

Senior Saudi officials, including 
King Fahd; his brother and do- 


Tadzhiks 9 Protests Bring End of Rule by Decree 


Compiled hr Our Stuff From Dispatches 

DUSHANBE. U.S.S.R. — The 
Communist-dominated parliament 
of the Central Asian republic of 
Tadzhikistan lifted its state of 
emergency Monday, right days af- 
ter the decree touched off a crisis 
that brought tens of thousands of 
protesters to the legislature's door. 

In apparent response to the up- 
heaval in the Soviet republics. Pres- 
ident Mikhail S. Gorbachev reiter- 
ated Monday that he would resign 
if the 12 remaining republics did 
not agree to maintain a common 
market, Tass said. 

“I will immediately leave my 
post because, without' integration, 
the country is threatened with col- 


lapse and this is a lethal path." Tass 
reported him as saving. “I myself 
will not be connected with such a 
course." 

The fallout from the failed 
Kremlin coup last month contin- 
ued to rock Tadzhikistan, whose 
parliament voted, 178 to 0, to end 
the state of emergency. The parlia- 
ment also agreed to consider get- 
ting rid of the newly installed hard- 
line president. The moves were in 
response to protests by Muslims, 
who make up 80 percent of the 
republic, and democracy groups. 

About 10,000 demonstrators re- 
mained outside the parliament, em- 
boldened by the vote to repeal 
emergency rule and determined to 


stay until all their demands were 
met, including the disbanding of 
the Communist Party. 

In Georgia, the nationalist presi- 
dent, Zviad K. Gamsakhurdia. 
confronted opposition activists and 
rebel National Guardsmen who re- 
fused to leave the republic’s televi- 
sion-radio studios. Government 
forces in armored personnel carri- 
ers maneuvered toward the opposi- 
tion stronghold. 

The president, whose pro-inde- 
pendence ruling coalition broke up 
this month amid accusations that 
he was becoming a dictator, offered 
amnesty to protesters who left the 
building 

Government-opposition talks 


broke up Monday without pro- 
gress: no new meetings were set. 
Mr. Gamsakhurdia refuses to nego- 
tiate with the former officials and 
rebel guardsmen who defected 
from his government. 

At least four persons have died 
and scores have been wounded. 

Hoping to prevent bloodshed in 
Moldavia, a Russian Republic del- 
egation arrived Monday in the cap- 
ital. Kishinev, to discuss a dispute 
over the predominantly Slavic re- 
gion near the Dniester River. 

Violence broke out Iasi year be- 
tween pro-independence Molda- 
vians and Slavs claiming they 
would be persecuted in an indepen- 
dent Moldavia. (AP. AFP. Reuters) 


Kaifu Vows Elections 
To Force Reform Move 


Compiled hr Qvr Staff From Dispatches 

TOKYO — Prime Minister To- 
shflti Kaifu threatened Monday to 
break up his cabinet or dissolve' the 
upper house of parliament after his 
group of bills to carry out political 
change was rejected by a parlia- 
mentary committee. 

The committee decided to stop 
considering the bills in the current 
legislative session, which ends Fri- 
day. and not to refer them to the 
next session. The bills would over- 
haul the election system and tight- 
en controls on political funds. 

Kyodo News Service said Mr. 
Kaifu threatened to dissolve the 
lower bouse and call general elec- 
tions if the committee's decision 
were allowed to remain. 

Mr. Kaifu told leaders of the 
governing Liberal Democratic Par- 
ty that he would treat the situation 
with “serious resolve." a senior par- 
ty member was quoted as saying. 

The party member said Mr. 
Kaifu, who is facing challenges for 
his post when his term ends in a 
month, had no choice but to force 
his cabinet to resign en masse or 
dissolve the upper house to put 
himself back in control. 

Mr. Kaifu. who was chosen 
prime minister two years ago when 
senior Liberal Democrats were 
tainted by an influence-peddling 
scandal, has vowed to restore pub- 
lic trust in politics. He has made 
political change his main domestic 
policy goal 

The news service quoted sources 
as saying that leaders of Mr. Kai- 
fu's party agreed to negotiate with 
opponents of the lulls m efforts to 
cany it over to the next session. 

Mr. Kaifu s two-year term as 
party president, and therefore 


prime minister, expires at the end 
of October. 

Political commentators said Mr. 
Kaifu's threat could be a political 
bluff to thwart possible moves by 
stronger rivals to undermine his 
leadership. 

Mr. Kaifu has been supported by 
the biggest Liberal Democratic fac- 
tion, which is led by former Prime 
Minister Noboru Takeshi la. This 
faction has yet to say if it would 
field its own candidate in the party 
presidential election Oct. 27. 

At a special lower house meeting 
on political change earlier Monday, 
representatives of the Liberal Dem- 
ocrats and opposition parties 
agreed to scrap the group of bills 
sought by Mr. Kaifu. 

The bills would create single-seat 
districts to replace the multiple- 
member districts now used in vot- 
ing for the lower bouse. 

Since members of the same party 
often battle one another in these 
districts, critics say campaigns fo- 
cus on pork-barrel politics, not is- 
sues. 

But both the opposition and 
some Liberal Democrats criticized 
the proposed single-member dis- 
tricts. 

The opposition said the pro- 
posed system would allow the Lib- 
eral Democrats to win landslide 
victories. Under the present sys- 
tem. the top several vote-getters in 
a district all gain seats. Thus, an 
apposition candidate could run be- 
hind an Liberal Democrat member 
and still be elected. 

Opponents of the new plan, in- 
cluding many Liberal Democrats 
who are unwilling to give up their 
seats, said single-member districts 
would not end money-dominated 
politics. 



Aceocc FatcoFloK 


(AFP. AP) Mr. Kaifu after the Diet conumttee blocked his legislation. 


Exxon Agrees to Higher Fine in Alaska Oil Spill 


The Associated Press 

ANCHORAGE, Alaska — The 
stale and federal governments an- 
nounced Monday a new S 1.025 bil- 
lion agreement with Exxon Corp. 
to settle government litigation over 
the 1989 Exxon Valdez oil spill. 

Under the agreement, which 
drew criticism from environmen- 
talists and must be approved by a 
federal judge in Anchorage, Exxon 
and its shipping subsidiary agreed 
to plead guilty to four misdemean- 
ors in connection with the spill, the 
worst in U.S. history. Two federal 


felony pollution charges will be 
dropped. 

The seltlemenL like a previous 
one that was rejected by a federal 
judge and Alaska legislators earlier 
this year, would be the largest in a 
U.S. environmental damage case. 

It is slightly difrerentirom the 
earlier agreement. Exxon will pay 
only $25 million more than what it 
would have paid under the first 
deal. 

Exxon agreed to a SI 50 million 
criminal fine, with SI25 million 
forgiven “in recognition of the 
company's voluntary expendi- 


tures" on cleanup, the Justice De- 
partment said. The company will 
pay 5100 million in restitution — 
$50 million to the state and S50 
million to the U.S. government. 

As in the previous settlement, 
Exxon will pay an additional $900 
million during the next 11 years to 
settle the state and federal govern- 
ments' civil damage claims. 

The deal includes a clause that 
would allow the governments to 
seek an additionafSIOO million if 
new spill damage is found. That 
could bring the iota! payments to 
more than $1.1 billion. 


The agreement would not affect 
private lawsuits seeking a total of 
559 billion from the oil gjaiiL 

“1 think this is a good settle- 
ment," Governor Walter J, Hickel 
said. 

The Alaska attorney generaL 
Charles Cole, called the deal “sub- 
stantially better" than the earlier 
one because (he 5100 million in 
restitution would go directly to re- 
store Prince William Sound, where 
the tanker Exxon Valdez spilled 
nearly 1 1 million gallons (41 mil- 
lion liters) of oil. 


Romanians 
Assess the 
Damage 

Compiled in- Our Staff From Dispatches 

BUCHAREST — The head of 
Romania’s intelligence services 
told parliament Monday that the 
country faced an economic and po- 
litical disaster, and government of- 
ficials called for an investigation to 
determine precisely who organized 
last week’sjtots. 

The coal miners who spearhead- 
ed the unrest returned to work in 
the Jiu Valley era Monday after 
their violent demonstrations forced 
the resignation last week of Prime 
Minister Peire Roman. 

“I hope the session will clarify all 
accusations of treason or premedi- 
tated action related to last week's 
unprecedented aggression,” Interi- 
or Minister Viorel Ureu said as the 
parliamentary session began. 

“I ask all empowered organiza- 
tions to open large-scale legal pro- 
ceedings,’ Economy Minister Eu- 
gen Dijma resell said before the 
meeting. “If the miners were used 
as a spearhead then we must find 
out who is guilty for what hap- 
pened." 

From Wednesday to Friday, 
fierce clashes raged in Bucharest as 
thousands of miners joined by local 
people stormed Mr. Roman's head- 
quarters and the parliament build- 
ing and rioted through the capital. 

At least two people were kDted 
and 450 injured in the riots. Presi- 
dent Ion Uiescu caved in under the 
pressure and announced Prime 
Minister Roman's resignation. 

Virgil Magureanu, chief of the 
Romanian Intelligence Service, 
successor to the ousted Communist 
Party's Seciniiaie secret police, 
said the unrest was the govern- 
ment’s fault. 

“The discontent was generated 
by the government and the eco- 
nomic measures," Mr. Magureanu 
said during a stormy postmortem 
in parliament. He said the “govern- 
ment must be drastically restruc- 
tured because ..." He was cut' off 
in mid-sentence by booing and 
shouting 

Mr. Magureanu said any failure 
to restructure the government 
would result in massive unrest 
across Ro mani a. 

"We are heading toward the bot- 
tom of on economic recession at a 
speed (hat cannot be controlled," 
he said. “We face hot events that 
could turn very serious." 

Mr. Roman said Sunday the 
miners’ rampage was a Communist 
putsch aimed at toppling him, re- 
versing market-economy changes 
and restoring the old Communist 
order. 

He has effectively withdrawn his 
resignation but Mr. Uiescu is press- 
ing on with talks with parliamenta- 
ry parties on creating a neutral co- 
alition to replace Mr. Roman's 
government. 

Mr. Roman has praised the army 
for backing him during the riots. 
He has not named people he sus- 
pects of organizing the turmoil but 
has said the Intelligence Service let 
him down by failing to warn him of 
the looming disaster. 

“We did not have good intelli- 
gence," he stud. “There was not a 
single signal of such a possibility." 
Mr. Roman’s cabinet now has 
ffectivdy a caretaker role until a 
new government is formed to steer 
Romania to fresh elections. 

( Reuters. AFP ) 


EC Agrees 
To Widen 



UNTYING THE KNOT — A U.S. soktier in Silopt, near Turkey's border with Iraq, sorting tionoo^i 
contmonications and power tines as allied troops who ted been aiding Iraqi Kurds prepared to leave. 


fense minister. Prince Sultan: and 
his son. the ambassador to Wash- 
ington. Prince Bandar ibn Sultan, 
have stressed in conversations with 
American diplomats and White 
House officials that new military 
action must have a UN imprint and 
that Saudi Arabia's exposure must 
be protected to the maximum ex- 
tent. 

The oFfidal said the initial plan- 
ning was not for an extensive or 
intense bombing cam p ai g n, but 
rather raids staged over a period of 
time and intersper s ed with warn- 
ings and negotiations at the UN. 


By Alan Riding 

AW York Times Semce 

BRUSSELS — Amid fears of a 
new escalation of fighting, the Eu- 
ropean Community agreed Mon- 
day to expand its cease-fire moni- 
toring activities in Yugoslavia, but 
it once again delayed a decision on 
whether to dispatch a military 
peace-keeping force to the region. 

The Community's 12 forqgn 
ministers approved an increase’in 
the number of unarmed cease-fire 
observers from about 100 to 200 
and instructed them to patrol the 
area bordering on Hungary and the 
republic of Bosnia- Herzegovina as 
well as Croatia. 

Bui while mfliiary experts have 
offered the Community four possi- 
ble courses of action, ranging from 
beefing up its observer mission to 
deploying a 30,000-man peace 
force, (he foreign ministers left the 
choice to Lord Carrington of Brit- 
ain, who is trying to mediate a 
Yugoslav peace accord. 

Germany’s foreign minister. 
Hans- Dietrich Genscber, said the 
Western European Union, a re- 
gional military group, would con- 
sider any request for military or 
other extra support that Lord Car- 
rington fell was needed to reinforce 
the shaky cease-fire and promote 

epeace process. 

The Western European Union 


the 


has been activated during the Yu- 
goslav crisis because the Communi- 
ty has no authority to act militarily. 
Since nine of the 12 Community 
members also belong to the union, 
however, both organizations were 
able to meet at ministerial level 
here Monday. 

European officials said that, if 
the union were to become involved 
in Yugoslavia, it was unlikely to 
send a massive armed force, but 
would probably choose between 
sending a tightly-armed corps to 
protect civilian observers or dis- 
patching a smaller peacekeeping 
force or fewer than 10,000 men. 

While France is keen to send 
troops and Britain is opposed, all 
West European governments have 
insisted that no armed force would 
be deployed unless an effective 
cease-fire were in place and all war- 
ring factions in Yugoslavia ap- 
proved of the intervention. 


Canada Moves 
ToEndStrikein 
Public Services 

Workington Post Service 

TORONTO — The Canadi- 
an government introduced 
mandatory back-to-work leg- 
islation Monday aimed at end- 
ing a nationwide strike of fed- 
eral workers that has 
disrupted airports and border 
crossings, stalled grain ship- 
ments and closed some offices. 

Following a 10-day truce 
during which federal employ- 
ees agreed to work whQe con- 
tract negotiations continued, 
about 1 10,000 members of the 
Public Service Alliance re- 
turned to the picket tines 
Monday to protest the govern- 
ment's wage restraint pro- 
gram. The program permits no 
wage increases this year and 
promises increases of only 3 
percent in each of the next two 
Years, against a current annual 
inflation rate of 6 percent 

GilJes Loiselle, president of 
the Treasury Board, who is re- 
sponsible for carrying out 
Canada's austerity budget in 
the face of huge deficits, said 
that in the face of travel delays 
and other inconveniences to 
the public, the government 
would push a strikebreaking 
law through Parliament in 7 to 
10 days. Mr. Loisdle rejected a 
union demand for mediation, 
idling Parliament, “We didn't 
walk, away from the table, they 
did." 

Daiyl Bean, head of the 
Public Service Alliance, ac- 
cused the government of refus- 
ing to negotiate in good faith 
and warned (hat rising tem- 
pers on some picket lines 
could lead to outbreaks of 
lence. 


vio- 


3 Not-Guilty Pleas 
In Arizona Deaths 

The Associated Press 

PHOENIX — A judge entered 
not-guilty pleas Monday for three 
men charged with killing nine per- 
sons at a Buddhist temple in Au- 
gust. 

The three, all from Tucson, are 
charged with nine counts of murder 
in the slayings of six monks and 
three others Aug. 10 at Wat Prom- 
kunaram, a temple outside Phoenix 
which served Southeast Asians, 
principally Thai immigrants. 

Investigators allege the victims 
were killed by robbers frustrated at 
failing to find gold in the temple. 
Defendants Michael McGraw, 
Mark Nunez and Leo Valdez Bruce 
each were charged with nine counts 
of murder, plus robbery, burglary 
and conspiracy. The defendants 
were present but spoke only to con- 
firm their names and ages. 
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China Reaffirms Faith in So# 

BEIJING (NTT) — China celebrated its 42d annivei^.. r ; 
with an acknowledgment that the road to socialism is tortue^; , 
pledge to keep going anyway. VL \ • 

“The glorious history of the People's Republic of China ofVfjj 
vears has proved and will continue to prove that no difficulty clJL . 
cow the Chinese people.” Prime Minister Li Peng declared 
National Day reception. “No tempest will shake their detenmnari| 
move along the path of building socialism under the leadership o£ 
Communist Party of China." 

Mr. Li pledged that China would “open our door even wider" to 
outside world and “accelerate our pace of reform." He promised 
“continue to carry out political restructuring." But Mr. Li did not pro* 
anv specifics, and he said that China would “strengthen the functior 
dictatorship," presumably over those who oppose Communist Party r 

Af ghan, Under Attack, Proposes Vol 

KABUL (Reuters) — As mujahidin reported a major attack- 
President Najibullah's hometown of Gardez, on Monday, the presic 
proposed that the United Nations supervise local elections as a i 
toward ending civil war. 

Mr. Najibullah said at a news conference that if all sides agreed 
could set a date for what be called free, direct elections, in which polii 
forces could gauge their popular support. The vote would “test the wa 
(or future government elections, he said. 

Afghan rebels, who have rejected Mr. Najibullah’s previous p< 
offers, said they had launched a tank-backed attack from Pakistan or- 
easterp town of Gardez on Monday morning, taking 20 govenunentp 
and the »p resident's native village. Independent confirmation was ' 
immediately available. 


U.S- Rides Out New Talks With PLC 

WASHINGTON (Reuters) — The United States on Monday rnlec : 
reopening talks vvith the Palestine Liberation Oigamzanon, even tin 
a radical PLO (leader who upset Washington was removed fror 
executive commhuee. - 

“Restoration at the US. -PLO dialogue is not an issue that ' 
addressing at thisNpouu," said the State Department spokeswo: 
Margaret D. TutwiBf. Miss Tutwiler reiterated that Secretary of ! 
James A. Baker 3d dlanned to meet soon with Palestinians over 
participation in a Middle East peace conference. But she said a me 
had not been set up. '■* , 

The United Slates ende^i talks with the PLO in June 1990 after a 
faction staged an abortive ftaid on Israel that U.S. officials said appc- 
to target civilians. At that tiiipe, President George Bush cafledonjg£ 
“to take steps to discipline Af.bu ^bba&tbe perpetrates- ’Last weel ■ 
the Palestine National Council announcS't35ti»«(3 a Abbas had resig 

South Africans March to Protest Ta 

JOHANNESBURG (AP) — Thousands of people demonslr 
across the country Monday to protest a new tax that critics say will 
blades and the poor. 

About 5.000 people marched in central Johannesburg as score 
heavily armed police backed by armored vehicles stoocf watch. S 
5.000 people marched in Cape Town, and demonstrations also took p 
in Pretoria, Durban and elsewhere. 

The government introduced the Value Added Tax on Monday des 
warnings from the African National Congress and other opposi 
groups of a major confrontation. 

Witness Says He Kept Cocaine Profi 

MIAMI (AP) — The government has allowed a leading prosecu 
witness in the trial of Manuel Antonio Noriega to keep his drug pn. . 
tax-free, the witness acknowledged during cross-examination Mond 

The witness. Floyd Carlton. 42. a drug ptiot-turned-informam whc‘. 
provided the most damaging testimony in the ousted Panamanian d- 
tor’s drug and racketeering trial, came under fire for the plea agreer . 
in his own 1986 drug indictment. 

Mr. Carlton could have faced life without parole plus 145 year 
prison, but acknowledged that he spent only four years in prison 
exchange for his agreement to testify against Mr. Noriega, theColoral- 
drug lord, Carlos Lehder Rivas, and others. He also said the govemn 
agreed not to confiscate his cocaine-smuggling profits. 


Correction 

A Reuters article in Friday's editions about the U.S. approval of a 
to detect the AIDS virus incorrectly identified the owner of Ger 
Systems Corp. The company is owned by Sanofi SA of France. 


TRAVEL UPDATE 

Air poflution in Athens surpassed danger levels Monday and ! 
government considered taking emergency measures that will ban 
from the dty center. The pollution is caused by vehicle emissions 
industry, combined with high temperatures and still air. U ** 

Geneva badness and labor groups hailed Monday an overwhdr - 
weekend vote for modernizing the city’s airport In a referendur 
Geneva and its surrounding region more than 70 percent of the vc 
agreed that the local government could raise the 44 million francs - 
million) necessary (or the modernization. (Reu 

Travelers picked San Francisco as their favorite destination not on 
the United States, but also in the world as well, according to a surve'*- 
Conde Nast’s Traveler magazine. Florence ranked as the second- 
destination in the world, followed by London and Vienna which tiei-ij, 
third place, the magazine said. (Reu _ 


The Weather 


ahFrtoy 



■fotsfreoni 


North America 

Los Angolas and the rod 
ot the western U.S. wnO be 
5urny and warm Wednes- 
day through Friday. Chica- 
go wa have unsettled 
weather with showers and 
possibly thwidersiorms. 
Boston to Washington, 
D.C., wil be breezy with a 
tew showers. 


Europe 

A storm moving liom Scot- 
land ta .southern Scandi- 
navia will bring heavy rain 
to soudnm Scandinavia 
Wednesday Wo Friday. 
London to Parts w9 have 
dry weather Wednesday 
and Friday; showers are 
Italy Thursday with a 
gusty wind. 
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Asia j 

The remnants ol Nj 
bring rain to Hong 
Wednesday, but me 
the heavy min win b 
mar north in China. : . 
pore and Manila wifl I 
and humid with stray 
denshswers each 
Showers am I holy I 
kyo. 


Europe 


Today Tomorrow 
High Low Wz High Low Wx 
W ff OF C/F 
um 14X7 pc m/ 76 tans pc 
17*2 11/5201 17*2 1 0750c 
ZJOO 14*7# 28/78 13*5 pc 
30/86 19/ggc ao/ee ib*4s 
26/78 14 *7 1 26/78 IS/SS 1 

26 *2 15 *01 27 M 14*7 pc 
16*4 li*2fh |7*2 8M6 c 
16/61 11*201 16*1 ttKOpc 
23(73 11*20)22/71 IC/Mc 
CopertiMan 13*5 8M8 jh 12*3 8(46 c 
Cost# Dei Sd 26 /79 16*1 m 25/79 16*1* 
Dufcfti IS*! 8/48 e 16*1 wa c 
14*7 BM6 r 15*8 8M6 c 
27*7 14*71 26/78 13*5 f 
11(64 11*201 18*4 10<50 C 
18 /M 11(521 18 *4 10*0 pc 

14*7 SMS 01 13*5 SMS r 
25/77 17 *2 # 24/75 17*2 1 
29*4 IB/64 pe M/M 18/64 pc 


Ngam 

A-twrdon 

UM# 

Miens 

Bs-cafama 

Qatar #da 

BmOi 

Brvtvis 

Budapest 


ftvoxw 

Funttst 

Onova 

Hetarti 

Istanbul 

las POmas 


\S3f— 

New DON 
SmJ 

Stngepwe 

Taipei 

Tokyo 


Today Tomotr 

Hnh Low Wx Hgh L 

of or dr c 
32 *8 24/751 32/88 *• 
26(78 12 *3pc 24/75 1 
31(88 22/71 r 31 AS 2 
32*8 24/75 po 32/89 2 
34/93 23/73# MAS 2 
18*6 12*30) 20 AS 1 
24/75 12 A3 pc 24/75 1 . 
31*> 24/75 pc 31*8 2 
31/88 24/751 2804 2 
25/77 17/8201 28/78 1 


Utton 

London 

Madrid 

Wei 

Moscow 

Uunkh 

lice 

OOP 

Pari* 

Prague 

Refta* 


Suattaig 

Ta*TO 

Vctm 

Vrfim# 

Warsaw 

Zutdi 


22/71 12 *3 pc 22/71 13*5 pc 
14*7 9 MS C 15*9 BM6 C 
24/75 12 A3 1 24/75 l3*6sn 
24/75 12/531 23/73 12/531 
20 *8 13/551 19 *6 12*31 

19CS 11*201 18*4 HVSOc 
23/73 14 *71 23/73 13*51 
13*5 8/48 r I3AG SMS C 
16*1 0/48 e 17*2 9/48 pc 
18*8 12*3 ah 18*4 11/52 c 
8/48 1 /34 tn 8 MS 0/32 pe 

home 27/80 M*7i 26/79 13*51 
SLfetanbwqlS/M I1*2#h 17*2 10 * 0 r 
9u»Mkn 12*3 BMC r 11/52 7/*4 r 
18*4 10 /Me 17*2 10/50 pe 
15 *9 11*2 01 14 *7 0(48 r 
34/75 11 *5 pc 23/73 12*3 1 
22/71 lOiUsh 21/70 9 mS c 
19*6 I1/SS01 18*4 10*001 
20*8 II *2 pc 19*6 10*01 


Algiers 

Cope Tmwi 

Cuibiwet 

Harare 

Lagos 

NairaM 

Ttris 


28*2 18*11 27/10 1 
21/70 IM pc 18*8 l T 
32*9 1BA4» 32/88 1 
26/79 16*1 pe 36/79 ■ 
31*8 23/73pe 31*8 i 
asm 13*5 pc 25/78 
32*8 13*51 32*8 


Middle East 


I rut 

Curo 

Oanesaa 

JemsaUm 

ftjradn 


32 *8 22/71 ■ 
33*1 21/70 * 
31*8 21/70* 
32*8 16*4 s 
39(10223/73# 


32*9 21/70 g 
33*1 30*8# 
30*6 20*8# 
32/89 17*2 e 
38(10083(73 t 


Oceania 


Ajckland 

9ydn*r 


18*4 11*20) iBffi# lO*Opc 
24/75 11 A2s 24/75 1253a 


Latin America 


Busman# 20 *& 12 *3 pc 21/70 
Carnes# 3i *8 24 (75 pc 31 *8 
Lima 21/70 IE* I pc 20*8 
HenecCHy 23/73 13*5c 24/75 
ftOdeJan0ro 27/80 19*6 pc 27*0 
Santago 23/73 6 M3 pe 23/73 


North America 


Anchorage 9(48 6 M3 c 10*0 . 

Aims 26/78 18*1# 25/77 

Bouen 20*8 12*3pe 80*8 . 

Cheap 22(71 n*2pe 23/73 - 

D ew 27*0 SMC pc 23/73 

Detail 20*8 8M8 01 22/71 

Honolulu 31 *8 23/73 pc 31/88 ;• 

HOUWn 28(82 18 *41 28 *2 

Lo# h i gg le* 32*8 18*4# 28*2 ' 

Utah 31*8 26/781 31*8 ' 

UOn—ptht 16 *4 9/46 pe 18*4 \ 

Mound 17 *2 3/37 pe 13*5 

Kacaau 31/88 24/75 pc 31*8 *. 

New York 21(70 I3*5pc 24/75 

Ptwerta 38/100 23/73 pc 38*7 % 

San Fran. 26/78 13/55# 23/73 ' 

Seme 20*8 lo/sopc 30*e 

Toronto 16*1 6M3 0) 18*1 - 

Waahngton 26(79 I4«70i 26/79 


X 


Legend: » sunny, pe-parfly cloudy, c-doudy, sh-ghomr*. t-OwndeistenM. r-rain, 0-mo* 
cn-snow. l-ice - - Mmaps.lo>ecUBanadaiai)yAccu-imaf)gr.8 





N 




** 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, OCTOBER 1, 1991 




L 


Zairian 
Defends 
'New Role 

r* 

■Prime Minister 
’■■Disavows Mobutu 

“ Compiled br Our Staff Fmn Dispat c hes 

.- , KINSHASA, Zaire — The oppo- 
sition leader Etienne Tshisekedi. 
’ who has been chosen to head a 
■’ government that for the first time 
will diminish the authority of Pres- 
ident Mobutu Sese Seko. declared 
Monday that he alone would run 
f . ' n ihe affairs of the nation. 

1 * “Pm not going to be prime min- 
*ister for a laugh, be said. “I’m the 
^ -real prime minister, with all the 
. _ responsibilities.'' 

- Mr. Mobutu has traditionally 
dominated the major government 
„ -portfolios — defense, security and 
■ .foreign affairs. He also controls the 
, >-pational treasury. 

’ Mr. Tshisekedi was selected to 
head a crisis government Sunday 
after about nine hours of talks be- 
tween Mr. Mobutu and a delega- 
tion of 10 opposition parties. He 
. -must be confirmed in the post dur- 
■ : ing a national conference of politi- 
"cal leaders convening Tuesday. 

There will only be one prime 
' • minister,” Mr. Tshisekedi said, as 
■“ his supporters cheered. There will 
'••not be another in charge of (he 
•■'army or anything else." 
v “ The Tshisekedi appointment fol- 
, lowed rioting Sept. 23 and 24 in 
"/which at least 1 17 people died. 

' Cutting short the possibility of 
T\ i„ criticism that he should appear an 
' l appointee of Mr. Mobutu, who has 
bad power for 26 years, Mr. Tshi- 
sekedi said: “It’s not Mobutu who 
is naming me prime minister. It is 
the national conference who is go- 
jng to name me.” It was not dear 
what role, if any, Mr. Mobutu 
> might have in a new government, or 
■ . what powers the prime minister 
.--.would possess. 

Mr. Tshisekedi, bead of the 
*■ Union for Democracy and Social 
• ■Progress, was interior minis ter un- 
der Mr. Mobutu and bas endured 
nine years of detention, house ar- 
wyest, banishment and torture in his 
campaign to end Mr. Mobutu's 

Belgium may resume coopera- 
, tion with Zaire if a stable govern- 
v ■« > rment, approved by Zaire’s national 
- ^ conference, is es tablished. Prime 
“Minister Wilfried Martens said 
,; Monday. 

u “If the government has the back- 
ing of the national conference," he 
i.sald on Belgian radio, “then I think 
we could re-establish cooperation.” 

. .. “But,” Mr. Martens added, “the 
opposition parties must take part 
in the exercise of power in Zaire." 

Belgium cut off aid after allega- 
tions in May 1990 that troops mas- 
- "sacred at least SO students demon- 
‘ Pirating for democracy at 
Lubumbashi University in souib- 
„ fra Zaire. The government denied 
the reports. 

In Paris, a spokesman for the 
-French Foreign Ministry also ex- 
. pressed satisfaction with the turn 
,• 1 of evepts. 

, “We have expressed our concern 
,«tbat a process of reforms and de- 
•..inocratization get under way,” said 
-•Maurice Oourdault-Montagne. 
/“What happened yesterday is mor- 
ning in the nght direction. 

• J. (AP, Reuters) 

I . 

• American Battleship 
/^Retired for the 3d Tune 


Taking a Step, Inviting a Step: A Tactic for Bush on Soviet 


By Andrew Rosenthal 

Sn York Times Service 

WASHINGTON — In addition to rewriting 
the rales of arms control with his landmark 
announcement. President George Bush took a 
major step toward fundamentally altering the 
broader Soviet-American relationship as the po- 
litical order in Moscow weakens in the wake of 
the Kremlin putsch. 

in form at least, Mr. Bush's decision to elimi- 
nate most short-range nuclear weapons, take 
American bombers off alert status and offer to 
negotiate cuts in multiple-warhead missiles 
seemed to follow the traditional way of doing 
business: The American head of state made pro- 
posals to the Soviet Union, and the Soviet head 
of state, Mikhail S. Gorbachev, replied. 

Bul it was the first time in such a major state- 
to-state initiative that Washington also dealt 
directly with the republics' leaders, especially 
Boris N. Yeltsin, president of the Russian Re- 
public. 

Whatever Mr. Gorbachev decides to do about 
the Soviet Union's short-range nuclear weapons, 
the United States is hoping that some republic 
leaders will act on their own to destroy arms 
stored on their territories. 

And although the White House was uying to 
take advantage of whatever is left of Moscow’s 
central authority, Mr. Bush chose to take unilat- 
eral steps and invite reciprocity, specifically be- 


cause be did not want to become wpgagwH in 
negotiations with the weakened Soviet govern- 
ment. 



live in moldine change in the Soviet Union. The 

_ translate 

that boldness into other areas, inclu ding eco- 
nomic relations, where the biggest obstacle may 
not be a lack of vision but a lack of money. 

Certainly, the president seemed to recognize m 
taking his steps Friday that the political ground 
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was eroding under his policy of propping up Mr. 
Gorbachev and the Moscow government. 

“It will be increasingly hard to deal with the 
center in this son of bead-of-slaie-to-bead-of- 
state way and have it mean much,” a senior 
American policymaker said. 

He added: “If you need any evidence to that 
effect, 1 would simply point out that we commu- 
nicated with Boris Yeltsin right after we got the 
word to Gorbachev about the president’s initia- 
tive.” 

As Mr. Bush gropes for safe passage through 
this volatile period in Soviet affairs, bis advisers 
are increasingly convinced that time is running 
out for Mr. Gorbachev, his friend and fellow 
summiteer. “If Gorbachev is smart,” the senior 
official said. “he'U use the arms control initiative 


to demonstrate bow indispensable he is. But I 
still think that he would just be stalling for time.” 

The anus control proposal may have tempo- 
rarily relieved the pressure on Mr. Bush to stow 
greater initiative m other aspects of Soviet- 
American relations. 

The president’s senior advisers arc already' 
presenting the case that the president made a 
discrete move in a confined area, and that this 
was not a signal that be will abandon his cautious 
approach to direct economic assistance. Ton 
cannot take what we did and apply it across the 
board,” an official said. 

But the preadent will have to confront the 
argument that if he can act so decisively in arms 
control, he can do the same thing when it comes 
to promoting economic and political change in 
the Soviet Union. 

That needs a multiple effort from Tokyo to 
Brussels,” said Robert Legvold, head of the Co- 
lumbia University Haniman Institute. “And for 
that to happen, the Americans have to lead, 
because it’s not going to be led by Bonn or by 
Tokyo." 

The sudden re-emergence of anus control was 
striking after a week in which the visit to the 
United States from Leonid M. Kravchuk, the 
Ukrainian leader, seemed to symbolize how Sovi- 
ei-American relations were moving to an eco- 
nomic footing. 

But if Mr. Bush returned to familiar territory, 


be did so in an unconventional way and at a ume 
when many administration officials believe that 
they wQl not have much longer to capitalize on 
their relationship with the central Soviet author- 
ity. 

“We tried to take advantage of the /act that at 
least temporarily, the coup amply wiped out the 
Kg> echelon of the conservatives who were 
five about arms control negative about the 
tionship in general” a senior official said. 

But be added: “Right now, they are going in 
the other direction. The centrifugal forces are 
predominant in the Soviet Union.” 

Mr. Bush's actions were part of a conscious 
attempt to manipulate Soviet internal affairs in 
an almost unprecedented way. He is trying to 
influence the debate over who will have control 
of Soviet nuclear weapons. The United States 
hopes that the leaders of the republics in which 
short-range nuclear weapons are stored — Rus- 
sia, the Ukraine, Byelorussia and Kazakhstan — 
will now destroy those weapons on their own 
authority. 

Mr. Legvold said: “If we had negotiated with 
the center on this, it would have been largely 
irrelevant and, even worse, counterproductive. 
You have to have the support of the Russian, 
Ukrainian and Kazakh leaders.” 

The president’s attempt to capitalize on the 
weakened Soviet power structure is all the more 
striking because that weakness is at the heart of 



his reluctance to promise major economic assis- 
tance to the Soviet Union. 

Mr. Bush argues that the United States cannot 
commit itself to such aid while il ls undear who 
will receive it, and while it is unclear what die 
relationships will be between the republics and 
what is now the central government. 

A case can be made that economics and arms 
control are vastly different. 

“Presidents have unusual power in the area of 
nodear weapons, even beyond the general pow- 
ers of foreign policy, since as commander in chief 
he can say things unilaterally and Congress 
would have a hard time saying no,” said W£mam 
G. Hyland, editor of the journal Foreign Affairs 
and a White House national security aide during 
the Nixon and Ford administrations. 

But economic relations are not something a 
president can dictate. Mr. Bush has enormous 
influence, but he has been reluctant to use it to 
promote investment in (be Soviet Union as it 
now stands, hoping that there would be at least 
some economic confederation with which the 
United States could do business. 

Still Mr. Legvold argued that Mr. Bosh could 
apply to economics the same boldness that he 
Sowed Friday, not by offering money but by 
doing essentially what be did with midear arms 
—taking unilateral steps that invite reciprocity. 

“Here," Mr. Legvold said, “it's a matter' of 
leading the West, not the Soviets, by example.” 


With 'Soft Money,’ the Sky’s the Limit for Political Donors 


By Charles R. Babcock 

Washington Past Service 

WASHINGTON — One would never 
suspect from looking at the latest Repub- 
lican and Democratic national party do- 
nor lists that Congress banned corporate 
contributions to federal campaigns in 
1907, prohibited labor union contribu- 
tions to federal candidates in 1947 and 
limited the size of individual donations in 
1974. 

The S 100,000 campaign contributor is 
on the rise again, thanks to a legal loop- 
hole that both parties have exploited, 
especially since 1988, to solicit millions 
of dollars from some of the country’s 
most powerful interests. 

It has been dubbed “soft money” be- 
cause it falls outside the contribution 
limits set by Congress. 

It is considered “soft” as long as the 
parties use the donations to pay for ad- 


ministrative costs or “party building” ac- 
tivities — such as get-out-tbe-vote drives 
— that benefit state and local as well as 
federal candidates. 

The following soft money contribu- 
tions, taken from campaign reports re- 
quired to be filed pubiidy for the first 
time this year, are among the largest: 

• The agribusiness giant Archer Dan- 
iels Midland Company, winch has fre- 
quently benefited from favorable govern- 
meni agriculture and tax policies, 
donated $370,000 to Republican com- 
mittees and $4(1500 to the Democrats. Its 
chairman, Dwayne Andreas, a longtime 
contributor to both parties, gave 
5100,000 to The President's Dinner," a 
Republican congressional fund-raiser 
starring George Bush. 

• American Financial Corp? aCmcm- 
nati conglomerate whose insurance, 
banking and real estate interests are af- 


fected by federal policies, contributed 
$345,000 to Republican committees. The 
firm is beaded by Carl H. Lindner, a 
frequent donor to the Republicans. 

• Edgar M. Bronfman, the chairman 
of Joseph E. Seagram & Sons Inc, per- 
sonally contributed $200,000 to the Re- 
publican National Committee. Seagram, 
which belongs to an industry that is 
heavily taxed and regulated by the feder- 
al government, contributed $30,000 to 
the Republican National Committee. 

• The United Steelworkers union and 
the National Education Association, tra- 
ditionally dependent on the Democrats 
for support of their causes, each gave 
more than $100,000 to Democratic com- 
mittees. 

• Blanchette Rockefeller, mother of 
Senator John D. Rockefeller 4th, Demo- 
crat of West Virginia, donated $100,000 
to the Democrats. 


In aft, the Republicans collected nearly 
$1 1 million in soft money to the Repub- 
lican National Committee and its House 
and Senate campaign committees 
through June 30. 

This is more than three times the $3.5 
mini on that the Democratic committees 
reported. 

More than 70 percent of each party’s 
donations came from corporations. 

Both national parties have worked to 
institutionalize the $100,000 donor since 
the 1988 presidential campaign, when 
fund-raisers to Mr. Bush and the Demo- 
cratic nominee, Michael S. Dukakis, 
raised $25 mflH nn each in soft money. 

Mote of the same is in store for the 
1992 campaigns, although Democratic 
Party officials declined to die fund-rais- 
ing goals and top Republican officials 
could not be reached to comment. 


The two national party committees 
raised $25 million in soft money during 
1989 and 1990 and big individual, corpo- 
rate and union donors gave an additional 
$18 mf»K m to nine state party commit- 
tees, according to studies of voluntary 
disclosures and stale party reports exam- 
ined by the nonpartisan Center to ft* 
sponsive Politics. 

The center found the 1 

contributors in 1989-90 inch 
the California-based oO company, and 
RJR Nabisco, the tobacco ana food con- 
glomerate. 

In the past two and a half years, 

' ARCO has given more ihan $475,000 to 
party committees, and RJR Nabisco bas 
donated about $388,000. 

Several of Ibe largest recent soft money 
donors declined to comment on why they 
gave, or did not return phone calls seek- 
ing comment. 


NORFOLK, VL 
"Wisconsin, a World 


The Associated Press 

i ia — The 
far II battle- 
r -ship brought out of mothballs dur- 
ing the U.S. military buildup of the 
1980s, was retired Monday for the 
third time. 

The Norfolk-based Wisconsin 
served in two wars after World War 
H — Korea and the Gulf. 



Uncle Sam Calling: 
Just Bring Bucks 


ABORTION PROTESTERS CLASH — 1 
at Fifth Avenue, New York. The rally, : 


i and opponents of abortion confronting one another at &n anti-abortion rally 
I by about lJOO people, was overwhelmed by 4,000 abortion-rights demonstrators. 


Iran-Contra Aside, Can Gates Run the CIA Well? 


By Elaine Sciolino 

•J New York Timet Service 
- WASHINGTON — The confir- 
" maikm of Robert M. Gates as di- 
.- rector of central intelligence now 
. hinges on three issues that many 
' People who worked lor him had 
.been concerned about all along: his 
^management skills, bis ideological 
views and his intellectual integrity. 
» Until last week, the main issue of 
_thc Senate intelligence committee 
"hearings was whether the nominee 
had been mithful in stating repeat- 
_edly that his knowledge of the iran- 
“Contra affair was limited and that 
This actions had been appropriate. 

•* It took the riveting theater of 
•^.testimony behind closed doom to 
' tdondJe the interest of most of the 
intelligence committee members 
-and to shift the focus of the debate. 

For the first time, the senators 
* beard, firsthand, charges and de- 
„ fenses from five witnesses on 
Cwbetber Mr. Gates had used his 
^management positions in the CIA 
«lo slant inteltigence either to fit his 
•pessimistic view of the Kremlin or 
^to please his boss. William J. Casey, 
/■director of central intelligence from 
*1981 to 1986. 

' • The testimony of the same wjt- 
^nesses, all of whom worked to Mr. 


^Africa Envoys to Singapore 

n The ■ittaciatcJ Press 

■ SINGAPORE — Kenya and 
.Cameroon have agreed to establish 
'^diplomatic relations with Singa- 
pore ai the ambassadorial level ef- 
fective Monday, the Foreign Min- 
istry’ said. 


Gates, in open sesskm on Tuesday 
will unveil the warfare that domi- 
nated tiie process of producing in- 
telligence analyses under the stew- 
ardship of Mr. Casey and his 
favorite lieutenant, Mr. Gates. 

h will also provide a unique pub- 
lic view of the heart of the CIA, 
which most Americans know little 
about: the armchair culture of 
analysis completely separate from 
the swashbuckling world of spies. 
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coups and assassination attempts 
that has dominated the agency 
since it was founded in 1947. 

As a career intelligence analyst 
of the Soviet Union, Mr. Gates, 48, 
used a pen and paper, rather than a 
cloak and dagger, to get ahead. 

Mr. Casey thought so highly of 
his young protege that in 1982 Mr. 
Gates was catapulted aver substan- 
tially more senior analysts and 
made deputy director of intelli- 
gence. the lop analytic job. 

Having only a few months’ expe- 
rience as a manager, Mr. Gates 
suddenly was responsible to more 
than 2,000 analysts, who produced 
more than 1.000 intelligence re- 
ports a year. 

The next year he was also named 
chairman of the National Intelli- 
gence Council, which produced the 
official government intelligence 
view of world events. 

Not only did tbe quick promo- 
tions cause extraordinary resent- 
ment in the rigorously bureaucratic 
structure of the agency, they also 
made Mr. Gates a kind of godfa- 


ther of analysts to the CIA and the 
intelligence arms of the rest of the 
government. 

Admiral Bobby Ray Inman, Fea- 
tured. a former second-in-com- 
mand at the CIA and a fierce sup- 
porter of Mr. Gates’s, 
acknowledged in testimony that 
the promotions had probably hap- 
pened too fast. He described the 
nominee as a man who “broke 
some china" in climbing up the 
ranks. 

Mr. Gates acknowledged that be 
had felt his mission was to make 
intelligence more timely and acces- 
sible to its best customers, the pres- 
ident and his chief advisers. To this 
end, he has said, he poshed his 
analysts lo produce better-written 
reports with sharper conclusions. 

Mr. Gates also helped put Into 
effect an ambitious reorganization 
that rapidly increased tbe size of 
the CIA’s analytical arm and vastly 
expanded its output But there were 
large-scale resignations and dis- 
missals. 

For Jennito Glaudemans, a for- 
mer analyst who will testify Tues- 
day, Mr. Gates's bleak view of the 
Soviet Union helped foster an at- 
mosphere of intimidation that led 
to extensive self-censorship among 
the analysts, according to people 
familiar with ho- testimony. 

That view is shared by many oth- 
er young analysts who, like Ms. 
Glaudemans, said they left the 
agency because of the leadership of 
Mr. Casey and Mr. Gates. 

“It was a system of production 
by terror," said one former analyst 
who works in another branch of the 
government. "Everyone was trying 


to write what would get approved 
by the next level” 

In considering whether to con- 
firm Mr. Gates, tire committee will 
have lo judge whether he is able to 
bolster morale and to attract and 


keep good analysts. 
His detic 


detractors say that in the 
Casey-Gates era, only analysis who 
were ideologically is line with Mr. 
Casey were promoted. Others were 
shunted aside. 

Nevertheless, Admiral Inman 
said of Mr. Gates at the bearings, 
“the way bright ones are eager to 
see him return.” 

He added: “There’s substantial 
apprehension al other Ievds that be 
wfll move too fast, too swiftly and 
too brutally for their careers.” 

Tbe committee will also have to. 
evaluate whether Mr. Gates’s peso 
mistic, some would say sinister, 
views of Moscow colored his judg- 
ment, made him blind lo irrevers- 
ible changes in the Soviet Unkm 
and contributed to the atmosphere! 
that Ms. Glaudemans bas de- 
scribed. 

In a number of speeches and 
writings, he dismissed tbe coming 
to power of Mikhail S. Gorbachev 


even though some of his conclu- 
sions did not reflect the consensus 
of the intelligence community. 

Tbe most difficult question be- 
fore tbe committee on Tuesday will 
be whether Mr. Gates systematical- 
ly si antgH intelligence findmgc , ei- 
ther to suit his own views or to 
please Mr. Casey. 

Tbe issue of tailoring analyses is 
complicated, because the conten- 
tious areas are only those involving 
tbe Soviet Union and other coun- 
tries in which covert activities were 
being conducted. 

In many analytical areas of the 
CIA — arms control to instance 
— there is general agreement that 
tbe integrity of the analytical pro- 
cess was preserved. 


By Al Kamen 

Washington Pan Service 

WASHINGTON —Lady Liber- 
ty may still beckon to tbe “huddled 
masses yearning to breathe free,” 
but Unde Sam now extends a spe- 
cial welcome to those who can pay 
cash. 

Under a new immigration pro- 
gram raking effect Tuesday, 10,000 
visas for permanent residence is 
the United States will be available 
each year for those who agree to 
invest at least $1 million in busi- 
nesses and create at least 10 jobs. 

Full citizenship will be available 
for them and their families after 
five years. 

The program, part of the Immi- 
gration Act of 1990, is an un- 
abashed attempt to attract wealthy 
foreigners — especially Asians and, 
most particularly, Chinese from 
Hong Kong who are worried about 
Irving under Chinese rule in 1997. 

The response — 100 applications 
so far — has been less than over- 
whelming. Officials at the Immi- 
gration and Naturalization Service 
say they are confident many more 
people will apply once final regula- 
tions are issued. But immigration 
lawyers and others are not sure, 
saying the program is too restric- 
tive and expensive. 

The plan is patterned after high- 
ly successful programs in other 
countries, especially Canada and 
Australia. 

Australia’s program requires an 
investment of only $1 20,000. Cana- 
da’s program requires $ 220,000 . 

Canada’s program, which ‘ 
in 1986, has brought in more 
$3 billion a year and bas created 
more than 40,000 jobs, Canadian 
officials said. 

Those figures — and a sluggish 
U.S. economy — overcame the dis- 
comfort seme lawmakers fek about 


tbe notion of a dollars-for-visas 
program. 

Smatnr Dale Bumpers, Demo- 
crat of Arkansas, who led lire oppo- 
sition, thundered an the Senate 
floor against “auctioning off oar 
souls” try “allowing somebody into 
this country simply because be or 
■ rite happens to have $1 nnUxon, 
either inherited, made in the drug 
cartd, regardless of where the mon- 
ey comes from.” 

But Republican backers, such as 
Senator Phil Gramm of Texas, 
countered by quoting Calvin Coo- 
lidge that “(he business of America 
is business” and the country need- 
ed entrepreneurs as much as any 
other category of immigrant. 

Democrats, such as Se n at o r Ed- 
ward M. Kennedy of Massachu- 
setts, insisted the program was not 
selling visas, but creating jobs. 

Supporters predicted that about 
4,000 nnBionare investors, along 
with family members, would sign 
up, bringing in $4 billion in invest- 
ment and 40,000 jobs. 

But now, after all the congressio- 
nal angst and the promotional ac- 
tivity, immigration lawyers and 
business brokers are not sure 
wealthy foreigners roll bite. 

Even wben final regulations are 
issued there s till may be uncertain- 
ties, immigration lawyers said. 

Immigration officials are debat- 
ing whether to lower the ante to 
$500,000 for investments in rural or 
high-unemployment areas. 

And what happens to the visa if 
after two years the business fails 
and employs only seven people or if 
other regulations are not met? 

“One million dollars is not 
chump change," said an immigra- 
tion lawyer, George Newman. 
“People with that land of money 
didn't get it because they are idi- 
ots.” 
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Kerrey Joins 
Contestfor 
Democratic 
Nomination 


By Thomas B. Edsall 

Washington Post Service 

LINCOLN, Nebraska — Sena- 
tor Bob Kerrey, whose valor both 
on tbe battlefield in Vietnam and in 
rebuilding his life after losing part 
of a leg turned him into a political 
powerhouse in this Republican 
state; announced Monday that he 
was running for the Democratic 
presidential nomination as the can- 
didate of generational change. 

“I want to lead America's fear- 
less, restless voyage of generational 
progress,” Mr. Kerrey. 48, told a 
crowd of 2,000 people in his home- 
town. “My generation is uniquely 
positioned to understand what 
must now be done ” 

“It is time for leadership in 
America that focuses its attention 
on posterity rather than on popu- 
larity, on the next generation, rath- 
er than the next election,” he said. 

Mr. Kerrey, a freshman senator 
who served two terms as governor 
of Nebraska, is better known to 
his on-ogam, off-again love affair 
with tbe actress Debra Winger than 
for advocacy of any specific policy. 

■ His bid for the presidency will 
test whether he can enlarge a mes- 
sage based in part an the compel- 
ling attraction of his profound in- 
ner strength dealing with the 
wounds of war to an encompassing 
appeal giving him tbe stature of a 
serious candidate to tbe presiden- 
cy of tbe United States. 

In his brief announcement 
speech, Mr. Kerrey proposed the 
establishment of health care “as a 
right” to all Americans, the re- 
building of the nation's infrastruc- 
ture, and the provirion of resources 
and freedom from bureaucratic re- 
straint for the nation’s school sys- 
tems. 

Mr. Kerrey served in the navy 
SEALS during the Vietnam War. 

He lost part of his right leg during a 
raid on a Vietnamese camp, and 
was awarded the Congressional 
Medal of Honor. 

Mr. Kerrey revealed in bis 
speech some of the difficulties fac- 
ing Democratic presidential aspi- 
rants who have no problem attack- 
ing the policies of the 1980s. but 
wno have trouble figuring out ho* • / 
to challenge a very popular George ' i 
Bush. ' j 

Mr. Bush, he said, “reminds me i* ’ 
of some managers I’ve know in sj 
business; great person to be ® j 
around; all ms employees love him. -5 
But the busness is losing money, : 
its future is impaired, and all he's jjw , 
offering is excuses as to why noth- , 
ing ran be done. It is time to ifv. j 
America to change managers." : 


'j 
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Dutch Will Remove 
Nuclear Torpedoes 
From NATO Planes 


Kohl’s Party 
Seeks to Curb 


Immigration 


Compiled by Our Staff From Dispatches 

THE HAGUE — Long plagued 
by the social and political repercus- 
sions of its nuclear role in NATO, 
the Netherlands announced Mon- 
day that it would strip its anti- 
submarine aircraft of nuclear tor- 
pedoes, in line with planned U.S. 
nuclear cuts. 


i he liming for the elimination of 
the torpedoes from the fleet of Ori- 
on hunter-killer aircraft has not 
been set because the plans must 
first be discussed with other NATO 
nations, said the Defense Ministry 
spokesman, Hendrik Schoenau. 

After the torpedoes are removed, 
the Netherlands remaining nuclear 
obligation to NATO will be the 
bombs carried by F-16 fighter- 
bombers. The Netherlands has two 
other nuclear tasks, nuclear artil- 
lery and Lance ballistic missile sys- 
tems, but Defense Minister Relus 
ter Beek announced earlier this 
year that they would dropped in 
line with military budget cuts and 
the demise of the Warsaw Pact 


Ukrainian Says 
He Will Bar 


Soviet Arms 


The Associated Press 


UNITED NATIONS, New 
York — President Leonid M. 
Kravchuk of the Ukraine said 
Monday that Soviet nuclear 
weapons would be removed 
from his territory and that nu- 
clear facilities would be placed 
under international control. 

In a speech to the General 
Assembly, he also condemned 
the 1975 resolution equating 
Zionism with racism and em- 
phasized human rights, reli- 
gious freedom and individual 
liberties for all Ukrainians, 
Jews, Tatars, Poles. Hungar- 
ians, Russians and others liv- 


ing in his country. 
Mr. Kravchuk n 


Mr. Kravchuk praised dis- 
armament efforts and said: 
“Our policy is that nuclear 
weapons arc only temporarily 
stationed in Ukraine. Elimina- 
tion of them together with 
components of their deploy- 
ment is just a matter of time." 

The Ukraine's parliament, 
he said, has declared that the 
Ukraine will not lake port in 
military alliances and will not 
accept, produce or acquire nu- 
clear weapons. The Ukraine 
has declared independence 
from the Soviet Union. 

He said the Ukraine had in- 
formed the International 
Atomic Energy Agency that 
all nuclear facilities in its terri- 
tory should be placed under 
the agency's supervision. 


MOSCOW: 

Reciprocal Moves 


(Continued from page 1) 


American action. The Soviet inter- 
est seemed to derive to some degree 
from the fact that the Soviet testing 
program has effectively been ball- 
ed. partly by the Kazakh gov oil- 
men t's closure of the Semipalatinsk 
testing facility. 

The Soviet leaders may fear that 
without an American lest ban, the 
United Stales could develop new 
forms of weapons while the Soviet 
military would be left with a re- 
duced and obsolete arsenal. 


A nuclear lest ban, Mr. Gorba- 
chev said, would be very timely, 
since “if you move away from nu- 
clear arms, why hold nuclear 
tests?” 


“We must lift the concerns of the 
world community." he added, “and 
the U.S.S.R. is ready for this." 

Mr. Petrovsky, when asked 
whether the Soviet Union might 
consider a unilateral moratorium 
cm nuclear tests, noted that the So- 
viet Union in fact conducts no test 
‘Why should not the other side 
interpret this as the policy of a 
good example?" he asked. 

Mr. Petrovsky also said that 


to a NATO group made up mostly 
of British and American aircraft. 
They patrol the North Sea off the 
Dutch coast. 

The Netherlands nuclear re- 
sponsibilities have long been a po- 
litical thorn to the pro-NATO gov- 
ernment. 

The planned deployment of 
cruise nuclear missiles in the Neth- 
erlands during the 1980s spawned 
widespread protests but those mis- 
siles were never deployed os a result 
of a superpower accord barring 
both the Soviet and American ver- 
sions of the missile from Europe. 


Britain, in addition to eliminat- 
ing nuclear warheads on subma- 
rines, said Monday that its fighter 
pilots in Germany will no longer be 
at five minutes' notice to “scram- 
ble” to meet a threat to the West, 
be ginning Wednesday. 

The move follows the U.S. an- 
nouncement that bomber crews 
ready to strike the Soviet Union in 
case of an attack had gone off alert 
for the first lime in 34 years. 


Mr. Schoenau said Mr. ter Beek 
derided against maintaining the 
nuclear ami-submarine role be- 
cause both the United Slates and 
Britain have announced that they 
would strip their airborne anti-sub- 
marine forces of nuclear warheads. 

The Orion aircraft are assigned 


Since the end of World War 1L 
Royal Air Force fighters in Germa- 
ny have been on “quick reaction 
alert" 24 hours a day. 

Under present rules, aircraft 
must be manned and airborne 
within five minutes of the klaxon 
sounding the alarm. (Reuters, AP ) 


BONN — Chancellor Hel- 
mut Kohl's Christian Demo- 
crats warned Monday that 
there was a risk of conflict 
between Germans and for- 
eigners unless the country’s 
constitution was amended to 
curb immigration. 

Meeting after elections Sun- 
day in which an ultraright, 
anti-foreigner party won par- 
liamentary seats in the city- 
state of Bremen, the party ex- 
ecutive renewed its calls for 
the constitutional right of asy- 
lum to be curtailed. 

“Growing fears in the popu- 
lation about uncontrolled im- 
migration and its conse- 
quences endanger relations 
between German and foreign 
citizens,” the leadership said. 
Neo-Nazi gangs have attacks 
immigrants in both Eastern 
and Western Germany. 

A record 200.000 applica- 
tions for asylum are expected 
in Germany this year, more 
than in any other European 
country. Only about 5 percent 
are suaessful. 

The party wants to amend 
the 1949 constitution, which 
gives foreigners a blanket right 
to claim asylum in Germany, 
to ensure that only people fac- 
ing genuine persecution at 
home — not mere “economic 
migrants” — are admitted. 


BU1NKER: Missilemen Rejoice 


(Continued from page I) 


continue to work 24-hour shifts in 
the control centers, monitoring the 
missiles. 

But their posture has been re- 
laxed. and at bases around the 
country, service personnel spent 
the weekend adjusting to iL Nucle- 
ar-tipped bombs were removed 
from air force jets, and the planes 
were moved to hangars. Nuclear 
weapons were taken from subma- 
rines. Many of the nuclear bombs 
are to be destroyed. 

When the weight of the news 
finally hit him, Captain McCor- 
mick said, he felt a welter of emo- 
tions. 

“It made me think : "This is what 


we’ve been here for. This is why 
we’ve been doing our jobs.' It made 


we’ve been doing our jobs.' It made 
me hopeful to think about world 
peace.” 

Work inside the missile control 
capsules has been described as 
hours of boredom that could be 
broken by moments of terror. And 
for those who have been trained to 
unleash nuclear weapons, always 
vigilant for “the unspeakable,” as 
Lieutenant Farfour called it, no or- 
der could have brought more joy. 

“Our job is to prepare for an 
action that we never want to take," 
said the lieutenant, who wore a 
blue jumpsuit with a patch that 
bears the symbol of the Strategic 
Air Command, a fist clenched on a 
lightning bolt and an olive branch. 
“There are usually very few ways to 
measure how weU we do. It's bard 
to measure a deterrent It's not like 


on the battlefield where you can see 
a victory. Well, for us, this is vic- 
tory." 

The new nuclear weapons pos- 
ture will mean changes for the Stra- 
tegic Air Command near Omaha, 
Nebraska, where air force officials 
issue directives from an under- 
ground center. Starting next year, 
the center will be called the Strate- 
gic Command, and wiD be run by 
both the navy and the air force. 

The changes represent the latest 
significant move to relax the na- 
tion's nuclear weapons readiness. 
In 1968 the government brought 
down the fleet of B-52 planes that 
had stayed constantly aloft since 
1957, and put them on “alert” sta- 
tus. The airborne command center, 
which had been kept in the sky in 
case of military attack, was brought 
down last year. 

At the Whiteman Air Force Base 
here, about 60 miles (100 kilome- 
ters) southwest of Kansas City, 15 
underground capsules have served 
as control centers for ISO nuclear 
missiles buried in the surrounding 
countryside. 

For people who live in the re- 
gion, the presence of the nuclear 
missiles has always raised some 
concern that it would be a primary 
target in a war. 

“Everyone always figured we’d 
get hit right away,” said Chad Da- 
vis, who works at a service station 
near Wanensburg. “So this makes 
it a little safer. But now people are a 
litile worried that theyTl cut back 
on the base. That's the strongest 
part of our economy.” 


IRAQ: Data Show Nuclear Intent 


Moscow expected other nuclear 
powers to follow the American 
lead. “We are for the involvement 
of other nuclear powers in this pro- 
cess — and the sooner the better,” 
he said. 


(Continued from page 1) 

bic we haven't begun to go through 
yeL” 

The names of firms that had 
signed contracts with Iraq would 
“certainly be communicated to the 
governments of the countries,” be 
said. “It’s a political decision as to 
whether to make them pubUc.” 

Mr. Kay also declined to identify 
any companies, but said that the 
team had detailed information on 
financial transactions between 
Iraq's nuclear project and foreign 
suppliers. 

Mr. Kyd said the team would 
study the documents this week in 
Bahrain, the regional headquarters 
for the UN commission overseeing 
the dismantling of Iraq’s weapons 
of mass destruction. 

Mr. Kay said the material in- 
cluded 25,000 pages of documents, 
plus 19 hours or videotape and 
more than 700 rolls of film used to 
photograph documents. 

Mr. Kyd confirmed a report that 
the team got out some material on 
Iraq's nuclear program while the 
inspectors were m Baghdad. But he 
seemed to deny reports the team 
hooked a fax machine to its satellite 
tel eph one. 

“That’s pure speculation,” be 
said. "There was only a very mini- 
mum communications possibility 
with our headquarters or with any- 
body else. Even if some material 
got out, I don't dunk we would do 
it over an open fax line.” 

Asked whether that meant any 


fy not only companies but also for- 
eign governments that actively as- 
sisted Iraq's midear program. The 
official said he believed that the 
administration will reek to make 
those names public. 

An expert on weapons prolifera- 
tion, Gary MflhoOin of the Wiscon- 
sin Project on Nuclear Arms Con- 
trol, said that such a disclosure 
could deal a idling blow to weap- 
ons programs worldwide. 

“The most important single dis- 
covery is the supplier network,” 
Mr. MQhollin said, “because that 
network is at the disposal of Iran, 
Libya, Pakistan ana India s till. 
Closing it off wil] have ramifica- 
tions far beyond Iraq, and the best 
way to dose it off is to make it 
publia" 


CROATIA: 


Tanks on Move 


(Continued from page 1) 

rocket attacks and fighting be- 
tween the army and Croatian 
forces in several villages. 

The 180,000-strong federal 
aimed forces outnumber and out- 
gun Croatia's. But Croatia has cap- 
tured dozens of tanks and other 
armored vehicles and the army 
faces dissent and desertions among 
newly mobilized reservists. 


General Omelichev confirmed 
that tactical nuclear weapons were 
deployed in several republics. But 
he denied any risk of unsanctioned 
use. saying that “the existing nucle- 
ar control system rules this oul” 


The general also said the Soviet 
Union was prepared to follow 
Washington's suit in takin g some 
bombers off nuclear alert. “Say if 
the U.S. removes strategic bombers 
from operational standby.” he said, 
“we are ready to decommission our 
heavy bombers, which represents 
an adequate step." 


material did get out, Mr. Kyd said 
“Some material got out before they 
flew out this morning.” 

“It was not from the parking 
lot,” where the 45-member team 
was detained for half of its right- 
day stay in Baghdad. He would not 
say what material sot out. 

Another inspection team was 
scheduled to go to Baghdad on 
Tuesday to track down Iraqi mis- 
siles and missile launchers. A new 
chemical inspection team also is 
being assembled to check a weap- 
ons Facility near Baghdad. 

(AP, Reuters) 


An army withdrawal from two 
jwns In Croatia last week raised 


towns in Croatia last week raised 
hopes of a partial disengagem ent 
But the army says Croatian 
forces have not complied with an 
agreement to ease blockades of 
food power and water to federal 
army bases in Croatia and it is 
running out erf patience. 

{Ratters, AFP) 


Barbie’s Ashes Taken 


Bui he said any reduction in in- 
tercontinental ballistic missiles 


would be “more appropriate” in 
the framework of talks on strategic 
stability. The issue “will require a 
thorough study.” the general con- 
cluded. 


■ list of Sopplfers Crucial 

Midtael Wines of The New York 
Tunes reported from Washington: 

Nuclear arms experts said that 
assembling q list of smugglers of 
nuclear equipment and expertise 
would be a major achievement in 
the drive to disman tie Iraq’s bomb- 
making capacity, and one U.S. offi- 
cial caned it “a top priority." 

An administration official said 
Sunday that the documents identi- 


By Daughter to Austria 

Hewers 

LYdN — Klaus Barbie, the for- 
mer Gestapo officer who died last 
week, was cremated Saturday after 
his request to be buried in Bolivia 
was turned down, French Justice 
Minis try officials said Monday. 

The officials said Barbie's i 


daughter. Die Meissner, attended 
the funeral service in a Lyon ceme- 
tery and look his ashes back to her 
heme in Austria. Barbie, who was 
serving a life sentence for crimes 
against humanity, died of blood 
cancer Wednesday at 77. 


Grounded, Pan Am ’ s Attendants Bail Out in Style 


By Alison Leigh Cowan 

New York Times Service 


NEW YORK — Other Pan Am atten- 
dants were swapping business cards in the 
ladies' room at El Morocco, but in the 
cavernous bar Susan Walstrom was re- 
membering the happier times: Omar Sharif 
at her parties. Spiro T. Agnew conked out 
on her couch, gin bottles in her flight bag. 

“I’m the wrong person to interview be- 
cause it makes it sound too wild," Ms. 
Walstrom said of the life she might soon 
have to give up. “But il was." she said, 
smiling 

She was but one of about 600 current 
and former Pan American World Airways 
flight attendants who left their blue uni- 
forms at borne and trekked to New York in 


sequins, rhinestones and dancing shoes for 
one Iasi crew party. 

Although the reunion was thought up 
well before the bankrupt airline announced 
in August that h would reorganize as a 
much smaller Latin American carrier, 
guests at the party seized the chance to 
toast the airline that was. 

“Pan Am is a family," said Anne 
Sweeney, a former flight attendant who 
runs a public relations firm. “A dysfunc- 
tional family, but. a family. It breaks my 
heart that the airline could not have been 
saved in a bigger form.” 

Delta Air Lines is expected to hire only 
about 1,800 of Pan Am’s. roughly 4.500 
attendants for the trans-Atlantic routes 
and Northeast shuttle that Delta is taking 
over. And since the new Pan Am will have 


room for 1.750 more, those at the party 
understood that many of them will soon be 
“off the line," as they terra it. 

“They haven't called trie yet,” said Ms. 
Walstrom. who, during her Pan Am tenure 
flew- as a volunteer cm rescue missions to 
Saigon, Tehran and Beirut but worries 
about Delta's stated preference for people 
with strong foreign language skills. “My 
French was awful" die said. 

The women joked about how confusing 
it became trying to remember when to take 
birth control pills while hopping back and 
forth over tire international date line. 

Everyone compared notes on his or her 
favorite passengers. 

“Eleanor Roosevelt always wanted the 
sam e thing,” recalled Joseph KapeL a purs- 
er of 34 years who retired six years ago. 


“She would sit in economy and say. ‘No ' 
autographs please.' Rose Kennedy always 
had three seats in the back, brought her'; 
own food and said. ’Tell the girls not to'^ 
bother me.' ” 

Others remembered serving Mites Dari® 
who had just died, or Charles. A. LinsSI 
heigh, who politely asked, whether- hW 
might sit in the cockpit. It- was quidcM 
arranged 

Ms. Walstrom managed to befns»» 
many of her celebrity passengers. She mej$ 
Mr. Sharif when he was flying to Defti-igS 
maitp a movie and Mr. Agnew shortly aficcl 
be resigned from office. She recalled askingg 
the former vice president if he. was atiuesi 
“ ‘WeU. wfaat constitutes a thief?* ” she small 
he replied wanting (o know, for instijE^Jgi 
cheating on your income taxes couniara 



U.S. Audit Advises New $20 Million Cut in Stanford Funds 


Ne>c York Times Service audit that questions its h illin gs for mended that U.S. payments for from about $60 milhon annually, 


SAN FRANCISCO Stanford employee benefits, according to the benefits such as health insurance. 


University could lose another $20 university’s chief financial officer. 


milli on in U.S. financing for re- 


search as a result of a government Contract Audit Agency, recom- by about one-third, to 540 million sties. 
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International Herald Tribune 

V AUX-LE-V1C0MTE. 
France — Tbe Paris so- 
da] season has opened 
with a bang. For the first 
time since the Gulf war, the grand 
gowns came out of tbe closet and 
French women went back to what 
they do best — dressing to loll 
Shoulders were bared and bo- 
soms were buttressed; jewels out- 
twinkled the chandeliers; florists' 
fantasies tottered above towering 
chignons. The financier Bernard 

SUZY MENKES 

Arnault was throwing a bash at 
Vaux-le-Vicomie, the chateau that 
. Louis XIV claimed was too fancy 
for his finance minister and fit only 
for a king. . 

: France’s king of luxe was 
launching Dior’s New Age fra- 
grance Dome, and. incidentally, cel- 
ebrating his nuptials to the Canadi- 
an pianist Helfene Merrier. The new 
Madame Arnault, his second wife, 

; was wearing a shimmering gilded 
. I^or sheath that followed the gold, 
Camber and pearl theme of the eve- . 
.ning. 

; That was taken up not just in the 
Jacques Grange decor (doth of 
gold- toiled ceding and burnished 
beanstalks of flowers) but by le tout 
Paris. Marie-Hdene de Rothschild 
swaged her Christian Lacroix dress 
with strings of coral and pearls; 
Alain Boucheron’s wife, Florence, 
was covered in pearls at neck and 
waist, below ho brief bustier; Ira 
von Rustenbcrg was wrapped in 
Dim's iridescent coral taffeta. Only 
Jacqueline de Ribes derlineri the 
costume party and wore imperial 
purple with diamond feather pins. 

For a Marie- Antoinette look- 
alike there was no contest; Tbe 
actress Arielle Dombasle wore an 
Ungaro dress with such vast shep- 
herdess panniers ou its crinoline 
skirt thai she took up three of the 
little gilt chairs that were in mighty 
short supply. 

Queen of tbe Night was Isabelle 
Adjani, whose smoldering sensual- 
ity has been voted by the French 
public as best suited to reincarnate 
Scarlett O'Hara on screen. Adjani’s 
response is “fiddle-dee-dee.” 

•^Nobody has even asked me 
about the sequel to 'Gone With tbe 
Wind,’ " she claimed. “But I under- 
stand its lasting appeal because of 
tbe image of escape and romance. 
People need that and want it in tbe 
cinema.” 

Dim’s designer Gianfranco Ferre, 
who had made Adjani’s sunset-col- 
ored dress draped to her shapely 

Ambassador Walter and Mary Cw-ley, above, and Hi- 

line and Bernard Arnault at the Vaux-le-Vicomte ball s^Hmdher naturalness. 


Excess for the Sake of Luxury 

Jewels and Ball Gowns Reappear to Open Paris Season 

international Herald Tribune “She is extraordinary,” he said. Diane d’Orleans, Hermine de Oer- im’s Wednesday with the elega 

V AUX-LE-V1COMTE “She likes the finesse of a draped monl Tonnerre, Sarah Ponia- Monique Raimond — tbe wife of 
France — Tbe Paris so- couture dress, but as she moves, at towski, in an Ungaro bustled dress, former French ambassador and fc 
da] season has opened a certain moment she becomes 30(1 Arnault’s Id-year-old daugb- rign minister, Jean-Bemaid R: 
with a bang. For thefirst completely natural and gives the Delphine, dressed by Lacroix mond —announced that she will 1 


“She is extraordinary,” he said. 
“She tikes the finesse of a draped 
couture dress, but as she moves, at 
a certain moment she becomes 
completely natural and gives the 
dress a new interpretation. She ex- 
presses exactly tbe spirit of Dune 
— a woman who is wild and ro- 
mantic at the same time.” 

Adjani sat bust-to-bost with 
Gina Lollobrigjda (who had the 
bigger jewels) at one of only two 
place-marked tables, while other 
guests, from the Princess Soraya to 
the Comtesse de Mortemart in a 
Cardin dress with satellites spin- 
ning round its skirt, had to perch 
where they could. Others drifted 
through the ornate rooms, admir- 
ing the slate of preservation of tbe 
painted paneling and of (he veteran 
film star Gregory PocL 


B UT the chateau was a 
mere nothing compared 
to the dicor, designed to 
express the fresh sea- 
breeze-and-sand spirit of Dune: 
2,000 ecologically correct seashdls 
and 10,000 golden roses entwined 
with 3lick- coral - in to barn acles of 
flower arrangements by the chic 
Parisian florist Christian Tortn. 
Add in the 700 orchids, the 600 ■ 
lilies, the 1,000 candles, the 2^00 j 
glass baubles, the Mexican band, , 
the laser lights and fireworks above 
the rain-soaked formal gardens — 
and wasn’t this a bit over the top 
for the new restraint of the 1990s 
and for Dune's image of harmony, , 
serenity and purity? 

“We need f&es, and France leads 
the way,” said Dior Parfums' presi- 
dent, Maurice Roger, who orches- 
trated the evening. He had previ- 
ously used Vaux-le-Vicomlc for the 
launch of Dior's Poison perfume, 
which is credited with starting a 
tidal wave of extravagant fragrance 
launches. 

There was a breath of fresh air 
blowing through the stifling opu- 
lence. Le gratin — as the French 
call their upper crust — brought 


m 

& 


Diane d’Orleans, Hermine de Cler- 
mont Tonnerre, Sarah Ponia- 
towski, in an Ungaro bustled dress, 
and Arnault’s 16- year-old daugh- 
ter, Delphine, dressed by Lacroix 
in a silver Cinderella gown. 

High society, high fashion and 
fine art all came together Wednes- 
day, when the American ambassa- 
dor. Walter Curley, and his wife, 
Mary, hosted a dinner, with a Cho- 
pin recital for the members of the 
board of the Whitney Museum of 
American Art In town for an art 
tour were Whitney's president, 
Leonard Lauder, and his wife, Eve- 
lyn. wearing an Arnold Scaari dress 
with a mesh of roses on its skirt. The 
Whitney tour, which took in not 
only' the museums, but also visits to 
private collections, including the 
contemporary art of the f ilmmaker 
Claude Beni also involved Arnault. 
His luxury conglomerate LVMH- 
Moet Heonessy Louis Vnitton was a 
sponsor of the tour. 

Pierre Cardin, lunching at Max- 


im’s Wednesday with the elegant 
Monique Raimond — tbe wife of a 
former French ambassador and for- 
eign minister, Jean-Bemaid Rai- 
mond — announced that she will be 
joining the Cardin bouse to direct its 
new international beauty opera- 
tions. Cardin will launch his Emo- 
tions cosmetic line in Cannes in Oc- 
tober. and also plans to open a Paris 
beauiy boutique on the Rue Royale. 
The master of fashion futurism pre- 
dicts that the future is tattoos. 

“The body is so important that 
painting it will become fashionable 
quite quickly,'’ claims Cardin. 

Raimond, a cool Grace Kelly- 
style beauty in a discreet oatmeal- 
colored Cardin suit, said she was 
interested in the psychology of 
beauty, as shown when she was with 
her husband at embassies in Poland 
and the Soviet Union in the 1980s. 

“Polish women kept a sense of 
being beautiful in spite of every- 
thing, and somehow they found a 
way," she said. 





NoaUles, 


ESCADK 

NEW FALL-WINTER 
COLLECTION 

Marie-Martine 

8, rue de Sevres, Paris 6th 
Tet.: (1)42221844 


; — — 

A TOUCH OF FRANCE 

HOTEL PLAZA 
ATHENEE 

NEW YORK 

r "“* Number One New York 
Luxury Hotel 

*lnstiturinn;il Investor, 1^90 

37 East 64th Street, 

I® between Madison and Park 
Ai New York, New York 1 002 1 




Reservations: (212) 734-9100 
or I (800) 447-8800 
or Font Hotels 1 (800) 223-5843 
By Facsimile: (212) 772-0958 
or consult your travel agent. 


Finn* Exclusive H>»tcK Inc. 
a member ill’ 

The Leading Hotels ut the World 


Arielle Dombasle , a Marie-Antoinette look-alike. 

LEGAL NOTICE 


COURT OF APPEAL OF PARIS 


By the Order of 4 July 1 991 , the Court of Appeal 
of Paris made the following ruling: 

"Mr. Pascal MORABITO, by placing the 
following advertisement: "MORABITO 
PASCAL STANDARD GENERAL 16 pi. 
VendOme 1 er (1 ) 45 51 91 53" in bold let- 
ters on page 1907 of the April 1987 edition 
of the official telephone directory, alphabeti- 
cal section, acted in breach of the regula- 
tions relating to the professional use of his 
name, as laid down in the Orders of 9 May 
1983 and 24 July 1984. 

For this reason, he has made illegal use of 
the name MORABITO, which is owned by 
the company MORABITO, 

He shall be instructed, subject to a penal- 
ty of fifty thousand (50,000) francs, pay- 
able for every two-week period which 
elapses after the deadline, to provide the 
company MORABITO, within THREE 
MONTHS following the serving of the Order, 
with proof of advertisement orders and 
corrigenda for the year 1991, which com- 
ply, for professional users of the name 
MORABITO, with the regulations laid down 
in the aforementioned Orders. 

The company MORABITO is authorised 
to publish the text of the Order in three 
newspapers or periodicals of its choice, 
at the expense of Pascal Morabito, as long 
as the total cost of the advertisements does 
not exceed thirty-six thousand (36,000) 
francs exclusive of tax, 

Sentences Mr. Pascal MORABITO to pay 
the company MORABITO. 
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Hope in Transcaucasia 


The peace agreement between Armenia 
and Azerbaijan has immense potential sig- 
nificance as a model for settling the ethnic 
disputes that have flowered even as Cold 
War ideological disputes have faded. Cave- 
ats arc in order, in the first instance that each 

of these ethnic rivalries within nations has its 

own origin, form and context. But these 
riv alries also have a generic quality, and that 
is what compels the closest scrutiny of what 
is happening in Nagorno-Karabakh. 

Nagorno-Karabakh is a mostly Armenian, 
partly Azerbaijani enclave that Stalin carved 

out of Azerbaqan as be extended the Soviet 
empire into Transcaucasia in the 1920s. In 
the last few years, the loosening of the Soviet 
and Communist bold has released ethnic, 
tribal and religious passions that have left 
hundreds dead and hundreds of t h o usands 
President Mikhail Gorbachev, re- 
lying on the traditional tool of a union mili- 
tary presence, sought in vain to restore c alm . 

The failed August coup left new power 
lodged in republic hands. Usefully free of 
union tain t, the Russian and Kazakh pres- 
denis, Boris Yeltsin and Nursultan Nazar- 
bayev, Idiuk M their own Karabakh initia- 
tive. It mattered that both Armenia and 


Azerbaijan were in the throes of asserting 
national independence — a splendid mutual 
distraction from compromise in Karabakh. 

But it also mattered that the new media- 
tors found a ample and sensible Karabakh 
for mula (formal sovereignty stays with Azer- 
baijan, but the Armenian majority gets sub- 
stantial self-rule), demanded an immediate 
cease-fire and assumed a cratinuing respon- 
sibility to make follow-up negotiations work. 

These ethnic disputes are everywhere. 
President George Bush, in his New World 
Order speech to the United Nations a week 
ago. so noted But the remedy be suggested 
— for contesting groups to “practice toler- 
ance and live together in peace" — had all 
the bite of advikng an insomniac to get 
plenty of sleep. The president might useful- 
ly have drawn world attention to the real- 
life Karabakh experiment that was being 
started up even as he spoke. 

Hie international scene is desperately in 
need of practical encouragement in dealing 
with these bloody and seemingly “cultural” 
and “traditional” and therefore ostensibly 
insoluble ethnic disputes. The Karabakh 
solution, if it sticks, could show the way. 

— THE WASHINGTON POST. 


America’s Tide of Poverty 


Poverty and wealth in the United States 
are increasing together. The poverty rate 
rase significantly last year, the Census Bu- 
reau has just reported. As the White House 
somewhat defensively observes, much of 
that jump is doubtless the effect of the 
recession. The larger and more ominous 
pattern is one of an increasing distance 
between rich and poor not merely from year 
to year, but from decade to decade. 

The poor were left entirely out of the 
great boom of the 1980s. In 1989, before the 
recession began, the poverty rare was higher 
than it had been a decade earlier. The 
poorest fifth of the population was living on 
incomes that were actually lower than in 
1979, even counting tax cuts and social 
welfare benefits. But the incomes erf the top 
fifth were a great deal higher, any way you 
count it, than a decade oilier. 

One out of every five American children 
now lives in poverty. More than two out of 
every five black children live in poverty. It 
is the children who are the crucial part of 
this disaster. You could make quite a bon- 
fire of all the speeches delivered over the 
past year on the urgent need to improve the 
capabilities or the American labor force 
and maintain its competitive edge in the 
next century. But children who live the 
first 18 years of their lives in the squalor 
and duress of poverty only rarely manage 
to acquire the kinds of skills that would 


make them valuable to an employer. 

The disappearance of nnskilled jobs is 
irreversible, but the county is not respond- 
ing to its own national interests. Just as 
slow economic growth is increasing pover- 
ty, the tiring numbers of poor people will 
contribute to slow economic growth. 

In Washington, it is conventional to 
shrug and say that the changes overtaking 
the world in the past decade have made 
these social forces difficult to remedy. But afl 
the other industrial countries have been liv- 
ing in the same worid, and th&r poverty rates 
are generally far below that of the United 
Stales — particularly among dnldren. 

Behind the data ties the unhappy reality 
of a country in winch economic and social 
differences are becoming wider and the 
social class structure is becoming more rig- 
id. It is a fair generalization to say that 
through the first two-thirds of this centu- 
ry, distinctions of class became progres- 
sively less important and the opportunities 
to move up the ladder expanded. That 
stopped sometime around the early 1970s, 
and since then society has been moving in 
the opposite direction. 

Vigorous government action could cor- 
rect that unhealthy drift, as the Europeans 
have demonstrated. But on this crucial 
question, Americans have chosen so far to 
pursue the politics of indifference. 

— THE WASHINGTON POST. 


Made by Chinese 'Slaves’ 


There is a good argument for giving most- 
favored-natiou trade privileges to the hard- 
line Communist government in Beijing; 
Trade with the West mainly helps private 
businesses and reform-minded leaders in 
China's capitalist enclaves. But that argu- 
ment fails miserably when applied to trade in 
goods manufactured under appalling condt- 
tionsby inmates in China's prison system. 

China's prison-made exports, made in ef- 
fect by slave labor, blatantly violate US. law. 
And State Department and Customs Service 
officials have assembled subs tantial evidence 
that the Chinese export such goods routinely. 
But the Customs Service says it has been 
unable to act because U.S. regulations re- 
quire it to track individual shipments from 
Chinese prisons to U.S. parts. 

That is a hard burden in dealing with 
open societies. It is virtually impossible in 
the case of China, with its extensive bu- 
reaucracy specifically responsible for con- 
cealing and even misrepresenting the ori- 
gin of prison-made exports. 

One remedy might be to amend the regu- 


lations so that, at least in the case of re- 
maining centrally controlled economies, 
particular categories of goods can be re- 
stricted. Categories worth investigation in 
regard to China include tea, wine, textiles, 
shoes and electronic rircmt boards. 

That kind of regulatory change would be 
a way to redeem a co mmi tment President 
George Bush made during the congressio- 
nal debates over China’s most-favored-na- 
tion status earlier this year. In a letter to 
Senator Max Baucus, a swing voter on the 
trade issue, Mr. Bush promised new diplo- 
matic efforts to speed investigation of pris- 
on export charges and expanded enforce- 
ment efforts by the Customs Sendee. 

The new U.S. ambassador to China, J. 
Stapleton Roy, said in June that the U.S. 
government has effective means at its dis- 
posal to curb such prison exports. 

There seems to be no argument It is 
desirable and possible to halt this illegal 
and unsavory trade. AQ that is needed now 
is effective action. 

— THE NEW YORK TIMES. 


Other Comment 


Hie Bush Anns Initiative 


Most of the weapons systems [President 
George Bush] has offered to scrap were 
already in jeopardy. NATO was moving 
toward eliminating battlefield nuclear 
weapons — the Lance missil e, and nuclear 
artillery — neither of which can be used in 
the European theater without destroying 
parts of Europe. In Washington, the Sen- 
ate has cut funding for the mobile MX 
missile, and momentum has been budding 
in the Danocra tic-controlled House for 
sweeping disarmament. While Mr. Bush's 
initiative is a bold gesture that captures 
the historic moment, it is also a deft move 
to preempt indiscriminate cuts by the 
Democrats, and to save the B-2 bomber 
and the Strategic Defense Initiative. 

— The Daily Telegraph (London}. 


Certainly, people felt encouraged about 
the future when they listened to President 
Bush outlining the sweeping nuclear cuts. By 
ch a ltertgm g the Soviets to do likewise, Mr. 
Bush actually meant well for his one-time 
rivals. By urging the Soviets to reci p roc a te 
ins cutbacks, he sought to boost the tattered 
image of the Soviet Union by gi ving the 
impression that the United Stales has not 
nudged the Union into second place. 

— The Egyptian Gazette (Cairo). 


It may be more useful to export democra- 
cy than weapons; more effective to give 
economic aid than to increase a nuclear 
arsenal This was what stimulated President 
Bush's new thinking. The impetus for his 
move came not primarily from recalculating 
precisely what weapons were required, but 
from a desire to help Mikhail Gorbachev 
reduce defense spending by cutting down the 
number of UJS. weapons pointing at hrm. 

— The Independent (London). 

Two visions of American and Soviet ori- 
gin are starting to take shape. Mr. Gorba- 
chev’s argument for a nuclear-free world by 
the year 2000 is getting increasing support, 
as is Mr. Bush's recent concept of a New 
World Order, it is unlikely that both cm be 
realized in the ideal forms in which they 
were conceived. But much that seemed im- 
possible is now within reach. 

That litis is the result of events that were 
not always planned but partly unforeseeable 
— even undesirable —does not diminish its 
value. This value lies largely in the insight 
with which the presidents of both superpow- 
ers have reacted to developments in Europe 
and beyond. This altitude has now received 
significant political and military confirma- 
tion through the initiative of the American 
president for nuclear disarmam ent. 

— Frankfurter Allgemeine Zertung. 
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The Grand Smoke-Filled Search for a New UN Chief 


U NITED NATIONS, New York 
— While presidents and prime 


U — While presidents and prime 
ministers deliver predictable speech- 
es to jaded audiences, the corridors at 
UN headquarters are abuzz with real- 
life drama. One of the world’s most 
dearable jobs has suddenly come 
open. For the next month, hi gh diplo- 
macy takes second place to practical 
politicking in the Glass House on 
New York’s East Side. 

When the General Assembly began 
its annual session this mouth, Javier 
Pfcrez de CuHlar told key leaders that 
he would not accept a new term as 
secretaiy-generaL The silky and resil- 
ient Peruvian, whose second five-year 
term ends in Decembra', was unam- 
biguous and persuasive about this. 

Doubt about his intentions had 
douded the informal selection pro- 
cess, which occurs in the moral eqinva- 


B j Jim Hoagland 

ness and diplomatic subterfuge. The has sought 


successful applicant will have led a 
suave assault on policy-makers. 


lent of the world’s grandest smoke- 
filled room. Hie five permanent 


filled room. Hie five permanent 
members of the UN Security Council 
together broker the choice of the living 
symbol of international law and mo- 
rality. They then impose their dunce 
chi a consenting General Assembly. 

To win the $192,073 anneal salary, 
free rent, chanff cured limousine and 
generous expense account, you have 
to court the leaders of Britain, China, 
France, the United States and the 
Soviet Union ardently but with coy- 


suave assault on policy-makers, 
somewhat Hke moving a two-ton 
track tty mental telepathy. 

The early momentum is with Bu- 
tros Butros Ghali of Egypt, who bol- 
stered his subtle but determined cam- 
paign by flying to Washington for a 
complete physical checkup. 

Rivals had spread the word that 
the Egyptian deputy prime minister 
was aifing and too old at 68 to take an 
the heavy travel schedule and endless 
crisis-tending that have worn down 
Mr. Pfcrez de Cufellar, who is 71. Mr. 
Butros Ghali appeared in vigorous 
form in his Washington stopover. 

That was not enmigh to siring 
America behind Mr. Butros Ghali, 
who has strong support from France 
and sympathy from the Soviet Union 
and China. Mr. Bush is said to hare 
murmured noncommittally when the 
two men met in the White House. 


Can an Arab serve as secretary- 
meal at a time when the Middle 


geneal at a time when the Middle 
Eas t and the Gulf dominate the dip- 
lomatic scene? Mr. Butros Ghali. who. 
belongs to Egypt's small Christian 
minority, was the only member of 
President Anwar Sadat’s cabinet to 
fly with him to Jerusalem in 1977. He 


has sought and received personal as- 
surances from Israel that Israel win 

remain neutral in his ramratan 

On Iraq, he is believed to be in 
agreement with his country’s generally 
hawkish position. He would probably 
be tougher in rivaling with Saririam 
Hussein than would the other early 
front-runner and perennial candidate. 
Prince Sadiuddin Aga Khan, who as 
special UN representative on the Iraqi 
crisis has shnted with the political 
winds in confronting Saddam 

No country openly pushes the low- 
key candidac y of Pnnce Sadntddin 
who is from Pakistan. But the prince 
has an ace in the hole: his longtime 
friendship with Mr. Bush. 

While Mr. Butros Ghali was in 
Washington last month. Prince Sa- 
druddin was in London where “he 
lavished praise an Britain's contribu- 
tions to world diplomacy.” as The 
Economist reported. And as Mr. Bu- 
tros Ghali jetted out of Warrington, 
Ohiseguu Obasanjo, former presi- 
dent of Nigeria and a victorious dvfl 
war general jetted in to test the wa- 
ters Tor his candidacy. 

The rim for the UN roses requires 
much more than glad-handing in for- 
eign capitals. Olara Otunnu, former 
Ugandan ambassador to the United 


Let America Be First on the Great Competition Field 


W ASHINGTON — There is n 
better than watching two 


VY better than watching two Republicans 
figbL First Patrick Buchanan contended (IHT, 
Sept. 9-10) that America should scale down its 
commitments abroad and eliminate foreign aid 
in an effort to look out for “America Fust” Then 
Herbert Stein correctly countered (Sept. 16) that 
Mr. Buchanan has no agenda once he has per- 
suaded America to “come home." Mr. Stein 
apparently would continue the postwar pattern 
of military and foreign aid commitments, albeit 
in a reduced form. They both miss the point 

It is true that the retreat of communism should 
permit the United Slates to scale down its foreign 
commitments. But if Mr. Buchanan’s article is a 
call for a New Isolationism, I am against it What 
gives the America First argument Its force is a 
sense that the decline in Cold War tensions rives 
America a chance to get its own house in order. I 
agree. But we can’t crawl into a shell. 

Just the opposite. Putting America Fust today 
means engagmg the world as never before. It is just 
that the terms of the engagement have changed. 
Military power wiD always be important But 
today eoonomic power is increasingly the detarmi- 
nant of global leadership It is on (hat Hans 


By Lloyd Bentsen 

The writer, a Democratic senator from Texas, 
is chairman of the Finance Committee. 


that Americans need to redouble their efforts. 

Scaling down U.S. military commitments can 
help. But that is not enough. If Mr. Buchanan’s 
New Isolationism is accompanied by adoption of 
the laissez-faire, hope-for-thc-best trade and 
competitiveness policies of the past decade, then 
his is a prescription for making America Last 

For years. Americans have watched their com- 
petitiveness erode while other countries were on 
the move. How are Americans doing among the 
seven largest industrialized democracies? The 
answer isn’t good: in educational test saves — 
last place; in savings rates as a percentage of 
gross domestic product — last* in growth in real 
income per person — last To nty mind, putting 
America First means making it first when it 
comes to the building blocks of competitiveness. 

Today (he European Community is forming a 
trading bloc that will unite 325 million people 
with a gross national product of $4.6 trillion. 
That process may soon relegate the United States 


to being the second largest economy in the world. 

Japan is forming a web of trading relation- 
ships throughout the Pacific Rim that will give it ' 
incredible economic leverage. The United States 
cannot hide from that world. We most reorient 
oar policies to reflect the new competitive de- 
mands. Most of our competitors have already 
made this transition —and we are far behind. 

Most of America's competitors use their foreign 
assistance programs to promote their own exports. 
When France helps Tunisia build a hydroelectric 
dam. Tunisia must use French cement. French 
electrical equipment and French engjneera. Many 
of our competitors tie as much as 70 percent of 
their foreign aid to these capital projects. 

I think we should adopt a balanced foreign aid 
policy that recognizes our traditional moral lead- 
Frdiip and our growing economic challenges. 
Greater tied aid can hdp us strike that balance 
better. Beyond that, America needs to lead a 
renewed effort to encourage the countries of the 
world to accept democracy and pursue open mar- 
ket policies. It is time we began to respond aggres- 
sively to the terms erf competition as they are 
today. That is how we wiD keep America Fust. 

The Washington Post. 


Gates May Fit Bush’s Mold, but the GA Needs Better 


P ARIS —The problem with Rob- 
ert Gates as head of the CIA is 


not solved by discovering what he 
knew, and when be knew it, about the 
Iran-contra affair. The questioning 
that has gone on in the Senate inteUi- 


By William Pfaff 

become a gray bureaucracy dominat- major issues 


oecome a gray bureaucracy com 
ed by people like Robert Gates. 


the politico-media impulse to trap 
witnesses in contradictions or to 
force them into gaffes. 

A larger indifference is at the same 
time expressed as to the meaning of 
what Mr. Gates does know about mat- 
ters having nothing to do with the 
sordid comedy played out with con- 
tras and Iranians in the declining days 
of the Reagan administration. 

So far as Iran-contra is concerned, 
Mr. Gates has made it evident that be 
understood at the time that not 
knowing was the prudent course for 
an ambitious bureaucrat This was an 
understandable stance far a career 
official in an administration whose 
president was obsessed with Nicara- 
gua. and whose White House har- 
bored a buccaneering operation. 

Mr. Gates played it safe, as did 
other career officers. One must ask, 
however, if bureaucratic careerism is 
the quality we need today in the head 
of the Central Intelligence Agency. 

The CIA began as a band of broth- 
ers, out to save America and the 
world from Soviet-style communism. 
It included idealists and adventurers. 

Bands of brothers in government 
service inevitably laid to become 
bands of bureaucrats, if only in sdf- 
protectiou, and that is what hap- 
pened to the CIA. This transition to 
an extent explains William Casey, 
whom Ronald Reagan brought bade 
after three decades in the private sec- 
tor to bead the CIA. Mr. Casey had 


Buccaneers are happier at the end 
of a parachute’s risers, a knife 
grasped between their teeth; and 
when they are older and have ac- 


? uired a paunch, as had Mr. Casey by 
981, the idea can become irresstibre 


1981, the idea can become irresistible 
to leave the Robert Gateses to their 
boring work and to uy to create that 
free-standing secret apparatus in the 
private service of the president, 
which Mr. Casey and Lieutenant Col- 
onel Oliver North attempted. 

It was a difficult time for the gray 
men at the CIA, and it is interesting 
that Mr. Gates was the man who most 
successfully survived the Casey storm. 

The substantial accusation made 
against Mr. Gates, however, is not 
that be is a bureaucratic survivor but 
that he cooked intelligence estimates 
to suit his superiors’ policy commit- 
ments. Mr. Gates was never a spy. He 
was a professional analyst of political 
information gathered more often 
from open sources than from clan- 
destine ones. As an analyst he seems 
actually not to have been very good. 

On all of the issues that have been 
brought out in these hearings, he was 
in essentia] respects wrong: on (he 


seriousness and depth of Mikhail Gor- 
bachev's reforms (ne thought (Item su- 
perficial and fleeting); on Soviet pro- 
gress in laser space-defense weapons 
(he considered it vastly more ad- 
vanced than it was); mi Soviet influ- 
ence in Iran in the mid-1980s (be 
thought it enormous), and on the Nic- 
araguan threat to security (“If we have 
decided totally to abandon the Mon- 
roe Doctrine ... then we ought to 
save political capital in Washington 
{and] acknowledge our helplessness"). 

An analyst is expected to be wrong 
sometimes, but not this often on the 


been a highly successful OSS bucca- 
neer during the war. When President 


neer during the war. When President 
Reagan gave him the CIA he found 
that he was dealing with what had 


major issues, and certainty he is not 
expected to be wrong in a manner that 
consistently suppor ts the preconcep- 
tions of the adnunistratkm. 

Much is said today about a future 
of the CIA in which technical intelli- 
gence-gathering would be down- 
graded in favor of “human inteOi- 
gence,” meaning human spying. This 
argument holds that spies on the 
ground could have attested to Mik- 
hail Gorbachev’s sincerity, or lade of 
sincerity; to Saddam Hussein's ag- 
gressive intentions; or to the real 
stale of papular opinion in China or 
Russia. None of this information is 
availabje from technical soirees. 

But it is not ordinarily available 
from spies either. Getting an agent 
into (or recruiting one already within) 
the entourage of a Middle Eastern 
dictator, or the leadership of the Soviet 
Union or China, is extremely difficult, 
and even if successful provides partial 
and suspect information. 

The serious intelligence questions 
are more often than not settled 
through the analysis erf openly ac- 
quired material occasionalty supple- 
mented from clandestine agents. Hun- 
dreds of Soviet specialists (and even 
nonspedahst political observers) rec- 
ognized the lasting implications of 
Mikhail Gorbachev’s reforms in the 
late 1980s. Mr. Gates did not. 

The future of the CIA — if it has a 
future — lies in analysis, not spies. The 
United States’ challenge in the 1990s 
will not be a malevolent superpower 
attempting to bring America down, 
but (lie product of a global potitical- 
economic competition among a num- 
ber of powers, major and minor. 

Good intelligence appreciations 
will require high intelligence as such 
— with a small “i" — rather than 
information that is derived from 


suborned foreign functionaries. 

Mr. Gates has said that a director of 
central intelligence “who has a dose 
personal relationship with the presi- 
dent offers a unique opportunity for 
the intelligence community to provide 
relevant intelligence and sharper intel- 
ligence to the jpolicy process ... " 
This obviously is what Mr. Bush be- 
lieves — and Mr. Gates is his man 
Unless something dramatic ha pp ens 

he will have Mr. Gates as brad of that 

organization. But one must still ask if 
Mr. Gates is really the man for (be job. 
International Herald Tribune. 

45 Los Angeles Times Syndicate. 
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By Anthony Lewis 


B OSTON — Whatever happens 
now to Judge Clarence Thomas. 


D now to Judge Clarence Thomas, V 
the confirmation process in his ca£ •’■* y " 
has suggested some lessons. They are - 
for bom of the parties constitutional : ' 
Iy concerned with judicial appoint- / 
meats, the president and the Senate. •_ - 
President Geoige Bush, if he were \ 
prepared to approach this kind of v . 
political experience with an open _ r . 
min d, would see that cynicism is not , ••*"• 
a good idea in choosing members of . *•'■ 

the Supreme Court In saying that he 




\ best-qualified person in the coun- 
. Mr. Bush only shamed himself. 


try, Mr. Bush only shamed himself. 

In the end it was the glaring lack trf 
qualifications that produced the rath- 
er surprising vote in the Senate Judi- 
ciary Committee, 7 to 7. 

Several of the Democrats had 
gone into the hearings expecting to 
give the president leeway and vote 


for Judge Thomas. But they were 
pul off by his obvious uhfamfiiarity •- 
with the Supreme Court’s work — 
his lack of demonstrated interest 
in it, really — and the paucity of his 
legal experience. ' 

Is it naive to think that presidents . 
should make a genuine effort to pick , : J 
for the court those best qualified by :■/ 
wisdom, experience and reputation? . - 
Perhaps it is. Presidents of both par- 
ties have weighed politics and friend- 
ship heavily in their choices. 

But when presidents have chosen 
on the merits, it has done them no '* 
harm. To the contrary. The outstantT 
ing example was President Herbert 
Hoover’s choice in 1932 erf Beniamin . 
Cardozo, the revered chief judge of ... . 
New York’s highest conn. It was not ’ j s_- 
a balanced appointment: Iradded a ,.j - 
third New Yorker and a second Jew 
to the court. But it was universally . _ 
hailed and brought luster to the pdit- - 

ically troubled president 

The Senate has just as unwelcome , ” 
a lesson to learn from the Thomas - 
confirmation bearings. For the mesh 
bers of the Judiciary Committee left * .* ^ 
many viewers with the impresaod " 
that they were pompous, preening, 
unskilled as examiners and generally til 
useless in terms of helping us ap- 1 ' 
praise the nominee. 

With the exception of Alien Spec- ' 
ter of Pennsylvania, the Republicans u 
were patsies, seemingly uninterested - ~ 
in anything except defending the 
president’s nominee. Most erf the ‘• z ^- 
Democrats were focused on getting --- 
Judge Thomas to say what he could - Z J 
not properly say: how he would vote ~\~- 
on the issue of abortion. - 

No judicial nomine e should answer - rr- 
sucb a question. In fact, Supreme * 
Court nominees did not even appear . \ • 
before the Judiciary Committee to an- 

•swer questions unin 1939,-wben Felix 

Frankfurter did, and he refused to 


Nations, b egan preparing for the 
contest long ago by rating six months 
to study French in Grenoble. 

This counts, Paris has threatened to 
veto any non-French speaker who 
seeks the job. Potential candidates as 
diverse as Eduard Shevardnadze, Mar- 
garet Thatcher and Timmy Carter 
would not gel past this hurdle. Anyone 
who does not believe the French 
would carry oat their threat simply 
does not understand (he French. 

General Obasanjo and Mr. 
Otunnu are both charming and re- 
sourceful as is the other major Afri- 
can candidate, Finance Minister Ber- 
nard Chidzero of Zimbabwe. But the 
multiple African candidates are like- 
ly to cancel each other out 

The Security Council Big Five have 
agreed to reach a consensus an Mr. 
Pfcrez. de CufeUar’s successor this 
month. The General Assembly will 
consent to the inevitable by years end. 

. The Five should make this cam- 
paign the last of its land. Their con- 
sultations should produce a more 
transparent and fairer Systran for 
choosing the seaetaiy-graeral who 
must be able to speak with moral 
authority to all nations of the world. 
As Kurt Waldheim’s tenure proved, 
they otherwise ride getting the secre- 
tary-general this process deserves. 

The Washington Post 
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reply to any that might remotely en- 
gage issues before the court- 


gage issues before the court- • — 

A federal judge said to me, after - 
the Thomas hearings, that it might be 
better to go back to the pre-1939 
tradition and not expect nOTunees to „TT - 
appear. Then, he said, “the president 
would be encouraged to select a can- - 
didate with a substantial compelling 
record, and the public would be ■ 

spared the spectacle of nominees be- f ' 

ing required repeatedly to give silly . - 
answers to inappropriate questions." 

Anotheijjossible course was sug- . . 

gested by Philip Elman, who was Jus- r; : t \- 
tice Frankfurter's law clerk and went 
on to a career largely in public ser- 
vice, including 17 years in the solid- 
tor general’s office. He said that • 

nominees can property be asked — ‘ 
and should be — about larger qries- C.’ ’ * 
tions of Constitution history. ' 

For example, the Fifth and Four- 
teenth Amendments protect individ- *'■ r 


nm 


'■ ! -rridv 
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uals from deprivation of “liberty” 
without due process of law. The Su- ~ 


without due process of law. The Su- 
preme Court has from time to time 
defined that “liberty" to include the 
right to study a foreign language in 


right to study a foreign language m 
school and the right of Nick chil- 
dren in the District of Columbia to 
attend unsegregated schools. i- . 

Were those cases rightly derided? ‘ " 
What is your view of the scope 
of that liberty? 

Judge Robert Bork was asked some - 

questions like those, and forthrightly /j v* . 
answered them. Conservatives like to / 
say that he was denied^ confirmation T' : -, . 
because he had such a full record of >■' 
expressed constitutional beliefs. ,>, r ' 

But what really mattered was that ■ 
the record — and his answers, hostile V*- ~ 
to enforcement of such liberties — V. 


went against the grain. 

In any event, the structure of the “ . 

Seriate hearings should be changed. It [\.p - \ •_ 
would be best of all if the senators V ■ \. 
could curb their egos and let counsel* ■ 
one for each side, ask the questions. . “ v . 

Thai might introduce some continu- \. 

ity and logic into a constitutional v 

process of profound importance. ~ j. . 

The New York Tunes. ' _ 




IN OUK PAGES: 100, 75 AND 50 YEARS AGO 
1891:Boulansei ’’s Death tarmfui consequences. The popala- 

” (inn hue Ua. ■ — ■ L)4ln_ 


PARIS — It is not strange that Gener- 
al Boulanger died Ity his own hand 
His career was ended, his reputation 
ruined. His friends had deserted him 
and be was a penmless exfle. The death 

of Mme. de Bonnemain left him alone. 
That he shot himself today {Sept. 30] 
on a woman’s grave was in keeping 
with the comedy-tragedy of Boulan- 
gism, but there is no doubt of the 
sincerity whkh drove him to his death. 
It is u nn ecessa r y to recall the errors of 
the Generals career. With his abilities 


harmful consequences. The popnla- . 
tion has been moved to deepest indig- ' 
nation Ity these despicable methods. _ 

Roumanian authorities have derided ; / 
to transfer notable enemy subjects^' 
from internment ramps to Bucarest. • 
which will lay (ton open to the same . 
risks as the Roumanian population. \ 


1941: Prague Executions 


he might have lived a useful life. There 

is little danger that he will find An 


is little danger that be will find an 
imitator, for the French Republic is 
too strong. His fate is a lesson to any 
soldier who dreams of playing Caesar. 


1916: Poisoned Sweets 


BUCAREST — During recent raids 
the enemy's aeroplanes dropped pack- 
ets containing deadly microbes and 
poisoned sweets. The authorities took 
prompt measures to prevent any 


BERLIN — [From our New Yolk s' 
edition:] fifty-right more persons 
have been executed by Gennaq nulH k 
taiy authorities at Pragu$Nazi infqf: if' 
mams said today [OcL l] Tte total 
number of executions in'tbc last 4$ 
horns is now 82. Although stiH 
mbir qi the importance' s^ 

Bohemia-Moravia prottCfOEtte, tot“ 

eariitthad 

□tier Alios Elias, on rfnag eserf 
aration for high treason,", , 
execution of 24 prasims mduifiis 
three generals trying tG.re-etdjbsn 
an independent Czechoslovakia- 




*; 

«* ■ 

V 

•V ; 

H • 


« . 


« ■ 


Dj 

78. = 

4 

tl . . _ 


' ■ »• 

'Ti 

- . . 


„ '"27 

j 

. 


* 

Pfl 

*. 

■ 


* 

- 


• V ‘ 

• * 

■ t, 


i « ‘ 

•*> 



INTERNATIONAL HERALD TRIBUNE, TUESDAY, OCTOBER 1, 1991 


Page 


OPEN 10 JN 


Expose the Overdrafters 
For Their House Crimes 


By William Satire 


ItrASHINGTON — It was a one- 
W day embarrassment; The General 
Accounting Office revealed that 134 
members of the House of Representa- 
tives bad ‘‘bounced" some 581 checks of 
over $1,000 each at the House’s private 
bank in the first six months of 1990. 

. The media hod some fan; talk-show 
bests railed at the spectacle; Speaker . 
Tom Foley announced that the names 
of the check-kiters would be kept confi- 
dential because “this is now a matter 
ihai is over" and “definitely conclud- 
ed " On to more serious things. 

But it's not over. For a score of repre- 
sentatives. real money and perhaps real 
friroe is involved, which should not re- 
gain unproseoited because (he speaker 
iecrees that the unidentified wrongdo- 
ers win “start with a clean slate." 

First an idea of the scope: Multiply 
581 by $1,000, then nearly double the 
total to reflect a full year's operations, 
and you have about SI million. But that 
51,000 was the smallest amount count- 
ed; the average, 1 am told, exceeded 

52.000, bringing die corruption to S2 
million per year. The GAO lulled the 
line in its report about the total over- 
drawn, thereby protecting its House 
bosses and staining the comptroller gen- 
eral's reputation as- watchdog. 

Next, a correction about terms: These 
are not “bounced checks." returned for 
insufficient funds. Every one of the over- 
drafts was paid to the person it was made 
out UV including members getting cash, 
without penalty. That means these were 
interest-free loans, some exceeding 

510.000, many lasting for four weeks 

Imperial Congress 

I S CONGRESS in trouble? Consider 
these .figures: Since 1947, congres- 
sion-al staff has increased sixfold, from 
2,000 employees to 12,000. During the 
same period, the number of committees 
has increased eightfold from 38 to al- 
most 300. Almost 7,000 bills were intro- 
duced last year, yet only 3 percent were 
enacted. Committees have almost dou- 
bled in size, with each senator averaging 
4.8 full committee assignments; com- 
pared with 2.8 slots in 1957. Virtually 
every Democrat in the Senate bears the 
title of Mr. or Madame Herman 
About one-third of House Democrats 
can also preen themselves in this way. 

. Members of Congress often complain 
that they have to. follow impossible 
schedules in dealing with legislative re- 
sponsibilities and insistent demands of 
constituents. Yet the lore of power keeps 
most members coming back. Campaign 
financing ar ra n gements, mail franking 
privileges and the use of office perks tend 
to turn Congress into an Incumbents Pro- 
tective Association. The so-called reforms 
of the 1960s and 70s. allegedly > 
to combat an Imperial Presidency, 
created an Imperial Congress. 

. — The Baltimore Slat 


and then bring paid and refloated. 

Go borrow 510,000 for a month, and 
then keep rolling it over. Some members 
may have done this; the interest waived 
is clearly income. The GAO report, with 
the secret addendum listing the worst 
offenders, has been at the Internal Reve- 
nue Service for months. But not one IRS 
it has visited a House member about 
is undeclared income. 

There is a word for writing a check, and 
especially cashing a check, in the knowl- 
edge that not enough funds are in the 
account, and without any backup bor- 
rowing arrangement to cover it; the word 
is fraud. And borrowing $10,000 or more, 
without disclosing it on the financial 
statement required of House members, is 
a crime for which one member has served 
lime. But the local U.S. attorney, Popin- 
jay Stephens, is too busy to send one 
lonely FBJ accountant over to the GAO. 

A fishy odor also emanates from the 
flow of cash. Jack Russ, the sergeant-at- 
arms who runs the House bank as loosely 
as any BCCI manager, cashed at least one 
bad check forSlO.OOO in 1989 —in effect, 
making an unsecured interest-free loan. 

Staff members are supposed to be 
limited to $75 when cashing their own 
checks at the House bank. But 1 am told 
that more than 100 staffers cashed 
checks averaging close to 51 ,000 each in 
only the first half of last year. 1 don't 
know if those checks bounced or not. 

Members, staffers and even lobbyists 
have been using the unsenninized bank 
to get quick cash in stacks. Has anyone 
asked the sergeant-at-arms and other big 
check -cash ers why they need cash in 
such quantities right there on the Hill? 
What spending is best not recorded on 
credit card or bank statements? 

Why hasn't the sergeant-at-arms been 
fired for. at least, ignoring the past 
“safeguards"? Because he is under the 
protection of Representative Dan Ros- 
tenkowski of Illinois, i 


and Mr. Foley 
apparently feels be cannot cross him. 

why haven't the Republicans reacted 
with outrage? A handful of freshmen, 
led by Representative John Boehner of 
Ohio, are banging their spoons against 
their high chairs. But the Republican 
leader, Bob Michel, is probably worried 
about afew of his own members and has 
supported the speaker in his cover-up. 

Two years ago, another no-names- 
please GAO report was given to Mr. 
Foley detailing similar abuses and be 
dutifully put in new “safeguards." It was 
a sham, since the tax-free loan fraud went 
merrily oo. Last week's pledges are equal- 
ly meaningless. The House has shown it 
cannot be trusted to investigate itself. 

We are not talking about the inadver- 
tent overdrafter who quickly corrected a 
mistake. At large are officials who will- 
fully and frequently abused their privi- 
lege. Afi shoura be exposed, some should 
be made to pay substantial taxes with 
penalties, and a few deserve censure. 

The Mew York Times. 1 
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An Afternoon With 'Misha’ Wolf 


I 


Trial for the New Germany 

By Peter Schneider 

B ERLIN — The past throws longer shadows m Germany than elsewhere. 

The united federal republic is just celebrating its first binhday and a 
second 40-year-old post is already awaiting clarification. 

One of the last great Nazi trials, that of the camp commandant Josef 
Schwamberger, is not yet over. Yet in Berlin the first trial against border guards 
of the Communist regime of Erich Honecfcer has begun. Four border troops are 
charged with having machine-gunned Chris Gueffroy, 20, during his attempt to 
escape over the wall at Berlin-Treptow on Feb. 5, 1989. 

Public feeling is running high. Almost everyone agrees that, if this is to 
happen at all, it should start with indictments against those who instigated and 
gave the orders: the Hoaeckers, Mielkes, Wolfs and associates. But that is 
where unanimity ends. 

There is more at stake than this single trial, if the proceeding against the four 
soldiers ends in a valid legal decision, dozens of simil ar trials will follow. More 
than 200 people lost their lives at the walL Inquiries are under way not only 
against guards but also against those who gave the order to shoot. 

And a legal investigation of the “second" German past could not stop with the 
shots along the wolL It would have to deal with the Stalinist terror apparatus. 

So this unfortunate and possibly misguided trial has occasioned a debate on 
principles: Does the legal system of the Federal Republic have the authority to 
pass judgment on the crimes of the Gennan Democratic Republic? 

Supporters of the trial say there are legal norms apparent to everyone that 
take precedence over East German law'. Opponents argue that such trials 
violate the time-honored legal principle that there is no punishment without a 
law. After the fact, you cannot condemn actions that were required by the state 
and validated by its laws. 

I believe that the opponents of a retroactive administration of justice are right, 
but ! sympathize with the supporters. I, however, am interested in another point. 
The scandal to me. is that much of the public considers the subject closed once it 
is pointed out that the judicial system is not up to the challenge. 

Hardly anyone anymore mentions that there is guilt here, even if it cannot be 
ascertained by a criminal trial. Those who look beyond the judicial system for 
ways of coming to terms with the past are mocked as philistines who want to 
“turn back the clock" 

No one who bore responsibility has so far admitted to pangs of conscience, let 
alone voluntarily surrendered his post. Even now that the full scope of East 
German terror Has been exposed, everyone — from the one who gave the orders 
to the one who willingly carried them out —has lei himself off with the words: “I 
didn't know ... I only did my duty ... I have DOthing to be ashamed of." 

We Germans ought t o take an interest in dealing up a adimnistraiive” crimes, 
by which 1 mean state-ordered crimes that civil servants executed out of blind 
obedience and careerism. If the legal means wall not serve, alternatives must be 
found. Anything — a public tribunal a fact-finding commission of historians — 
is better than shoulder-shrugging and forgetfulness. 

The point is not to take revenge on the culprits or even to punish them. The 
goal is to establish a moral consensus: No one who has invoked orders or higher 
authority to trample on human rights should feel confident, now or in the future, 
that be will go unscathed. Even if he cannot be legally punished for his deed, 
society wiD still bold him personally responsible. 

77i<? writer is author, most recently, of “ The German Comedy: Scenes of Life 
After the Wall" This comment, translated from the German by Leigh Hafrey, war 
contributed to The New York Times. 


W ASHINGTON - When Markus 
“Misha" Woif. the former head 
of East German intelligence, surren- 
dered last week to the police at a border 
crossing between Austria and Bavaria, 
a legend of our time collapsed — not 
with a bang but a whimper. 

As a student of modem German poli- 
tics and culture, I had followed his ca- 
reer and the fate of his family with 
almost proprietary interest. But it had 
been impossible to talk to him. When he 
was a spy chief, a meeting was, of 
course, oui of the question. Later, when 
he was on the run, he charged as much 
as 5100.030 for an interview, and now in 
prison, he is presumably prevented from 

giving interviews for a while. 

I Had the good fortune to spend an 
afternoon with him during the last 
weeks of Communist rule in East Ber- 
lin. We met in early 1990, and he paid 
for the coffee and cake we consumed. 

The meeting had not been easy to 
arrange. On the phone I explained that 
my interest was as much in his father 
arid his brother Konrad, a film producer 
and head of the East German Academy 
of Arts who had died several years earli- 
er. 1 knew Misha was deeply attached to 
both, and my interest was genuine. 

What did ! warn to know about his 
father? 1 said that I had always been 
intrigued by the fact that, while born a 


By Walter Laqueur 


teer for (he civil war in Spain. As a 
result he returned to Moscow when the 
Soviet purges were over. 

Markus and Konrad, a younger 
brother, grew up in Moscow." ardent 
young anti-fascists, faithful members 
of the Komsomol noi particularly 
bothered by the strange and bloody 
manifestations of Stalinism. Their best 

MEANWHILE 

friends were two young Americans, the 
sons of Louis Fischer, the well-known 
journalist, and a young German. 

The father of the German disap- 
peared in the purges and the son re- 
turned to Germany with his mother, 
just as the Fischer’boys went back to 
America. During the war the five 
fought in three different armies, but 
after 1945 thev continued to meet every 
few- years. This is the subject of ah 
interesting but curiously unsatisfactory 
documentary novel called “The Troika." 
which Misha wrote after he retired from 
East German State Security in 1987. At 
the time, it was considered a daring 
book and it became a best-seller. 

Misha said he had become foreign 
intelligence chief more or less by acci- 


He thought fora moment and said, Tn this game you 
never know what price will have to be paid in the end . 9 


Jew, Friedrich Wolf had called his sons 
Mathew, Luke. Mark and John. Well, 
Misha said, while some men of his 
generation had rediscovered the Old 
Testament, his father became more in- 
terested in the New Testament. 

I had passed the tesL We agreed to 
meet the next day in the guest bouse of 
the Central Committee on the embank- 
ment of the river Havel. 

I arrived a few minutes early and 
found the former seat of absolute pow- 
er almost totally deserted. I wandered 
through empty offices and foolishly 
resisted any impulse I had to inspect 
the files. Eventually Misha Wolf turned 
up: a tall man in his late 60s, looking 
considerably younger, of almost athlet- 
ic build, rapid of movement and repar- 
tee. He sized me up and after a few 
minutes of pleasantries, began to remi- 
niscence about his family. 

His father had been a remarkable 
man: good looking, he had served at 
one time as a male model to pay for his 
medical studies. He had a good record 
in World War I, served as a doctor 
among the poor of Stuttgart and wrote 
medical best-sellers. He also was one of 
Germany’s leading playwrights. 

Friedrich Wolf became a leading 
Communist in the late 1920s. and in 
1933 the family emigrated, first to 
Switzerland, later to Moscow. Dr. 
Wolf s guardian angel made him volun- 


derL During the war, he had served as 
a lieutenant tn the Red Army; after his 
return to Berlin he worked as a journal- 
ist In 1950 a spy service was set up. 
and since Misha was young, politically 
reliable, came from an established fam- 
ily and spoke Russian perfectly, he was 
an ideal choice. At age 30. be was a 
general, head of foreign intelligence in 
the ministry of state security. 

A greaL deal of nonsense has been 
written in the Wesl about Misha's pur- 
ported superhuman cleverness. He was 
said to have been the model for John 
Le Carre’s “Karla." an idea as prepos- 
terous as the plot of most Le Card: 
thrillers. 1 baited him: “Isn't it true that 
even for your greatest success (oo high 
a price had to be paid? Take [Gfimher] 
Guillaume, your star agent who be- 
came Willy Brandt's right hand man 
when the Social Democratic leader was 
prime minister. Surely you got some 
revealing documents, but what was the 
net result? That Brandt had to resign to 
be replaced by Helmut Schmidt, whom 
ur boss 


your bosses liked much less." 

He thought for a moment and said: 
“In this game you never know what 
price will have to be paid in the end. 1 
was not infallible, nor were my West- 
ern colleagues. In any case, the original 
idea was not to get Guillaume attached 
to Brandt, this happened by sheer acci- 
dent and we thought it would be stupid 


not to make the most of what seemed 
such good fortune." 

Misha stressed that he had always 
been critical of the East German sys- 
tem and that he had resigned when he 
realized that it could not be reformed 
from within. Such a declaration led me 
to ask him why he continued to refer to 
Wolfgang Leonhard 3s a "careerist." 
Leonhard had been his contemporary 
in Moscow and East Berlin, but defect- 
ed to the West in 1950: he later taught 
at Yale. “If Wolfgang had been a ca- 
reerist," I asked, “would he not have 
stayed in the party and risen to Lhc lop 
— as you did?" Misha winced, reply- 
ing: “He seemed a traitor, it is not easy 
to get rid of old stereotypes. We need 
time to overcome this." 

But lime was running out for Misha 
Wolf. A few weeks later he disappeared, 
only to resurface in Moscow. From 
common acquaintances 1 heard that he 
was not happy there. 

He wrote a diary full of self-pity: 
consciously or unconsciously, he re- 
wrote history. He persuaded himself 
that the mysterious spy mas ter had been 
a dissident intellectual' all along. 

There also were some unfriendly 
comments in tbe Soviet press that both- 
ered him: It was alleged that he had 
passed on some of his star agents in 
Germany to his old friends in the KG B. 

The coup of Aug. 19 — or rather its 
collapse — forced "hint to make a deci- 
sion. The Soviet Union he had known 
had disappeared. .And so. hating un- 
successfully applied for asylum in Vi- 
enna. he crossed into Germany. 

With the help of a good lawyer. Mr. 
Wolf could be out of prison in the noi- 
too-distam future. He has claimed all 
along that he had nothing to do with 
repression inside East Germany. 

But he could still trip up over indi- 
vidual eases. 

Above all. there is the Schneider af- 
fair which may come to haunt him. 
This case refers to one of East Germa- 
ny's leading spies who. for one reason 
or another, changed sides in the 1970s. 
He was caught, given a life sentence, 
and apparently tortured to death in 
Bautzen state' penitentiary . Perhaps 
Misha Wolf will be able ro prove that 
there never was a decision on the high- 
est level to use Mr. Schneider us a 
warning to other potential defectors — 
or that he was not involved. Chances 
are that other skeletons will turn up. 

I admit to having sympathy for this 
engaging rogue, who had a good run 
for 40 years, but I find it difficult to 
pity him as a latter-day Lear, home- 
less. deserted by all his friends, more 
sinned against than sinning. 1 am not 
sure what punishment there should be 
in a case like this, but the record 
should be kept straight. 

The writer is chairman of the Interna- 
tional Research Council of the Center for 
Strategic and International Studies. He 
contributed this ro The Washington Post. 


LETTERS TO THE EDITOR 
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Israel: The Strain Americans Feel 

As an American citizen and taxpayer, certain 
aspects regarding the Israeli request for $10 
billion in loan guarantees concern me. First, 
this substantial commitment of U.S. public 
funds is being justified by its advocates on 
h umanitari an grounds. Prime Minister Yitzhak 
Shamir has claimed that the United States has a 
“moral obligation” to grant Israel's request 
Few people have questioned these assumptions. 

Jews in the Soviet Union do not seem to be in 
any danger and are not being forced to leave 
their homes. They are emigrating of their own 
free will, with the encouragement of IsraeL It is 
hard to see why America should foot the bfl] on 
the basis of humanitarian or moral grounds. 

Also, while the Bush administration has un- 
derstandably linked the consideration of Israel's 
request for foreign aid to a freeze on Jewish 
settlements in tbe occupied territories, one won- 
ders why it has not also conditioned it to the 
ceasing by Israel of its violations of human rights 
in the territories, as documented recently by 
Amnesty International. 

HAROLD H. TITTMANN. 

Brussels. 

Regarding “It Won’t Do to Treat Israel Like 
Just Another Country " (Opinion, Sept. 24) 
by Jim Hoagland: 

Lei's face a few essential facts. Israel exists. It 
is well-armed, thanks almost exclusively to the 



own homes, to attend college and to find work. 

What about America? mireracy is rampant. 
Nearly 20 percent of U.S. households five in 
poverty. Young black men are more likely to loll 
.or be killed by other young black men than to 
finish college. We have babies addicted to crack. 
There are bankrupt cities. The deficit grows. 

I believe we ought to follow the example of 
land and most other countries and practice a 


little American “elitism.” Let the others lake 
care of themselves, at long last Perhaps, as a 
result without thdr American Big Brother be- 
hind them, the Israelis will be more inclined to 
discuss peace with their neighbors. And per- 
haps we can finally bring some peace to U.S. 
neighborhoods in the bargain. 

LEIGH BAILEY NEESER. 

Lausanne, Switzerland. 

Mr. Hoagland pointed out uncritically that 
even if U.S. attempts to link loan guarantees to 
Middle East peace produce a break in U.S.- 
israeli relations, Israel could maintain its mili- 
tary superiority over Arab countries for years to 
come thanks to the 200 or more nuclear war- 
heads it is reported to possess. This raises some 
questions. Has the result of the Gulf war been 
to eliminate a potential nuclear threat to the 
Middle East? Or has it been to make the world 
safer for real Israeli nuclear threats — to the 
peace talks, to the terms for UJS. aid and to all 
tbe countries surrounding it? 

JULIA CELEBILER. 

Bougival, France. 

I am offended by all the criticism leveled at 
President George Bush regarding his stance on 
the loan guarantees, especially from foreign 
leaders and officials. Certainly tbe president of 
the United States deserves more respect. 

Y. BACHVAROV. 

Arlington, Virginia. 

Regarding “ Americans Don’t Take Hos- 
tages" (Sept. JO) by William Safire : 

I am a frequent traveler to the United States 
and have many American friends. Talk to the 
man in the street, Mr. Safire, and You’ll find 
that they — along with their president — are 
fed up with Israel's selfishness. If Israel wants 
peace and hard-earned American money, then 
it must first gyve up land. 

WAL1D HALABI. 

Paris. 


Lithuania and Nazi War Crimes 

Lithuania’s peculiar decision to issue certifi- 
cates of exoneration without new trials for Nazi 
war criminals is disappointing for those hoping 
for a modem, democratic Lithuania. Is this deci- 
sion based on sentiments of anti-Sovietism, anti- 
communism or just okl anti-Semitism? Unfortu- 
nately for Lithuania, this debate will continue. 

LARRY RUCH. 

Geneva. 

Riding on the ANCs Coattails 

While communism sinks elsewhere, the mori- 
bund Communist Party is riding on the coat- 
tails of the African National Congress because 
it has nothing worthwhile to offer the people of 
South Africa of whatever hue. Lei us consign it 
to the scrap heap of history. 

A SUTTON. 

Pretoria. 

Another Style of Homelessness 

Regarding “In Hong Kong, a China Trend " 
f Style, Sept. 17): 

Suzy Menkes mentions that Filipino maids 
spend their time off in the park. Yes, it is a 
gathering place for them. Why? Because so many 
of them have to leave the place of their employ- 
ment on their tune off — usually Sunday — since 
they have no privacy or private space of their 
own at their piaoes of employment. Essentially, 
they are homeless during thdr time off. 

MARY LEE PHILLIPS. 

Hong Kong. 


Levers intended for publication should be 
addressed “ Letters to the Editor" and con- 
tain the writer’s signature, name and full 
address. Letters should be brief and are 
subject to editing. We cannot be responsible 
far the return of unsolicited manuscripts. 


ACROSS 

i Departed 
a Catch on a 
trunk 

8 7— avis 

*3 "And down 

alone’: 

- .Housman 
14 Forearm bones 

* rajfoas cousins 

* » Overlook 
£ Farrier 

30 Thai monetary 

„• units 


f 


22 Farm machines 

23 Household 

23 Dundee 
headgear 

27 Roman poet 

26 Cardinal 

32 Singer Peerce 

33 Kitchen 
implement 

ss weird-sounding 

lake 

36 Eggs on 

36 Kind of code 

39 Verify 


f ' Solution to Previous Puzzle 
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40 Peak 

41 Site of Harford 
Comm. College 

43 Actor Beany 
4 « Wintry gale 
46 Argots 
4 »Rya.e.g. 

49 Magician's 
word 

50 Obliteration 
53 After-dinner 

Items 

56 Seth Thomas 
was one 

59 Molding 
eo ’Thanks — I" 
8 i Franklin 
product 

63 Withered 
S3 Dabs 

64 County capital 
«s Hibernia 

DOWN 

1 Precarious 
perch 

2 An essayist's 

pen name 

3 Piscatory 
' purveyor 

4 Canopy 


5 Boston 
Statehouse, to 
O. W. Holmes 

6 Entirely 

7 Gin 

aStep 

■ ’I — You." 
1942 song 

to Turkish title 

11 Boring routines 

12 Ski wood 

15 Peggy Fleming, 
e.g. 

is Mining nail 

21 Sinecures 

24 Perfect tennis 
serve 

25 Eccentric 
fuddy-duddy 

27 One of the 
Marxes 

28 Fix 

29 Hardware 
dealer, in 
London 

30 Cleaves 

ai Proof of title .. 

32 San 

Capistrano, 
Calif. 

34 Epithet for 
Abner 

37 Pries out 
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® New York Times, edited by Eugene Moksha. 
39 Light refractor 


49 Sri Lanka 

41 Widows of agas 

42 Food fish comics 

45 Shuck 51 ? ad « 

, , 52 Cry of 

47 indolent frustration 


54 Actress Garr 

55 Spotted 

56 Detonator 

57 Stowe girl 

56 No longer 
active - Abbr. 



REWARD OF UP TO $4 MILLION. 

The United States Government, airlines, and airline pilots ail want your help in stopping terrorism aimed 
at commercial air travel, and they are willing to pay for it If you have information that aids in the 
prevention of terrorist acts outside the United States against US. air carriers, or that leads to the arrest 
or conviction of any person who has committed a terrorist act against US. air carriers, you may be 
eligible for a reward of up to S4 .000,000. The U.S. Government also can provide for the protection of 
identity and the possibility of relocation for persons and their families furnishing such information. 

If you have information, contact the authorities or the nearest US. embassy or consulate or write: 

Program Director, P.O. Box 96781, Washington, D.C. 20090-6781, USA 

Program developed and funded by: Air Line Pilots Association and Air Transport 
Association in coordination with U.S. Department of State. 
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The real issue, 
critics say, is getting 
rid oi a stamp tax 
on transactions. 


INTERNATIONAL STOCKS 

Swiss See Fungible Bond 
As Way to Boost liquidity 

By Andrew Long 

Roam 

Z URICH — Switzerland last week dedared its intention 
to create a more liquid government bond market with 
the launch of its first fungible bond issue, in which newly 
sold securities are considered identical to outstanding 
astruments. But some market participants, while welcoming the 
rove. say the key to luring domestic and foreign investors lies in 
bolishing the federal stamp tax on securities transactions. 

‘"The Swiss capital market suffers from certain flaws, one of 
/inch is poor liquidity, especially in the government bond mar- 
;etT said Roger Bernhard of the federal Treasury. “We hope to 
icrease liquidity somewhat by creating larger issues.” 

Dealers say bond-market liquidity is severely curtailed by the 
J.3 percent transaction duty, 

which is widely criticized by i « . 

he financial community for 
hiving business abroad. 

The Swiss parliament is cur- 
ently discussing revision of 
he stamp tax but a proposed 
evisioc of it was rejected in a 
une referendum, where it was 

oupled with the introduction 

f value-added tax. 

“The stamp-tax issue is out of our hands, but it is being 
ddressed and will be resolved,” said Mr. Bernhard. “What we’ve 
one is make a first encouraging gesture. It’s a bit of a trial run. 
tit if itgoes well, we don’t rule out doing it again.” 

The Finance Ministry said the launch of fungible bonds will 
ocrease market attractiveness by making issues in effect fewer 
nd larger. When issuers sell new bonds that are virtually the 
tune as existing instruments, they make the securities easier to 
rade and more useful in hedging strategies. 

Friday's new 6‘A percent issue of around 250 million Swiss 
rancs ($170 million) is fungible with the 6 Vi percent, 277 million 
ranc 1990-99 bond. 

The average government bond yield, updated daily by the 
iwiss National Bank, is a benchmark of sorts for the market. But 
hefranc swap market is far more liquid, and the yields for Swiss 
lands that are implied by swap rales and other derivatives are 
nore closely followed. 

T HE TOTAL VOLUME of outstanding issues in the gov- 
ernment bond market is around 12 billion francs. This 
represents about 40 issues and only about 4 percent of the 
Swiss franc bond market Annual swap market volume is around 
100 billion francs. “The average yield at the moment bears little 
■elation to the actual market," Mr. Bernhard said, “so by making 
ssues fungible we hope to force the market to price outstanding 
ssues more accurately" 

Liquidity is also impaired by the fact that the government is a 
relatively infrequent visitor to the capital markets. The govern- 
ment has long run a budget surplus and so has had a limited need 
to tap the market But that may change. Finance Minister Otto 
Stich has said Switzerland faces a growing budget deficit, which 
could hit 2 billion francs this year. 

The tax issue however, still hangs over those markets and the 
government’s latest initiative. “It has been received quite posi- 
tively in the market- It'll certainly give depth and transparency to 
government issues, but the real issue is getting rid of the stamp 
tax." Mr. Bernhard said. 

The fast-developing marketTor-Swiss franc derivative products 
Lakes a step forward this week with the launch of a five-year 
interest-rate futures contract. 

The Swiss Options &. Financial Futures Exchange, or Soffex, 
says its new future, which makes its debut on Thursday, meets a 
proven demand for Swiss franc risk management products. 

When Soffex started up in May 1 988, “Swiss franc interest rates 
were still relatively stable.” said Daniel Grossrieder, an official of 
the exchange. “They have since become far more volatile and the 
Swiss are far more sensitive to interest-rate risk management” 


CURRENCY RATES 


Sept 30 
o Peuta 
MSS 17J*« 
92* J2J*5- 

UW IS* 
\sn iwj7 
mu 

MM 11BU 

1.W wup 

Tit'll SJi 
117J1 US* 

MBS* 

iwo ums* 


Yan 

use 
USB* 

XBjB 

JW 
MM 
1JU7 

uir 
MS' 

un* 
kus i» vn 

HU* IMS ium 
• mw York ckamo rotor 

not Quoted; NA; not 


Crow Rates 

s t oja. ff. um an *jp. sjt 

AmtcnMin UTS 1283 MOT UMS MSB- SMS* UTO 

Brawls jins 9>s*s 2Mi us 27571* — tsm 

Frankfort 14611 2JU U» <US7* UB1 UBS* 1.1474 

London (a) 1741 2SH6 MJS* XS7750 12777 BM ISBt 

dadrld 1B7T7 184581 61M 1137 MS* 328 1D7M 72414 

Man 12020 2.17MS 74123 7*34 44U5 SUM B7* 

4cw York (bj I74»a UtM SJ* IMM UW SUB USS 

ram 5J46S U24 140B1 — 04SSS- imt uts« ism 

Tokyo 13US 23202 7?J* 2141 0.1BM »l» IBM *176 

roranta i.wi Mu/ un tm «JW* 04® iso* um 

toWt 14515 15387 U7U 82SS7 11145 * 8774 4304* 

1 ECU 17316 17821 28471 6.4767 153143 2X74 42.1*5 U854 

1 SDR 1X8 17886 27751 775M 1X357 25431 46851 U» 

Ckninaa In Amsterdam, London and Zurich, flxlnes to other centers; 

and Toronto rafts at 3 pjn. 

a: To bw one pound; b: To buy one dollar; *: Dolts of TOP: N.Q.: 
available. 

Other Dollar Values 

Comer Pert Currency Port 

Aram. mural 990&B Grtokoroc. 18SJS 

AnstreLS 17563 HmwKong* 77475 

AoUr.scML 1170 IntBonraiW 2554 

Bnall ervt. 50750 Indo-rantah 146447 

ClriMM rucm* 57765 Irtrt t 05225 

Date krm M12 ttnoeu men. urno 

EovH. powhI 13314 ICBwnUlBiwr 0288 

Fta. mark ka 4D5 Molar- rino. 27473 

New York rates unless marked • ItoccdrateJ 

Forward Rates 

Cummer JMn 1MM 

Pond Sterling 1742S 17362 17106 

Oootscbe mark 15687 18737 I57B4 

Sate franc 1.4524 1X558 14587 

Sources: HMB Bank t Amsterdam); inaosuer Bonk (Brussels); Banco Commentate t tat tana 
MUM; Banaue wttonote oo Paris (Paris); Bonk of Tokyo (Tokyo); Royal Bonk of Canoeks 
(Toronto); IMF (SDR); Casbonk (ruble). Other data from Routers andAP. 


Cunwrcv 

Pori 

Currency 

Par* 

6IU.NW 

3Q5&4S 

S. Atr.raad 

2BQ2 

N. Zealand* 

17574 

SovM ratio* 

04840 

Norw. krone 

*■5005 

Sica, kroon 

405 

PAD. poo 

2*50 

TahranS 

2*2* 

Portosoodo 

14270 

TMbaU 

254* 

saadl rfrd 

173 

TirtWiHra 

4*SSJ2 

Sin*.* 

144TB 

UAS Obtain 

34727 

S.Kor.woa 

741.80 

VeneLboKv. 

S92S 


Canadian donor 


1.134* 1.1373 1.1344 
13X77 133X0 133.12 


INTEREST RATES 


V Deposits 

5WiK 

O-Marfc Franc 

StOrtot 

1*. t ni f| 

rnwui 

Franc 

Yon 

Sept 30 

ECU SDB 


B1V-8W 

Uto-1H6 


634-4% 

7%-W 

7* 


* 

TOM » 

FA-0 7, 

61*** 

**-10 



ovvew 

lOb-IIM 

7tw9V* 

S6*-6*w 

«*-10 

7* 


m 

TO0-HM* 


***» 

**•10 

7* 


7 3V7 


***** 

5W.*h. 

WMO 

71* 


Dollar 
5»w-5JV 
IW B lWU 5V5V 
taaton s sv»-5* 

manes SIMM 
year s*r5* 

Sauna s.- Ail Reuters OMtPt ECU: UovdsBank. 

Rates epptiaMc to interbank deposits of SI mUUon minimum (areaufmlentj. 

Aslan Dollar Deposits 

Sept 30 I Sept. 30 

' 1 mOrtffl S*-5* 

ZraonHis 5 W-5VV 

IfflOMtH ST. -5-* 

SlUOBthS ST. -S'*. 

IVflOT SY.-5'W. 

Source: Reuters. 


Key Honey Rates 


■WM Slate 
Ptonl nUt 
Mmerate 
FMmUm* 
Cnaracr 78-177 dan 
SflwthTrtmanrWh 
+aonn» Treason Mb 
1-TMH-Troanrr bffls 
3Meor Treasury Mad 
jawaHiC Db 

ttenunlrekr 

oapww 


Mnntrate 

In man n ira Vi 
QAs 






Close 

Ut 

8J» 

580 

NA 

5» 

584 
5.10 
781 

585 

5.10 

5>» 

4* 
6 15/32 

NA 

- 7V» 

4U 

416 

4.15 

9J5 

4^0 

1U0 

1W 


Pm. 

&0B 

uo 

500 

540 

ill 

in 

517 

782 

ilO 

in 

5» 

Pk 

6M 

69/31 

T/i 

9U 

92B 

9.15 

9J8 

US 

1180 

1W 


-hawfriaHsWnK 

* mn a imuii ii t 


Hnentafcrw* 
tasatt Mertmifc 
JmwttWaroonir 


1011 /n 105716 

103/16 m 

980 480 

9V> » 3/16 

9V. 9 M* 
9M 4M 

47/14 9 7 / 1 * 


oaA " T * 

ha. conuneribonk. Crtdtt t-rennats 


U^s. Money Market Funds 

Sept. 30 

Merrill Lynch Reotfr Asset* 
jtwtor overooe yteW: 520 

Teterare interest Rate Index: 5896 
Source; Merrta Lrort Tolerate. 




Sept 30 

AM. PM. Ck*a 
Moan Kens VBiS 3S055 +150 

Lonmtmorg 35875 — +158 

Pfvis O2JKU0] 351J1 3 BW +339 

Ulrica H&40 35550 +AM 

Lootfon 35050 35LM +MS 

NSW York — 354,15 +4J0 

Utmmbo u rp, Ports and London atHOat ft*- 
fpps; Honp Kong and Zurich opening and 
dosing prices: new York spot market dose. 
Ml prices In U . i Spot ounce. 

Source: Reuters. 


Nomura 
May Face 
Another 
Suspension 

By James Stemgold 

New rant Tima Serncr 

TOKYO— In the most seri- 
ous charges yet in Japan's fi- 
nancial scandals. Finance 
Minister Ryuiano Hashimoto 
said Monday that Nomura Se- 
curities Co., the world's largest 
brokerage house, had violated 
the law by manipulating it* 
customers into a flurry of buy- 
ing that sent the price of a 
major stock soaring briefly 
two years ago. 

The ministry said it had yet 
to decide on the punishment 
for Nomura, which has al- 
ready faced punitive suspen- 
sions for reimbursing favored 
clients for market losses. 

But officials indicated No- 
mura was likely to be suspend- 
ed from certain of its business- 
es yet again. 

Nomura said it accepted the 
Finance Ministry's findings. 
“We’re sure the authorities 
will keep In mind the inconve- 
nience to our customers when 
they decide on the sanction,” 
said Tomoko Aikawa, a No- 
mura spokesman. 

it was the first time in the 
unfolding financial scandals 
that a brokerage house has for- 
mally been found to have bro- 
ken the law. 

Mr. Hashimoto went out of 
his way in his comments Mon- 
day to indicate that Nomura 
was unlikely to face the far 
more serious charge that it de- 
liberately manipulated the 
stock. The anti-manipulation 
statute can involve criminal 
penalties. 

In the scheme, Nomura first 
had an affiliated company 
provide more than $100 mil- 
lion in financing to the gang- 
ster. Susumu Ishii, who died 
last month, and then helped 
him accumulate more than 27 
milli on shares in Tokyu Carp., 
a major railroad and property 
concern. 

Mr. Hashimoto said that 
Nomura then issued a strong 
buy recommendation for To- 
kyu stock to its branches and 
held seminars in October 1989 
in which top executives 
pushed the stock heavily to 
customers. 

Nomura’s brokerage net- 
work then brought in a flood 
of buy orders that sent To- 
kyu's share price skyward. The 
share price doubled in the fall 
of 1989. 

According to several news 
reports. Mr. Ishii unloaded a 
considerable portion of his 
stock at the inflated level. 
Shortly afterward, Tokyu’s 
share price crashed, leaving 
most of Nomura’s other cus- 
tomers with losses. 


Small Silicon Valley Chipmaker 
Throws Down Gauntlet to Intel 


By Andrew Pollack 

Vtm »irt Times Same 

SAN FRANCISCO- Chips & 
Technologies Inc., a small Silicon 
Valley company, on Monday threw 
down a challenge to Intel Corp.'s 
dominance of the microprocessor 
business, introducing four clones of 
Intel's indusuy-siandard chip. 

The announcement by Chips & 
Technologies was one of a host of 
product introductions and other in- 
dustry announcements scheduled 
this week. Sun Microsystems Inc. is 
introducing powerful new comput- 
ers; Apple Computer Inc. is an- 
nouncing sophisticated new print- 
ers, and details of the alliance 
between Apple and International 
Business Machines Corp. are ex- 
pected lo be released. 

Chips & Technologies also intro- 
duced on Monday two math pro- 
cessors. and what is essentially a 
complete computer on a chip, 
based on the simpler 8086 proces- 
sor. that will sell for S35 and be 
tailored to handheld computers. 

Gordon Campbell, chief execu- 
tive of Chips & Technologies, pre- 
dicted that within a year there 
would be a flock of IBM-compati- 
ble pocket-sized computers selling 
for as little as $250. 

Chips & Technologies is known 
for making chip sets, the chips that 
surround the microprocessors in 
persona] computers. The San Jose- 
based company had revenue of 
$225 million in its latest financial 
year, a fraction of Intel's. 

It is the second company, after 
Advanced Micro Devices inc„ to 
try to break into the 386 market, 
which Intel protects with patents 
and copyrights. 

Chips said its new microproces- 
sors would be faster than Intel's. 

Mr. Campbell, founder and chief 
executive of Chips, said the compa- 
ny designed its drips without dis- 
secting Intel's and designed around 
ail Intel patents. “That makes it a 
little difficult for Intel to do some- 
thing on the legal front.” be said. 


Yet many analysts expect Intel to 
sue for patent infringement. 

Sun. the leader in the engineer- 
ing-workstation business, is intro- 
ducing a family of powerful com- 
puters known as servers, with 
prices ranging from S45.000 to 
$104,000. Servers serve as central 
repositories of data used by other 
smaller computers, which are re- 
ferred to as clients. 

Sun’s strength has been in indi- 
vidual desktop machines, which 
sell for S5.000 to $25,000. The 
Mountain View, California, com- 
pany. months behind schedule in 
introducing the new machines, is 
counting on them to enable it to 

Siemens to Work 
With U.S. Firm 
On MIPS Chips 

Reuters 

MUNICH — Siemens AG said 
Monday that it and Integrated De- 
vice Technology Inc. of Santa 
Clara, California, would cooperate 
on development of 32-bit micro- 
processors based on MIPS Com- 
puter Systems Inc.’s technology. 

Siemens, which has interests in 
telecommunications, mi crodec iron- 
ies, factory automation and power 
plants, said the agreement aimed at 
further development of the proces- 
sors for use in steering peripheral 
equipment and other products. 

The MIPS- 3000 processors rely 
on reduced instruction set comput- 
ing. a technique that simplifies and 
speeds processing. 

Main application fields include 
office automation, telecommunica- 
tions. multimedia operations and 
industrial steering systems. 

In another development, Sie- 
mens said it was raising to 100 
percent from 20 percent its stake in 
A-C Equipment Corp„ a power- 
plant maintenance company based 
in West Allis. Wisconsin. 


continue its growth and offer a 
more complete line of compuiers. 

Apple, meanwhile, is introduc- 
ing new laser primers and a scanner 
that can reproduce many shades of 
£ray. That will make it easier to 
incorporate photographs into doc- 
uments prepared by compuiers and 
laser printers. 

Experts say these features could 
help broaden the market for desk- 
top publishing and help Apple, 
based in Cupertino, CaJifomia. 
stay in the forefront of that tech- 
nology. which has been one of the 
company's strengths since the early 
days of its Macintosh line. 

The LaserWriter Ilf and Hg will 
sell for 53,600 and S4.600. respec- 
tively. 

On Tuesday. MIPS Computer 
Systems Inc. of Sunnyvale. Cali- 
fornia. n-ill announce the price and 
availability of its R4000 chip, 
which is expected to be used in 
powerful desktop computers to be 
developed by Compaq^ Computer 
Corp. and Digital Equipment 
Corp. 

But the most widely anticipated 
announcement will be Wednesday 
when Apple. IBM and Moiorofa 
Inc. announce the signing of the 
contracts covering their strategic 
alliance and further details of how 
the alliance will work. The compa- 
nies announced their intention to 
form the alliance in July. 

Apple will use an IBM-designed 
microprocessor in future comput- 
ers that will be manufactured by 
Motorola, which is based in 
Schaumburg. Illinois. Apple and 
IBM. based in ArmonL New York, 
will form a joint venture to develop 
advanced software for to control 
computers. 

It is expected they will also form 
a second joint venture focused on 
multimedia, which involves allow- 
ing computers to display images 
and video and reproduce sounds. 
The companies win also work to- 
gether to allow Apple Macintosh 
computers to connect with IBM 
systems in offices. 


Unisys to Sell 
Defense Unit 
To Reduce Debt 


Compiled fij Our Stuff From Dispatches 

BLUE BELL Pennsylvania — 
Unisys Coip.. which has been sell- 
ing off assets to pare a massive debt 
load, said Monday it planned lo 
sell its 52 billion-a-year defense- 
systems business through an initial 
public offering of stock in a deal 
that could raise as much as $800 
million. 

In addition to the proceeds of the 
stock offering, which it pul at be- 
tween $440 million and 5500 mil- 
lion. the computer company said it 
would also receive S332 million in 
cash from the new company, which 
is called Paramax Inc. 

A registration statement covering 
20 million shores of common stock 
in Paramax was filed Friday with 
the Securities and Exchange Com- 
mission, Unisys said. The expected 
price range is 522 to S25 per share. 

Paramax. headquartered in 
McLean. Virginia, specializes in 
defense electronic systems. It 
makes navigation systems for Tri- 
dent submarines, computers for 
military ships and planes and spe- 
cialized communication systems. 

Unisys created a separate board 
of directors for the business early 
this year. leading to speculation 
that the division would be spun off. 

Unisys Defenses Systems was 
created when Burroughs and Sper- 
ry Univac merged in 1986 and 
while it has been profitable, it has 
been touched by scandal pleading 
guilty to civil and criminal charges 
stemming from the government's 
“Operation III Wind” investigation 
into defense-contract fraud. 

With about S2 billion in yearly 
revenue, it represents about 20 per- 
cent of Unisys's total revenue of 
S10 billion. 

The company's core business is 


commercial computers. La^t week. 
Unisys announced 'a new line of 
mainframe compuiers. its most im- 
portant product, and said it had 
5150 million in first -dav orders. 

By Lhe close Monday. Unisys 
stock was down 25 cents at S4.625 
on the New York Stock Exchange. 

The public offering “is pan of 
the ongoing assei sale program of 
nonstraiegic assets that the compa- 
ny has been pursuing for the last 
year and a half." said* Peter Hynes, 
a company spokesman. 

“Thai asset sale program contin- 
ues, so there are other things being 
looked aL. including real estate." 
Mr. Hynes said. 

On Friday. Unisys said it had 
completed the sale of its computer- 
networking division. Timeplex 
Inc.,forS207 million. It was sold to 
a joint venture led by Ascora Hold- 
ing AG of Switzerland. 

Unisys, the third-largest com- 
puter maker in the United States, 
had debt of S3.S billion on June 30. 
It has been selling assets since early 
1990 in an effort to cut costs and 
boost finances. 

Unisys had a combined loss of 
$1.1 billion in 1989 and )9Q0. In 
July, the company announced, it 
would eliminate 14 percent of its 
work force under a restructuring. 

Frederick F. Jenny, president of 
Unisys Defense Systems, will be- 
come president and chief executive 
officer of Paramax. Unisys said. 

Underwriters arc Lehman Broth- 
ers. the lead manager, and First 
Boston Corp. and Lazard Freres & 
Co., co-managers. 

Completion of the offering is 
subject to a number of conditions, 
including regulatory approvals, fi- 
nancing and market conditions. 
Unisys said. (Reuters. AP. I’Pli 


Signs of Strength in U.S. Manufacturing 


ConyiM hy Our Sloff From Dispatches 

CHICAGO — Production remained strong 
during September, a bellwether regional report 
on U.S. manufacturing activity indicated Mon- 
day. but the survey also noted a drop in em- 
ployment and said that an increase ui prices 
paid for supplies and equipment had prompted 
fears of inflation. 

The monthly survey of manufacturing activi- 
ty found improved overall conditions in North- 
ern Illinois and Northwest Indiana, with the 
Chicago Purchasing Managers’ Business Ba- 
rometer rising to 56 points from 54.7 in August 
and 50J a year ago. 

The report is based on responses of about 200 
purchasing executives for manufacturers. It is 
regarded as a good indicator of what the Na- 
tional Association of Purchasing Manage- 
ment's monthly report will show. That report is 
scheduled for release on Tuesday. 

Separately, a survey by the Conference 
Board said that U.S. business executives' confi- 


dence in the American economy had increased 
in the third quarter to its highest level in seven 
years, but was still below the levels recorded in 
the 1983 recovery. 

The employment index in the regional manu- 
facturing report slid one point to 44. compared 
with 45 in August and 48 a year ago. 

“Employment fell again, indicating manu- 
facturers' reluctance to begin hiring again,” 
said Diane Swonk, senior regional economist at 
First Chicago Corp. “But that's typical of the 
early stages of a recovery, when employers, 
instead of retailing, would rather use overtime ” 

The production index declined to 57 from 62 
in August but the report noted that production 
levels were still on the positive side, for the 
fourth consecutive month. 

New orders rose to 61 compared with 58 in 
August and 50 in September of last year, and 
order backlogs climbed to 53, the highest since 
March 1989. 

The Conference Board, an independent orga- 


nization monitoring economic conditions, said 
in New Y ork that its measure of business confi- 
dence had climbed to a level of 63 in the third 
quarter from 55 in the preceding quarter. 

“This index has risen in each quarter this 
year, adding up to a formidable 30-point gain 
from its cyclical low registered at the end of 
1990,” the board said. 

Bui Jason Bram, a Conference Board econo- 
mist, cautioned: “While business confidence is 
reassuringly high, it is still well below the levels 
recorded in the 1983 recovery." 

In Washington, the National Association of 
Realtors said Monday that its index of home 
affordability rose to 1123 in August from a 
revised 109*7 in July and 107.4 in August 1990. 

The August index shows that a family earn- 
ing the median income of 536.533 had 112.5 
percent of the income needed to qualify for 
conventional financing covering 80 percent of a 
home priced at $101,800. the median price of 
existing homes. (UP/. Reuters) 


w 

% Bush Seeks Independent Status for Resolution Trust Corp. 


Compiled by Our Staff From Dispatches 

WASHINGTON — The Bush 
administration has proposed re- 
structuring Resolution Trust Corp. 
to make it an independent agency. 

In a bill sent Monday to the 
House Banking Committee, the ad- 
ministration also proposed placing 
two new members on the RTC 
Oversight Board — the head of (he 
suggested new RTC agency and the 
Federal Deposit Insurance Corp. 
chairman. 

The proposal comes as the bank- 
ing committee prepares on 
Wednesday to consider a request 


by the RTC which was formed to 
supervise the sale of the assets of 
failed savings- and-loans institu- 
tions, for 580 billion in new fund- 
ing. The corporation operates un- 
der the Federal Deposit Insurance 
Coro. 

Tnere is a growing consensus in 
Congress that the RTC must be 
restructured before new funding 
can be approved. 

At least four proposed RTC re- 
organization bills have been filed in 
the House. One bill very similar to 
the Bush administration's proposal 
will form the basis for a House 


SARAKREEK PARTICIPATIONS N.V. 
ESTABLISHED IN CURACAO 
NETHERLANDS ANTILLES 


NOTICE ol the Annual General Meeting of Shareholders to be 
held on October 23, 1 991 . 

Notice is hereby given that the Annual General Meeting of 
Shareholders of SARAKREEK PARTICIPATIONS N.V. shall be 
held on October 23, 1991 at 3.00 o'clock p.m. local time at the 
offices of the company at the International T rade Center, Piscadera 
Bay, Curacao (N.A.) to approve the report of the Managing 
Director, the annual accounts of the company for the financial 
year ended on May 31 , 1 991 , the cash dividend for the aforemen- 
tioned financial year and to discharge the Management in con- 
formity with the company's articles of incorporation. 

The official agenda of the meeting may be inspected by ail 
shareholders at the offices of the company and is available upon 
request. 

Amro T rust Corporation N.V. 
Managing Director 

Dated: October 1,1991 
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Banking Committee markup on 
Wednesday, a congressional aide 
said. 

Some lawmakers and industry 
analysis say bureaucratic turf wars, 
caution and indecision at Resolu- 
tion Trust, which had 7,752 em- 
ployees as of July 31. have slowed 
sales of whai is now 5156 billion in 
real estate, loans and oilier assets 
that piled up from failed savings 
institutions. 

Congress committed 580 billion 
in federal money when the admin- 
istration organized the agency two 
years ago. Most of the money has 
been spent, and Treasury Secretary 
Nicholas F. Brady has asked Con- 
gress for another S80 billion to cov- 


er widening losses and for up to 
SJ6G billion in borrowing power. 

Many lawmakers have said they 
will insist on changes at the bailout 
agency before approving more 
money. 

Trying to straighten out tbe RTC 
is Albert V. Casey, 71. 

Last week, the Treasury Depart- 
ment tapped him for the newly cre- 
ated post of chief executive at Res- 
olution Trust, which will pick up 
the responsibilities that now belong 
to L William Seidman, the chair- 
man of the Federal Deposit Insur- 
ance Corp. In the coming weeks, 
Mr. Seidman plans to retire from 
the government. 

Mr. Casey is best known for re- 


viving American Airlines as its 
chief executive in a 10-year span 
that ended in 1984. He has a repu- 
tation as a troubleshooter who can 
quickly lake control of a flounder- 
ing bureaucracy. 

In the mid-1980s, be stepped in 
as postmaster general after a newly 
installed postmaster general stum- 
bled and was dismissed. 

In 1988. federal bank regulators 
asked him to lead a recapitalization 
of the failing First Republicbank 
Corp., once Texas' largest banking 
company. Mr. Casey brought im- 
mediate" stability to the executive 
suite, although ultimately his plan 
was not accepted by regulators. 

(Reuters, ffYT) 


Days Inns 
To Sell AU 
Franchises 

Compiled!*' Our Staff From Dispatches 

ATLANTA — Days Inns of 
America lnc_ lhe discount ho- 
le! chain ihat sought protec- 
tion from creditors Iasi week 
under U.S. bankruptcy law, 
said Monday it had agreed to 
sell its franchise system for 
S250 million to the parent of 
its rivals. Ramada and How- 
ard Johnson. 

The agreement on the sale 
lo Hospitality Franchise Sys- 
tems Inc., which is subject lo 
bankruptcy court approval, 
would create the world's larg- 
est hotel franchiser, with more 
than 2.300 hotels and 285.000 
rooms, the company said. 

Hospitality is a subsidiary 
of Blackstone Capital Partners 
LP, a mergers-and-a equa- 
tions specialist. 

Under the terms of the 
agreement, at least 5210 mil- 
lion, comprising cash and 
about a 25 percent equity in- 
terest in Hospitality, would be 
paid to the privately owned 
Days Inns. Hospitality also 
plans to make a 540 million 
cash offer to purchase Days 
Inns bonds. 

The franchise sale would in- 
volve 3boui 1,200 hotels and 
motels and several hundred 
more that are under develop- 
ment. said the vice president 
of Days Inns, Carol Bivins. 

(Reuters. APh 
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Dow Turns Higher 
As Bonds Rebound 


ViaABOGaWlhm 


5*P 


United Press fnternarirwil 

NEW YORK — Prices on the 
New York Stock Exchange rose 
Monday in sluggish trading after 
recovering from early weakness on 
the strength of program buying and 
a rebound in the bond maiket. 

The Dow Jones industrial aver- 
age, which had lost IMS points 
Friday, bounced back 10.73 to 

; N.Y. Stocks 

3,016.77 on Monday. The key ba- 
rometer was down more than 13 
points shortly after opening. 

Advances surpassed declines by 
a 2-io-l margin. Volume amounted 
to about 146.7 million shares, com- 
pared with 160.4 milli on Friday. 
The bellwether 30-year U.S. 

■ Treasury bond, which was down 
; 3/32 in early trading, rose 5/32 to 

■ 103 20/32 in late afternoon to yield 
' 7.80 percent. 

i Gene Seagle, technical research 
'director at Gnraial & Co., said the 
market recovered from its weak 
opening on program buying and 
the bond market's turnaround 


“This maiket is bring led by 
three things — the bond market, 
the Federal Reserve and pro- 
grams,” Mr. Seagle said. 

The ma/kcl opened weak follow- 
ing a report that the Chicago Pur- 
chasing Managers Index for Sep- 
tember rose from the previous 
momh. 

Analysts said the report worried 
bond-futures traders, who were 
hoping continued economic weak- 
ness would pressure the Federal 
Reserve to ease inierest rates fur- 
ther. The selloff in bond futures 
triggered sell programs in the stock 
market. 

AT&T paced the Big Board ac- 
tives, edging up to to 37ft. 

IBP followed, easing ft to 14ft. 
Occidental Petroleum sold its 51 
percent stake in the meat packer in 
a rights offering that expired Fri- 
day. 

Community Psychiatric Centers 
was third, rising ft to 17ft. 

Exxon, which agreed to a $900 
million settlement with Alaska over 
the disastrous 1989 Valdez oil spill, 
edged up ft to 59ft. 


Traders Predict Dollar 
Has Still Further to Fall 
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NYSE Indexes 
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GTE to Sell Electrical Group . . 

‘TTWffORD Connecticut (UPI) — GTE Corp. said Monday^ j, 
would to its resources on the Q 
divesting. spinning off or having a joml-vemure partner 

bectrical Products Group. ....... -:'f 

.™»-— The Etaraai Products Group, based m 
h.t. h.t. 21100 209U0 N* 2 ia« GEa^GovEMMEjrT auND tuFFEi comprising GTE's global bghtnE and preasion-matmals busiffisi 

36.00 N.T. IPIjOO OTJ8Q N O. NJQ. , DM 250408 -pteoMMPCt ^ , * iZ-nr** rS t niltift tl OP SflleS Of 513 blBltm in Itk. 

7200 19440 197.00 19340 19sS 19*20 j Dec 8501 S507 OSS *Xi2 fCDOnerf OtTCra Wig IHlOITK OI J-JOimmuu vumuw , 

^ ;^lJGtocoriKihdatedpperauonsea^^n*^(niKofS1.7blllimtnl|. 

•• ai« 7 . onen interest: jiflsx 1 0D combined revenue and sales of S*. 1.4 omiOT. . . _ j • 

' Electrical Products* lighting businesses radude Sylvamaja^^ 

i nires and aitnponents including automotive-lighting products. ^. 
oltJt , lt|irtJ ■ based in Danvers, the precision-materials operations serve woridjjf 

*5 f|j ! pd S markets with a variety of technology-based businesses. ; • 

Zenith Labs’ Supplier Won’t Suppj^ 
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Market Safes 


Return 


boost in the final hour of U.S. trad- 
• NEW YORK — Short-covering mg. But he added, “I don't think 
and position ad/'ustroenis laic in ine trend has changed, I think we'll 
the final session of the quarter see a lower dollar." 
helped the dollar close Monday u Tbe downside has not run its 


Foreign Exchange 


course,” said Ravelle Weber Tyler 
of International Treasury Consult- 


■ slightly above its low openings but ing- “Well probably see at least 
below its Friday doses. slightly lower levels before the dol- 

John McCarthy of ABN/AMRO lar can find some support." 

NV said short covering and possi- After overseas losses the dollar 
bly a big buyer gave the dollar a opened below key technical sup- 
port of 1.6650 Deutsche marks bin 
managed to hold its ground for 
most of the day. “There was reluc- 
tance to sell aggressively atthe low- 
er levels we saw,” Ms. Tyler said. 

The dollar dcsed at 1.6664 DM, 
down from Friday’s finish of 
1.6699. The dollar ended at 132.97 
yen, below Friday’s 133.20. 

The dollar also finisherl at 1 .4525 
Swiss francs and 5.6790 French 
francs, down 
1.4530 and 


Cruzeiro Slides 
More Than 9% 

Reuters 

RIO DE JANEIRO— Bra- 
zil's commercial cruzeiro sud- 
denly Fell 9.4 percent Monday 
against the dollar on rumors of 
a devaluation, currency deal- 
ers said. 

At the stan of trading, a 
dollar bought 460 cruzeiro, 
but late in ihe morning, the 
U.S. unit rose to 507.5, traders 
said. At the end of last week, 
the rate was 446.70. 

Government and central 
bank representatives were un- 
available to comment on the 
devaluation rumors. A central 
bank foreign-exchange dealer" 
said the institution was not re- 
sisting maiket pressure against 
the cruzeiro. The commercial 
rate is theoretically set by the 
market, but the central "bank 
often intervenes. 
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NYSE are*, cons, data 196467440 

Am ex 4 tun. volume 12367,295 

Amex nrev. com. eto*? ran i t,sm 

NASDAQ 4 urn volume 14UB6JQ0 

NASDAQ prev. 4 Am. volume 160395300 
nyse volume uo ntmoso 

NYSE volume down 44JOO830 

Ante* volume uo 4J3M55 

Amex volume down A0667a □ 

NASDAQ volume UP 62330400 

NASDAQ volume down 4&2TU0O 


28550 28530 28400 28530 — 1J0 I 7™ 
N.T. N.T. 2BS38 387.00 — 2J8 I rf 
MOT N.T. N.T. 2B4J0Q J85J0 — 2JQ ! Ja ‘ 

Arc N.T. n.t. moa asso — m 

Od N.T. N.T. IMIS 26630 -Lffl 

Dec N.T. N.T. 26X00 264.00 - 330 

Est- sales 116. Prev. sales 223. 

Open tnferesf 


Metals 


Previous 
BM Ask 


Amu Mary 


Advanced 
Declined 
unefcensed 
Total Issues 
New HKtfw 
New Lows 


2S9 

820 


260 

273 

270 

B03 

30 

11 


NASDAQ Diary 



Claw 

Prev. 

Advanced 

1096 

941 

Declined 

832 

982 

Unchanged 

s.m 

£227 

Total Issues 

<153 

<150 


TO OUR 
REAPERS 
ftlBERUN 

You ocn now 
reoerve the IKT 
hand delivered 
to your home 
or office 
every morning 
on the day of 
publication. 
Justed) us 
toll free ctf 
0130 84 8585 


Close 

Bid Alt 
ALUMINUM (Hied Grade] 

DaUars per metric ton 
Spot 115500 115600 1161 OB 116300 

Forward 118400 118500 119000 119200 

COPPER CATHODES (Hfth Grade) 
Storflag per metric Isa 
Soal 133300 133400 134900 135000 

Forward 133600 133630 134700 134800 

LEAD 

SterOnu per metric ton 
Scot 31000 31100 31050 31130 

Forward 31900 31975 32030 32100 

NICKEL 

DaUars Mr m e t r ic tan 

Spot 7 48000 749000 749000 750000 

Forward 752000 752500 753000 754800 

TIN 

Dollars per metric ton 
Stvl flonTifi kmi cu n mi yuw Bn 

Forward 567500 568000 5685X0 561000 
ZINC (Special hmi erode) 

Oollars per met ric fan 

soot roiAjDo 101500 ionoo ibiboq 

Forward 103100 103400 103700 H3800 


Visa ' lapsed Mendav after the company saidasupplierofraw materials^ 
• make an oral antibiotic it plans to market would not be produca** 


make an oral antibiotic it plans to maracc 
material. Zenith dropped 57.25 to S 12.50. . . ... 

The generic drugmakff said Sandoz AG s Gema SA unit would 
supplving the materials as planned for Ctf adnuol, which is soW uafct| 
_ __ , brand name Duracd. Zenith is seeking U.S Food and Drug Admasaw 
32 gg j “on approval to make and market the product. 

i Southwest Is Seeking Midway Assets 
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Stock Indexes 


FTSE HO ILIFFEI 
OS per Index patnt 

Sep 2609H 29900 26000 + 40 

Dec 26BOO 2IMSJJ 2674J) + 

Mar 27100 3697.0 271 oa + 10J0 

Est. volume: 12374. Open iRKrest: 41689. 

Sources: Reuters, Marti. Associated Press, 
London inti Financial Futures Exchange. 
Inti Petroleum Exchange. 
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Financial 


i slightly from Friday’s 
5.6890. The Briush 
pound dosed up at S1.749 from 
Friday’s SI. 743. 

Anne Parker Mills of Shearson 
Lehman Brothers said the dollar 
rase slightly in the U.S. afternoon 
on news that Mikhail S. Gorbachev 
said be would rather resign aspresi- 

^ a brCakUP ^ NEW Y0RK — ^ The price of gold rose sharply Monday after a Soviet 
report that the country’s gold reserves had been severely depleted, but 
In London, the dollar dosed at then receded as some ILS. analysis cast doubt on the report 
1.6650 Deutsche marks and 133.05 The December gold futures contract rose more than $7 an ounce on the 


Gold Up on Soviet Report 
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Spot Commodities 


CmnnnxHtv Today Prev. 
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CHICAGO (API — Southwest Airlines < 
bidder for Midway Airlines assets. But unlike Northwest Aafinc^’ifa 
Dallas-bared carrier said it had no interesl in acquiring all of Midway 
Southwest's $30 million package exceeds by $10 million the "maw. 
offered Iasi week by Nonhwesi to help Midway out of bankn^y.^ ' 

Ed Sterran, a ScRiLhwesi spokesman, said. “We are not mtertstedir 
acquiring Midway. This is basically an agreement to buy gates and feat 
money.” He said the offer was aimed at keeping Midway alive for the 
good or Midway Airport in Chicago. Both airlines operate out of Midwav _ . 
and neither flies out of the larger O'Hare International Airport. V . 

Southwest, based in Dallas, said in a statement it had offered to boy it . 
of 21 Midway gates a r Midway Airport for$10 million and sublease sotnr ' 
of the gales bads: to Midway. Southwest also offered to loan Midway 
million repayable over five years. ' 

Duracell Plans Public Stock Offering^ 

BETHEL, Connecticut (Reuters) — Duracell International Ipti sar : 4 
Monday it had filed a registration statement with the Securities ahe-^' 
Exchange Commission for a public offmng of 12 million shares 0 i 
common siocL It said the offering would enable it to further reduce debt* ■ ' 
The offering will consist of 5 million primary shares to be sold by the 
company and 7 milli on secondary shares to be sdd by limited partner- . - 
ships affiliated with the private investment firm of Kohlberg Kravis 
Roberts&Co. 

Disney Sees Lower 1991 Net Profit 

LAKE BUENA VISTA. Florida (Reuters) — Walt Disney Co. told 
analysts Monday it expected to post earnings of $4.75 to $4.80 a share for 
the 1991 financial year that ended Monday. Disney earned $6 a share in 1 
financial 1990. 

Richard Nanula, Disney's chief financial officer, made the earnings : 
projection at a meeting of analysts at Walt Disney World in conjunction - 
with the park's 20th anniversary celebration. The analysts 1 meeting was 
closed to the press. 

For the Record 

Saab Cars U&A. said Monday it would move its headquarters from . 
Orange. Connecticut, to the Atlanta area by April 1992. (UPI) ~ 

Chrysler Corp. has delayed until mid-week pricing its 33 million- share 
issue because the Securities and Exchange Commission has not yet 
approved all documents related to the offering. (BBN) 


Reuters 
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Swiss francs and 5.6625 French the Soviet Union had been whittling down its gold reserves at a dramatic 
francs, down from L4634 and rate, and that current stocks were just 240 tons. 

5.7250 on Friday. The Bnnsh “The story elicited concern about stocks, although I question the 
Postal at $1.7490, up from accuracy of the figure," said Wffliam O’Neill, futures strategist at Merrill 
Fnday’s $1.7355. Lynch. “ Estimates among analysts range from about 1 ,800 to 2,000 tons.” 
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HK Shana Bank 30.75 3IL75 
HKShongHliS 4J3 4.70 
HK Telecomm 7 jo 7 jo 
HK Ferry iio 5.15 

Hutch Whampoa 1190 13J0 
Hyson Dev &20 855 

Jardlne Matte. 305 34JS 
Janflne Str Hid 16Jg 1640 
Kowlo on Molar 7 JO 7.70 
Mandarin Orient 4.93 4 SB 
Miramar Hold Si’s 5SS 

shkpSm 0 ^ SSS 10 ^ 

Stokix 128 ug 

SnJrePncA 21.70 21 JO 
Tol Cheung Prps 4J8 440 
TVE 263 268 

WfWr+HoW 9J5 9JS 

Wing On Co 72S 7ja 

SSffiJft ss ss 

30^^:393459 


Johannesburg 


AECI 
Aitecti 
Anglo Amer 
Barlows 
Blyvoor 
Buffets 
De Beers 
Drlefdnfeln 
G«icw- 
GFSA 
Harmony 
Htornetd Sfeel 
Kloof 

Nedbank Grp 
Ranafontetn 
Husoiat 
SA Brews 
SI Helena 
Soso) 

Welkom 
Western Deep 


10J0 10.70 

«L25 4325 
6 6 
34 34JS 
8650 86 

..37 3165 
12 J 0 12.10 
*6J5 66J3 
17 17 

13M 1565 
29 2855 
1X25 13J0 

,a i "S 

%%%£ 

15JQ 1560 

112S 1125 
105 104 


CwnpMHe Stadc index : 303 
rrvnous 


JJBi 


London 

AMtev Nafl 


Ktoettner jfferte 139 14158 
Krupa Stahl 139 139 

Undo 81650 ITS 

Lufthansa 15315470 

MAN 383 3(4 

Mannesman!! 26750264.70 

Metallgesell 4445044450 

MummRuec* 7140 71 B0 

Nlrttori 211 2n 

gAf . N.Q. 507 

FOfStfiC 657 680 

Preussoo 371 366 

PWA tail 242 

RWE 3W60379J0 

Rneinmetall N.Q. M2 

fchemns 7WJ0 m 

5 EL 381 387 

siemens 63M0438J0 

Tnyssen 229228.10 

varla 31750 319 


Allied Lvans 
Aria Wiggins 
Argyll Group 
AS DA Group 
Ass Bril Foods 
BAA 
BAe 

Bank Seal lend 

Barela vs 

Bom 

BAT 

BET 

BICC 

Blue Circle 
HOC Group 

Boots 

SP 

BrH Airways 
Bril Gas 
iBril Sleet 
Brit Telecom 
,BTR 

Cable Wire 
Codburv Sen 
Comm Union 
CourtauMs 
Enterprise Ofl 
Eurotunnel 
Flsons 
Forte 
GEC 


XM 
1.48 
242 
244 
US 
<49 
460 
AH) 

125 

<67 

1027 1048 

065 663 


226 

067 

4.13 

258 

426 

137 

142 

241 

U3 

XM 

<03 

5.70 

423 

754 

4.7B 

£10 

£32 

46? 

267 

1.99 


X1B 

4.11 

Z5B 

6.13 

423 

X37 

143 

240 

1J7 

X91 

4.17 

523 

<15 

£ 0 S 

465 

£08 

527 

454 

2 J 0 

1.95 


Gent Acc 
Glaxo 
Grand Met 
GRE 

Guinness 
GU5 A 
Hanson 
Hawker Skid 
Hilhtdown 
ICI 

Kingfisher 
Ladbrake 
Land Sec 
Uttmo 

Lego! Gen Grp 
Lloyds Bank 
Lonrho 
Locos ind 
Marks SP 
MOxwefJ 
MERC 
Midland Bk 
Noli Power 
NafWesi 
NtaWsI water 
Ptarson 

PAD 
Pllkinoton 
PowerGen 
Prudential 
Racal Elec 
Rank Ora 
RecJtIM Col 
Red land 
Reed Inti 
Reuters 
RMC Group 
Rolls Royce 
Rothmans 
Royal In* 
Royal Soil 
RTZ 

Solnshurv 
Scot Newcas 
Sears Holds 
Severn Trent 
Shell 

Smith Nephew 
SmlttiKIInc B 
Sun Alliance 
Tarmac 
Tate & uyie 
Tnca 
Thorn EMI 
Trofotoar Hse 
TCB Group 
Ultramor 
Unilever 
UMBtsoilfs 
mtrLaan Jft 
Wellcome 
Whitbread 
Williams Hdbs 
Willis Corroan 
F.T.jein 


Close Prov. 
542 £37 

1X75 1353 


£10 
1 J 1 
1823 10.17 


8.13 

142 


1X35 1X38 

7023 Z2» 


127 
222 
1X24 1X02 


18 

260 

769 

X03 

564 

424 

442 

252 

179 

164 

541 

250 

163 

552 

X76 

X52 

7.98 

&» 

125 

255 

255 

477 

648 

564 

058 

150 

621 

654 


£38 

258 

5.40 

345 

421 

4 

266 

163 

L47 

260 

165 

J51 

368 

J45 

Ml 

169 

173 

254 

057 

645 

555 

471 

957 

625 

167 


1125 1150 
366 158 


143 

£80 

355 

42? 

0.90 

XT 

549 

1J1 

620 

360 

1-97 

360 

240 

4 

267 

I 

741 

<43 

267 


1.76 

361 

4.14 

0.91 

X3I 

544 

129 

I - 90 

361 

243 

3.97 

243 

77* 

262 

164 

233 

7.77 
19S 


37 3648 
753 767 

443 <75 

3J» 332 

345 346 


: 262170 


Madrid 

Bdl BlIbno/VlL 3325 3080 
Banco Central 4155 41 
Bn Santander 5150 ST_ 
Btmeitp 3700 3690 

S^s ^ Sft 

732 732 

Taiefonlcn 1135 1115 

IMTWr™ 


Milan 

Alenla 

Banco Comm 
Bastaal 
Benetton group 
anha^s 

Credltal 
Enlchem 
Erldania 
FerHn 
Ferftn Riip 
Flat SPA 

nr - 
mgs 

Italmoblllare 
Mediobanca 
M o nt e diso n 
Othrattl 

BBT 

Rlnaxente 

IT™ 

isr*’ 

TotoassIRIu 


2700 2701 
4M0 4495 

9%f iS 

2065 2140 
2280 2290 
2440 2415 
1449 1440 
75S5 74*0 
1940 1999 
1237 1251 
5220 5210 
25800 260 

1410Q 141_ 
22100 22060 
3245 3220 
73000 73000 

75180 )4973 

2B8S 

ms 1 m 
17000 17280 
7440 7301 
JS0 1522 
1138 1133 

3285 3294 

1265 1275 
3319S 33200 
1975 1966 
21990 21650 


Montreal 

Aiewi Aluminum wot 22ft 

Bonk ^Mom reol OTV 37& 

Bell Otnodo oft 43ft 

BamboraterA 23ft B 

rS^ 5rate r B 23ft 23 

Combtar 9ft 9 


Cascades 
Dominion Text A 
Donahue 
MacMIiion 81 
Noll Bk Canada 

“1 U1IW 

Quebec Tel 
Quebecar A 
Quebecar B 
Totem atae 
VMcatron 


CteMPrw. 

59b 5ft 
. 7 eft 
lift lift 
17ft 17ft 
11 11 
. 1J 15ft 
lift lift 
16ft 16ft 
18ft N.Q. 
18 18 
S& ffl 
12ft 12ft 
153859 



Close Prev 

190 190 

155 153 

!« no 
311 318 

WM 104 
352 350 


tfgXXFSSSli'™' 


Paris 


Accor 
AfrUnuMc 
Alcatel Alsmom 
Bmtcalre (Cle) 

Blv 

Bouyoimrs 

BSN-GO 

Carnrfovr 

CCF. 

Cents 

Chanjeurs 

cum Med 
Elf-AnuElalne 
Gen. Eaux 


786 804 

688 690 

602 604 

S I 542 
I 735 
« 60S 

954 9S4 

2114 2099 
,178 17X80 
13370 134.10 
»17 914 

470.50 468 

2®4 ■** 

Euroflls neVaret mSilfio 

nacnetie 188 Ms 

USm gg"g 

Lafarge. Capoee 361 36L30 


Legrand 

Lyon. Eaux 
Oreol (L-l 
L.VJVUH. 

Malta 

Mernn Gerln 

Michel In B 

Moulinex 

Paribas 

PccMimv inti 
Pernod- Rlconl 
Perrier 
Peweot 
Prtotefnpj tAul 
Rodimechntqiie 
Raff. SL Louts 
Redoute (La) 
5olnf Gosah, 
Sanofl 
S.E.B. 

Sto Generate A 
Suez 

Thomson-CSF 

Total 

U6LP. 

Valeo 




& 
19090 19X20 
S3 539 
, 126 12690 
1»60 159 

441 440 

16050 147.10 
1252 1257 
1366 1350 
418 620 

883 881 

,S» 516 

14 B 1448 
47*0 4700 
47X60 <77 
986 

16TO 1695 
<6060 458 

219 219 
1S43D1S4JD 
m 878 

539 534 

533 534 



Sydney 


RA 
SR 

Dun loo 
Fosters Brew 
■Cl Australia 
Moorftan 
MIM 

Nat Aust Bank 
News Carp 

Nine Network 

Nrnnav Poeetdon 1.19 1,14 
N Broken Hill Z56 2J4 
OCT Resources U0 1.14 

Sairtos 3.13 123 

TNT 1.11 1.12 

Western Mining 475 <84 
WfesJpac Banking *X7 as* 
WoodsWe 3L76 375 

An ardutanet index : 1543.11 


3J5 XB6 
1195 1195 
138 327 
0-75 072 
11X75 1065 
156 X60 
1X40 1135 
<90 <05 
536 5J0 
172 1J0 

<S «1 

230 177 
2-09 107 
734 7.11 
1US 1085 
067 066 


Tokyo 

Altai Etedr 1100 l„ 
Asahl Chemfcaf 786 792 

AWHUjftM 1250 1250 

Bank of Tokyo 1400 ts® 
1180 1190 
1500 1520 

i«ia 1440 
fef> 606 695 

Jl Nippon PrW 1S5D 1S40 
Dahm House 2010 *» 
Dahra SecurHles 1280 
Fan ac 
Full Bank 


Fujl^Photn 

Hitachi 
Hitachi Cable 


Saa Paulo 


Bona do Brasil 

Bradesco 

Brahma 

Pwanaaonema 

Petrabroa 

Vote Rta Dace 

Varlg 

“Index : 4 

1 : 34134 




164 164 

975 971 
60 74 

5 <70 

1799 1A50 
336 323 

54 52 


Singapore 

SgygM 236 237 

City Dev, 3*6 re 

llS IM0 

FrmCT Ntove 8 8.15 

Gating us us 

Golden Hope PI 
Haw Par 
Hyyo In dustries 
inebeno* 

Kesnei 
KL Kepeng 
Lum Chanu 
Matayan Bankg 


Ml Ml 

Z44 040 

3 IW 
X72 X» 
090 720 
2,14 XI 6 
098 097 
170 172 
060 050 
440 <26 
fS 640 
695 60S 
520 S2S 
113 X13 

530 £05 
055 820 
2-15 X16 
X48 157 
, 6 605 
149 1J0 


oub 

OUE 

Seminwtjng 
Shangtlla 
State Darby 
SIA 

gPore L and 

STPone Press 

I5?®w»msten 

Straits Trading 

UOB 

UOL 


Stockholm 


AGA 
ASM 
Astra -A 
Afte Copco 
E lectrolux B 
Ericsson 
EnW+S 
Hpndctebankgn 
Norsk Hydro 

Procardia aF 

Provldentto 
Sandvik A 

v:avi 


» 310 
390 388 

S3 » 

XU 264 
269 


61 159 

— 128 


190 195 

J 00 91 

351 
103 




I la Yofcado 
Japan Airlines 
Katima 

il Power 
_ I Steel 
In Brewery 
...nai* 

Kubota 

Kyocera 

Matsu Elec tads * 1570 1560 
Matsu ElecWte 1430 1460 
Mllsuwshl Bk 2670 2*30 


4450 4450 
2650 2610 
3410 3430 
977 972 

1030 1060 
1000 1800 

’as 1600 

4580 *640 

1230 7 240 
1480 1510 
2880 2890 

<10 m 

1<?0 1470 
■12 838 

5*70 5630 


ftMtaigsM m 


Mitsubishi 1 

Mitsubishi H*v 
Mitsubishi Corp 
Mitsui and Co 
Mltswkostil 
Mitsumi 
NEC 

NGK insulators 


593 


753 756 

'£2 '52® 

018 832 
IT10 1130 
1690 1650 

II IS 8 

& % % 

Nippon CHI 993 188$ 

Nippon Steel 429 4» 

Nippon Yarn 680 645 

Nissan 699 ra* 

Nomura Sec 1700 1406 

N7T fSF/ 1053 

Olympus Oattoal 1480 

ssr 

Sanyo Etec 
Sharp 
SMmazu 
ShinetsuChem 
Sow 

Sumitomo Bk 
Sumitomo Ghent 
Sum! Marine 
Sumitomo Metal 
Toted Carp 
Taisito Marine 
TgtodoChem 

Tellln 

Tokyo Marine 

Tokyo Etec Pw 

Topoan Priming 1410 1410 
Terov tad. &60 674 

Toshiba 
Toyota 
Yamaldil Sec 
Nikkei 225 : 


BCE 
BkNwa Scotia 


Close Prev. 
Am 1 Bamck Ka 24ft 24ft 
44 44 

19ft 19ft 
16ft MU 
19ft 19ft 
ftM 0.12 
13ft 13ft 
4 AO 4 JO 
7ft 7 
7ft 7ft 
050 050 
31ft 31ft 


BC 

BC Phone 
BP Realty Hds 
BP Conada 
Bromalea 

Bjmswtok 
Camprau 

CIBC 

Canadian Pacific 175k 18ft 
Con Packers 16 15ft 

Can Tire A — 

Canadian Turbo 
Cantor 
Cara 

CCLtadB 
Clnepiex 
Comlnai 
Canwest ExpI A 
Corona Inti 

Denison Min B 

Dickenson MM A 2.90 2ft 
Dotoco 17ft 17ft 

prtex A X90 3 JO 

Ecna Bay Mines 9 Sft 
Equity Silver A 1.15 1J5 
FCA ltd! 5ft 5ft 

FedindA 7ft 7ft 

FMcfierCholiA 15ft lift 
FPt ^ 5ft 5ft 

Gowcorp 3ft no 

Grtrflon Group 2ft 2ft 
Gull Cda Res 8 8 

Hess tali 16 16ft 

HemtoGM Mines 9ft 9ft 
Hufltager lift lift 

Horsnam 10ft 10 

Hudson's Bov 34 34ft 


22ft 21ft 
1J6 TJ6 
21 Vk 21 ft 
5ft 5ft 
10ft 10ft 
180 3.90 
20 ft 
lift lift 
6ft 6 
034 034 


+J 1 


3J* + 

335ft + 

3J0ft + 

1T7V, + 

XM 

PrevDav Open Inf Ota. 
34313 +689 


JD 

jnft 

J3 

JDft 


Ima&co 
Inca 
taterprovplse 
Jmnock 
Labatf 
Lobtaw Co 
Mack era h 


31ft 32ft 
35ft 35 
30ft 31 
16 15ft 
25ft 2SU 
19ft 19V. 
6ft 6ft 
14ft 1 5ft 
20 20 
6ft 6ft 


... Je 

Moona mil A 
Morinme 
Mark Res 
MocLean Hunter wa T8 
Motion a 30ft 30ft 

Noma Ind A 
Naronda Inc 
Noranda Fares! 

Norcen Energy 
Nova Coro 
Oshowa 
Pagurln A 

Plncvr Dome 

Poco Petroleum 
PWA Carp 
Quebec Sturgeon 
Roy rock 


Soft's Hasp 


3740 
880 
546 550 

1480 1520 
770 781 
Iflfl U30 
5420 5460 
2250 2210 
462 466 
1030 1050 
436 422 
914 921 
1030 WTO 
1530 1560 
5680 5690 
570 582 
1359 1366 
3700 3710 


685 698 
■»gW 1580 
900 810 


Toronto 

WXIJW Price 15 ft isft 

AsnJco Eagle <20 4L05 

Air Canada 7ft 711. 

Alberto Energy Uft 13ft 


7ft 7 
17 16ft 
7ft 7ft 
22ft 22ft 
7ft 7ft 
23ft 24 
5ft 5ft 
12M 12 

7ft 7ft 
4V. <28 
015 015 

6 6W 

14ft 14 Vi 

Roots B 11 11 

gptam ons. 71 71 

Royal Bank Cm 26ft 24ft 

Royal Trustee 8ft 9ft 

2J5 2JS 
16ft 16ft 
127 124ft 
lift lift 
43ft 43ft 

7 7ft 

5 5 

Mft 16 
14ft T4ft 
5ft 5ft 
18ft lift 
14ft 14ft 
17ft 17ft 
22ft 21ft 
12ft 12ft 
16ft Mft 
12ft 12ft 
Sft 8ft 
IT 11 
1.70 1ft 
2ft 2ft 


iSSAST 

Soufhom 
Spar Aerospace 
Stolen A 

TecfcB 

Thomson News 
Toronto Damn 
Torstar B 
Tranwlta Uttl 
TramcdaPipe 
Trllon Flnl a 
T rirtwc 
Trine A 

TSE 


WHEAT (CBT) 

SJSOObu minimum- aotlars per bushel 
2-^? d* 6 3JIK ' xasft X30ft i32ft +jn 

KSt' £2L Mor “ff* 134 xafA +wft 

132ft 180ft MOV X2Bft 3J2ft 328ft 330 +JZft 

J2 Jvi 3.15 xiTft xuft 3.16V1 *jn 

U2 232 JSep 333ft 323ft 123ft 123 
Est. Sales Prev.Sales 17,133 

Prov. Dav Open Inf. 5A892 up2 

WHEAT (KCBT3 

£000 bu minimum- dollars per bushel 
Dec 132 jjftft 332 

Mar 332 3J7ft X3Tft 

May 330ft 331ft - 128ft 

JUI 114 X1B 114 

Sen 

Est -Sales PrvJales 

CORN (CBT) 

SJwbu minimum- do HQ rs per tentwl 
KL KS, P« X«Vj 230ft 2J5ft 249ft +.03 

2J7ft 238ft Mar 254 2J8ft 254 257ft +JBft 

2.79ft 2X4M May 239ft 233ft 259 262ft +J3 

1X2 239ft Jul 262 166 2J2 265 +J 2 ft 

265 236ft Se« 232ft 256ft 252ft 254ft +ta 

259ft 234ft Dec 249 257ft 248ft ZSDV, +J}{«. 

« , _Mar „ 257ft +31 ft 

Ed. Sales Prov. Sales 3X851 

Prev. Dav Open lnl.222616 up 1.148 
SOTBEANS (CBT) 

£000 bu minimum- dollars per budwl 
<74 £17 Nov £83 £93 £82ft 5JST +Jlft 

Jon 595ft 664 £93ft £98 +61ft 

Mar 605 <14U, 604 600ft +02 

May 6.11 6Jlft <11 * 

Jul <17 636 <16 

Aug 6.17ft <23 <17 

Sep £94 600 594 

_Nov 566 £91ft £85 

_ _ Prev.Sales 30,713 

Prov. Day Open lnt.100406 up 1284 
SOYBEAN MEAL (CBT) 

IDO Ions- dollars oer ten 

20100 15930 Oct 19050 19420 19030 19280 +1J0 

teOJO Dec 18070 19220 1BB40 191.10 +1J0 

I61J0 4ao W6M I9al0 18650 18940 +210 

4350 MOT 18450 18800 18450 1B730 +200 

16458 May 18100 18520 18200 1E4.3S +8^S 

16600 Jul 11150 18420 18120 10120 +150 

S 4 ™ IS2 ,SZOT ,H2J » 1«Z0O +150 

17300 Sen 17900 1 80OO 17850 78000 +100 

1W0O Od 19100 19100 19000 19150 +50 

19090 Dec 19200 19200 19200 19100 

Prev.Sales 22576 

Prev. Dav Open 1 id. 69413 up 1091 
SOYBEAN OIL (COTT 
60000 lbs- dollars oer !0fl Ids. 

7jim 1BJ0 Oct 1000 20.14 1920 1921 

2405 400 Dec 2038 TQJl TO 77 

24.15 1900 Jon 2053 MJ1 SS M4H 

>’-32 Mar 2000 2100 2075 2027 -.12 

19^ May 2135 2135 210S 23.65 —.11 

19.90 Jul 2165 2165 2U3 2135 -.18 

2005 Aua 2100 7100 2155 2155 —.10 

2130 tei 21 JS 2160 21 JS 21J5 —05 

2160 Oct 2165 — >15 

2165 Dec 2200 3300 2200 21.90 —05 

Prev.Sales 2*098 


1442 121Q Mav 

1447 1294 Jul 

Est. Sales Prev.Sales 5027 

Prev. Day Ooen Int 54072 uoS77 - 
Est. Sales Prev.Sales £027 

Prov. Day Open Int. 54672 UP577 
OftAMGE JUICE-CKTCO^ 

1 £000 lbs.- cents oer lb. 


1460 

1485 


+17 

+22 


12640 

11100 

Nov 

12S40 

12550 

12X00 

12X00 

— Ufl 

125,10 

11205 

Jan 

IM0Q 

12450 

12205 

12X10 

-JO 

12500 

11160 

Mar 

13425 

124.75 

12X50 

12X00 

—00 

3^00 

11500 

Mav 




12400 

—00 

12400 

11535 

Jvi 

12530 

12530 

12400 

12*00 

— 00 

mm 

11X00 

Sep 

12*00 

12400 

13400 

12400 

—JO 

125.00 

11X00 

Nov 




12400 

—00 



Jan 




12400 

—00 

Est. Sales 


Prev.Sales 

574 





Prov. Day Open (nt. H634 up 36 


Season Season 
High LOW 


Open High Low Close Che. 


Metals 

HI GRADE COPPER (COMEXI 
25000 lbs.- cents per lb. 


459 537ft 

<46 £38 

668 547 

668 567ft 

«LiS8 5.90 

628 £57 

620ft 557 

Est. Sates 


T9850 
19700 
18000 
19400 
19600 
18850 
ISAM 
191.10 
1«0O 
Est. Sates 


7<10 
23.90 
24J0 
2230 
TL 30 
2330 
2260 

Est. Sales 


<16U +02ft 
<21 + 02 ft 

620 +05 

£94 +01 

£0dft +0116 


+30 


—.13 

—.12 

-.10 


Prev. Dav Open int. 62.961 aH1448 


Livestock 


“JTLE f CME ) 

"WOOrbs.- cents oer lb. 

76M 6862 Oct J4» 7<97 7450 7420 

5-15 M90 7640 7637 

7470 71 JK Feb T<22 7460 7420 7435 

73-10 Apr 7500 7 £38 7<9J 7£12 _ 

7025 Jun 7235 7250 7235 7250 —20 

6925 Aug 7065 7065 70S* Z052 -.10 

6960 _Otf _ 71 JO 


77.95 
7115 
7260 

7200 

fir. Sates _ . Froy.JSales. 13051 


—.10 

—00 

—.12 

—00 


10*50 

95 JO 

Od 

109 JS 

109 JS 

107 JO 

IK-® 

95.10 

NOV 

10630 

10630 

10550 

10850 

9<5Q 

Dec 

106JS 

10475 

I04J0 

M550 

95J» 


10330 

10120 


1IB.10 

9S0Q 

Feb 

10X60 

10180 


10600 

93.90 

Mar 

10X90 

10X90 


MO0O 

9X50 

Apr 

1O20Q 



10630 

9130 


10230 

10230 

101 JO 

10X00 

95.10 





10300 

9250 

Jul 

10150 

10150 


99.10 

9X70 

auo 




10X45 

9X80 

Sec 

9900 

9900 


10050 

9100 

Dec 

*900 

99.00 


9X00 

X® 





S0O 

9X80 

Mar 

99 JW 

*900 


9700 

*3.70 





*7.00 

9680 

Juf 




1st. Sate 


Prev.Sales £123 



=33 


10100 — 1.10 

10045 —1.10 
100,10 —105 


9905 —.95 

9825 —20 


9080 —25 
97.70 —25 


Prov. Day Open Int. 
SILVER (COMEX) 







3860 

3860 

Nov 







3740 

Dec 

4170 

A79JI 




5960 

3910 

Jon 

4210 

*310 

4210 

4195 


6130 


MOT 

4245 

4285 

42X5 

42*0 


5890 

3850 

MOV 

4305 

4315 

<275 

<2X4 


5570 

4830 

3950 

4000 

Jul 

Sep 

<355 

4355 

4355 

43X7 

445 

5070 

5050 

SI 3.0 
<730 
4640 

40X0 

<400 

4290 

jn$n 

<390. 

Dec 

Jan 

Mar 

May 

Jut 

4460 

4470 

4450 

4445 

*473 

4520 

4570 

4630 

+55 

+55 

+55 

+50 

450 

Est. safes 


Prev.Sales 10020 



+.10 

+.1B 

+.10 


=3 


Prev. Day open Inf. 71314 off! 
fEEDER CATTLE (CMEI 
<4000 Hu.- cents per to. 
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SS S’ 0 * ““ “* S25 8225 
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Est. Sales Prev.Sales £225 
Prw.Dov Omis tat. 12.I39 ottos 
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*f30 Dec 4460 4500 4420 4472 -.93 

1142 £•** *X90 44.50 43JU 43 J3, —JS 

*'■» <l-« *1-10 <152 -55 
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40-33 Od <140 <140 4125 413S —.10 
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32^ W ?] J0 36150 361 -5® 34080 +4.00 
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CANADIAN DOLLAR (IMM) 

I per dir- 1 paint equals 500001 • ■ 

0769 0173 Dec J7B7 57M 0777 07*0 
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WtHW^fans-SPor 

1535 953 t ran (224 

1277 

1292 1307 

1328 1338 

1W 1360 
1400 1400 I4Q0 
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Est. Sate Prov.Sotat 1715 47,35 + '™ 
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Asda Seeks £357 Million 


sue 


n ]' t Campdtdtr QurSafJfrvm Oupaches 

LONDON —The troubled Brit- 
os jish food retailer. Asda Croup PLC 


proportion of the offer win be left 
with the underwriters." he added. 

Asda also said that it planned to 
announce an interim dividend of 


>d Monday that it was seeking to bounce an ™ « 

id? raise £357 million (56 1 9.7 million) *» 1.25 pence and ex- 

through a rights issue of 1.06 bil- P^ed a final dividend of not less 
lion new shares at 35 pence each. 111311 0,85 pen**, resulting sn an 

J indebted group bad been widely Mavl 1WL y £ 
J-taotidpioi, Ihe ra slurs were share tad declined 35 per- 

^iS^f^to^oCTo^andat^S cent since the company's chairman. 
n gi uons of 40 to 45 pence, and at a « Sir Godfrey Messervy, told the an- 
percent discouat to Asda's closing . r 1 V. 

’Hu price on Friday of 56 pence. Jlf 

ler, a cAi fp» JL ““ “ «pccud a significant 


Asda shares fell after the an- 
“Snouncement, closing I 0 J pence 
lower at 45.5 pence on the London 
Stock Exchange. 

■8 The share issue is based on the 
3 right to nine new shares for each 10 
T held. The issue is completely un- 
id, downturn by S. G. Warburg A Co. 
ncc' Market sources said that War- 
y. burg Had been sounding out the 
iq market last week and had been told 
1 b by institutional investors that Asda 
v bad to drop the intended price. 

<h “The price of the offer is a reflec- 
tion of a serious deterioration in 
a the group's circumstances.’* said 
c Tony MacNeary. sector analyst 
t with* County NatWest. “The sad 
Tact is, they are only plugging a 
short-term gap.” 

I, .“Thereisa risk that a substantial 


deterioration in annual results in 
the current financial year. 

Asda, Britain's fourth-largest 
food retailer with just over 10 per- 
cent of the market, said the new 
share issue was conditional on reor- 
ganization of some existing debt, in 
the absence of which, “covenant 
breaches will or may occur in re- 
spect of the current financial year.” 

The current schedule or debt re- 
payment. which includes £290 mil- 
lion in October and November, 
“has the potential to put in jeopar- 
dy the group’s longer-term banking 
commitments and also to limit se- 
verely the group’s ability to refi- 
nance those borrowings, which ma- 
ture in the very near future, ” Asda 
said. 

(Reuters, AFP) 


New Chief 
For Insurer 
Eagle Star 

Reuters 

LONDON — The resigna- 
tion of the chairman and chief 
executive of Eagle Star, a unit 
of BAT Industries PLC, could 
spell a tighter focus on finan- 
cial services at the loss- 

S ued insurance company, 
ysis said Monday. 

BAT said Michad Butt re- 
signed as head of Eagle Star 
Holdings PLC and as a director 
of the parent tobacco and fi- 
nancial-services conglomerate. 

Analysts expected the mar- 
ket to respond positively to 
news tbal Mr. Butt would be 
replaced by Brian Gamway, 
the BAT deputy chairman 
who recently guided the life 
insurance unit Allied Dunbar 
after its top management left 
to form a rival company. 

Eagle Star last month 
blamed unprecedented losses 
on its British mortgage-indem- 
nity account and poor perfor- 
mance elsewhere in its U.K. 
general-insurance business for 
a large part of its £189 million 
(S328 million) pretax loss for 
the fust six months of 1991. 


Soviets Say IMF Association Is Near 

Relatiomhip Would Bring Economic Advisers to Moscow 


Rotten Mr. Bintlyov said Moscow and 

MOSCOW — The Soviet Union the Fund agreed that associate sia- 
hopes to win special associate sta- lus would be a prelude to full mem- 
tus in the International Monetary bership. 

Fund “in the nearest future" and Mr. Birulyov was commenting 


sees no need to make a forma! ap- on statements by IMF officials Iasi 
plication, a senior Soviet official week that the Fund was ready to 


said on Monday. 


make the Soviet Union a special 


It was also revealed Monday in associate within days but could 
Moscow that Russia would accept only do so once Moscow asked spe- 
responsibili ly for 60 percent of So- dfically for this, 
viei foreign debt in any future ectv Such a status would allow the 
nomic union of ihe republics. Soviet Union to draw on IMF ex- 
Sergei Bintlyov. deputy head of penise in overhauling its economy. 


the Foreign Ministry's economic 
department, said no further formal 


In order to receive loans faun the 
IMF and World Bank, however. 


request was needed after Moscow’s Moscow would be required to hold 
application in July for full IMF full membership in both bodies, 
and World Bank membership. Western leaders are unwilling to 


grant this until they see more move- 
ment to a free market. 

Russia would assume about 60 
percent of the Soviet Union’s for- 
eign debt in any future economic 
union of the republics. Henning 
Chrjstophersen. the European 
Commissioner for Economic Af- 
fairs. was told on Monday. Sixty 
percent would correspond roughly 
to Russia's share of the total eco- 
nomic output of the Soviet Union. 

He said Georgy Matyukhin, 
chairman of the central tank of the 
Russian Republic, had quoted the 
figure at a meeting with a European 
Community delegation. Soviet for- 
eign debt was reported to be S 68 
billion as of Sept. 1. 



Grim Profit Reports Due This Week 


Compiled by Our Staff From Dispatches “First- half 1991 consolidated 

BRUSSELS — Arbed SA, the current profit will drop at least 50 
Luxembourg steelmaker, is expea- percent,'' the most optimistic ana- 
ed later this week to announce a iyst said, 
sharp drop in first-half 1991 profit. In the year-earlier period, 
along with several other prominent Ar bed’s consolidated net profit in- 
European companies. eluding minoritv interests, was 6.0 

Arbed. which publishes figures billion Luxembourg francs (SI 73 
on Wednesday, has not escaped the million), 
general downturn in the European In London, the electronic con- 
steel sector, analysts said, but they sumer-goods group Amstrad PLC is 
declined to give precise figures. expected Thursday to post a sharp 


BCG: Ex-Aide Says Bank Handled Millions in Arms Deals for Abu Nidal W. H. Smith to Buy 

Balance of W^fprstonp 

(Continued from page 1) vestment, had sold arms and other Mr. Qassem hand-carried the sign papers completing the sale of 


(Continued from page 1) 
Western authorities to have paid 
' millions of dollars into Abu Nidal’s 
BCCI account to buy protection 
from terrorist violence against their 
diplomats and prominent citizens. 

Mr. Qassem said Arab countries 
made regular monthly or annual 
payments to Abu Nidal 

“Sometimes the money was paid 
in cash, delivered in suitcases,” be 
said. “Or it was deposited to bank 
accounts in Jordan, Switzerland, 
America. But the bulk of the money 
came through the BCCI account 
here.” 

Abu Nidal had many other 
sources of income as wdl, Mr. Qas- 
sem said, including commissions 
from arms transactions. Aided by 
access to BCCI records. Western 
counterterrorism agents also 
learned that Abu Nidal traded 
profitably in construction services 
anti various other legitimate busi- 
nesses. 

Soon after Mr. . Qassem began 
spying for Britain's MI5 intelli- 
gence organization, the United 
States and Britain pressured Po- 
land to dose an Abu Nidal front 
company operating in Warsaw. 


vestment, had sold arms and other 
goods to the Middle East 

Nothing about the man who 
walked into Mr. Qassem’s Sloane 
Street branch office in 1981 provid- 
ed any warning that the banker was 
about to plunge into a world of 
terrorism and espionage. 

The customer appeared to be a 
typical middle-aged businessman. 


transfer papers. 

As manager of BCCI's most 
prestigious branch in London, the 
Syrian-born Mr. Qassem was ac- 
customed to working for the super- 
rich. The position also gave him 
stature within BCCI and, conse- 
quently. easy access to top execu- 
tives from the bank's headquarters. 


sign papers completing the sale of 
Portuguese arms to Iraq. The deal Reuters 

was financed by BCCI, Mr. Qas- LON DON - W. H. Smith 

. k , - . Group PLC said Monday it was 

Much of Mr. Farhans bank seekhig to acquire the 67 percent of 
business was more routine: re- Watmtone & Co. that it does not 
quests for access to die bank stdex a] ready ^ in a deal valued at 
machine help with English transla- £25 j ( 544.3 miu^. 


lions and assistance on shopping Uader the deaL W . H. 

m P Sl Smith, which last week entered into 

But not many clients, even at this a joint venture with Vt 


During the Iran-Iraq war, the hank 
wanted to show to the Arab world that we 
supported Iraq, and we did that through 
support of Abu Nidal for several years.’ 

Ghassan Qassem, former BCCI officer 


baJdish and nattily dressed. He 
was traveling on an Iraqi passport 
in the name of Shafcar farnan and 
said he sold computers and photo- 
copiers in Kuwait. 

A year earlier, an account bad 
been opened in his behalf at the 
branch with an initial deposit of 
$50 miHion. The deposit was trans- 
ferred to BCG from a Midland 


Hie company, SAS Trade and In- Bank branch near Marble Arch. Mr. Farhan was in London to siroy the magazine.** 


Mr. Qassem first met Mr. Far- 
han when he picked him up at Lon- 
don’s Gatwick Airport and escort- 
ed the visitor to his London hotel. 
Normally, such personal services 
are provided by employees of lesser 
rank, but the branch manager was 
acting at the request of a major 
bank client: the government of 
Iraq. 

Mr. Farhan was in London to 


out uoi many tuems. even ai uua a joint venture with Virgin Retail 
discreet bank, sent and received Group Ltd. 10 develop the Virgin 
coded telexes — or sought financ- megastores and chain in 

ing for armored Merced es-Benzes Britain and Ireland, would acquire 
equipped with concealed rocket the outstanding interest in theWa- 
and grenade launchers. terstone and Sherratt & Hughes 

Did the bank know it was financ- book retailing chains in Britain, 
ing an illegal arms deal? “Yes,” Mr. 

Qassem said. 

In 1987 he saw a copy of the 

French newsmagazine L’Express p'f 1 * p i a 

and discovered a picture of his cus- IJ7tlSS€lS JLCCi 

toroer. Mr. Farhan. “1 read some 

words that frightened me,” Mr. (Continued from page l) 
Qassem recalled. The picture in for each of five years, and reduce 
L' Express was of Abu Nidal, nom tariffs by 60 percent over three 


drop in annual pretax profit, at £15 
million to £20 million ($26 million 
to 535 million) compared with 
£43.75 million for the previous year. 

After the company announced a 
£20 million exceptional write-down 
in June against its PC-2000 series 
computers, analysis will be alert to 
a possible wider write-down. 

In Paris, the aircraft engine mak- 
er SNECMA reported a 39 million 
French franc (S 6.8 million') first- 
half net profit, down 36 percent 
from the 60.9 million franc profit in 
the year-ago period. 

Soriete Nationale d'Etude et de 
Construction de Moteurs devia- 
tion said it won orders worth 3.1 
billion francs in the first half 
against 5.0 billion francs 
In Rome. Alitalia Airlines report- 
ed Monday a first-half loss of 123 
billion lire (S97 million) at group 
level, compared with a loss of 75 
billion lire in the first half of 1990. 

f Reuters, AFP) 

■ Benetton Profit l'p 
Benetton Group SpA. the manu- 
facturer Of bright-colored casual 
clothes, said Monday consolidated 
net profit for the first half of 1991 
rose 21J percent to 79.6 billion lire 
($63.2 million). The Associated 
Press reported from Milan. 
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Very briefly: 

• Nobel Industries AS - s general stockholders meeting has been postponed 
from Thursday 10 Nov. 4 on the advice of an audit expert, who has 
suggested the company was rushed into a rescue by Swedish banks. 

• BASF AG's Dutch subsidiary, Winiershall Nederland BV. will buy 
North Sea gas from Society Nationale Elf Aquitaine's British subsidiary. 

• Hanson PLCs subsidiary ARC Ltd. said its joint venture with Powefl 
Duffryn PLC had ended. 

• Laura Ashley Holdings PLC said it was cutting 100 management and 
support-staff jobs to save more than £2 million {$3.5 million) a year. 

• Getrmin, , the South African mining company, joined other shareholders 
in a 41 million franc (S7.2 million) rescue of the Salsigne gold mine in 
southwestern France. 

• Reemtsma Cigarettenfabriken GmbH of Germany said it had won 
approval from the Slovenian government to take a 76 percent stake in the 
cigarette manufacturer Tobarna Ljubljana. 

• The Treahandanstalt will open a sales office in Tokyo. 

• Merck AG said its German chemicals unit, E. Merck, would acquire 52 
percent of the pharmaceutical unit of L'Air Uqiude SA. 

• SKOPBank of Finland's supervisory board appointed Kaarlo Jannari 
chairman of the management board. 

Reuters, AFP. AFX 


EC: Brussels Accepts a Compromise Over Imports of East European Meat 


de guerre of the Palestinian tenor- years. 


ist Sabri Banna. 


Those imports now total 11,000 


“1 look it to my senior manager tons of beef and 18.000 tons of 
at the bank's headquarters and lamb and mutton a year. In addi- 
said. ‘Look at this.’ ” Mr. Qassem lion, there are imports of 198,000 
said. “He said to forget it. To de- head of cattle at 3 reduced tariff 
siroy the magazine.” rate, and this figure will also be 


increased by 50 percent over five 
years. 

The proposal rejected on SepL 6 
was identical in most respects, but 
it allowed only half of the increased 
EC access to be offset by sales to 
the Soviet Union. The final deal 
could offset the entire increase dur- 
ing the first five years. The EC has 
already approved food credits to 


the Soviet Union totaling 500 mil- 
lion European Currency Units. 

Also. France requested and re- 
ceived a special clause that requires 
“safeguards" against export fraud 
or severe market disruption. 

The accord “adequately fulfills 
our concents.” said the French for- 
eign minister. Roland Dumas. 


The compromise was unenthusU 
astically endorsed by several EC 
countries as the only 'way to break 
an unfortunate deadlock that many 
described as shameful. 

Increased meat imports from the 
East posed a far from trivial prob-, 
lem for France, however, as shown 
by a protest by 150.000 farmers in 
Paris on Sundav. 
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Goodyear Hopes to Go Far on New Tires 


By Jonathan P. Hicks 

,Vpw York Tima Service 

: NEW YORK — Goodyear Tire & Rubber 
Co. is introducing four new tires aimed at 
praising the company's market share and lifting 
.its sagging fortunes. 

■ Goodyear, based in Akioa, Ohio, is betting 
heavily on a new type of tire, the Aquatred, 
iWhich is designed to provide better handling OQ 
-slick roads. Company officials say the 
Aquatred will virtually prevent hydroplaning 
' — tires gliding over wet surfaces without mak- 
ing full contact with the road, causing difficulty 
-in handling a vehicle. 

{ The Aquatred design includes a channel that 
.runs through the middle of the tire. People at 
'the company have described it as looking like 
'two motorcycle tires fastened together. 

: Goodyear will also introduce a line of high- 
performance tires for sports cars. 

Other new offerings are expected to be a 
'model of its Wrangler tire for light trucks and a 
'tire that the company says will improve fuel 
: efficiency by 4 percent. 

All the new tires will be available at the 


beginning of the year. They will be sold first in 
North America and will then be made available 
worldwide. 

Analysts contend that the new tires could 
help raise the company's market share by as 
much as a percentage point. That could be 
significant, as Goodyear, the world's second- 
largest tire producer, is battling with Groupe 
Michelin SA of France, which bought Uniroyal 
Goodrich Tire Co. of the United States in 1989 
and in recent years overtook Goodyear as the 
world’s largest tiremaker. 

!n addition, the No. 3 tiremaker, Bridgestone 
Corp. of Japan, has increased its share through 
its acquisition of Firestone Tire & Rubber Co. 

Goodyear's stock has risen sharply since the 
company joined other industry giants in an- 
nouncing plans to increase replacement-tire 
prices by as much as 8 percent. On Monday, the 
company's shares traded at $43, down 37.5 
cents, oh the New York Stock Exchange. The 
stock stood at around $33 early in July. 

Along with the tire-price increase, analysts 
contend that the new offerings could help 
Goodyear tremendously. 


“These will probably be the most innovative 
offerings Goodyear has come up with since the 
mid- to late- 1970s.” said an industry analyst 
who insisted on anonymity. “If the consumers 
take to these, this would be a tremendous coup 
for Goodyear.” 

Like others in the industry. Goodyear is 
reeling from a number of problems. The com- 
pany has been hobbled by a highly unprofitable 
pipeline subsidiary and $3.7 billion in debt 
from fending off a hostile takeover in 1986 by 
Sir James Goldsmith. The company posted a 
loss of $68 million, including 560 million in 
special charges, in the first half of this year, 

Goodyears new chairman and chief execu- 
tive, Stanley C. Gault, also plans to reduce debt 
by selling assets. 

Earlier tins month, the company said it was 
putting its polyester business up for sale; ana- 
lysts predicted the operation would bring as 
much as $300 million. 

Goodyear has reduced capital expenditures 
to 5350 million this year, from 5750 million in 
1989. The company has also cut its dividend to 
40 cents this year, from SI .80 last year. 


Renault’s Truck Division Posts Operating Loss 


| Reuters 

• PARIS — Renault’s troubled 
truck business reported Monday 
that it had sustained an operating 
'loss of 185 milli on French francs 
(532.5 million) in the first half of 
1991, as both European and Ameri- 
can markets caved in. 

; Renault Vehicules Industrie^, a 
^division of the state-owned auto- 
maker, said sales had fallen 14 per- 
-cent from a year earlier to 13.84 
billion francs, although the unit 


held its market share as other 
iruckmakers were hammered, too. 

On an attributable pretax basis. 
RVI managed a small profit, 28 
million francs against 517 million a 
year earlier. 

The Renault truck division, 
which is the parent of Mack Trucks 
Inc. of Allentown, Pennsylvania, 
said it expected no improvement in 
its buriness before next year. 

With the exception of Germany, 


aB European markets weakened 
further. 

In North America, Made’s losses 
widened to 410 million francs from 
263 million in the first half of 1990. 

In an interview Monday with the 
Paris daily Le Figaro, Renault’s 
chair man, Raymond Ltvy. said 
that the automaker intended to 
keep Made because, be said, its 
results had deteriorated less than 
those of its competitors. 


■ PSrefli Holding 9 * Net Off 

Pirelli & Co„ the financial hold- 
ing company tor the industrial 
group Pirdli SpA. reported Mon- 
day that its first-half net profit bad 
dropped 37J percent to 212 billion 
lire ($17.8 million), news agencies 
reported from Milan. 

The company said that profit for 
the year was likely to be down be- 
cause there would be no dividends 
from Pirelli SpA. 


NYSE 

Monday’s dosing 

Tables Include the nationwide prices up to 
the dosing on Wall Street and do not resect 
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44 1X4 - 91 694 

.96 110 _ 9 79* 


J7**d 33ft 34** —3 
77Vr 7494 76 te + Vi 
44 4SV1 + *k 
2494 259* + 9* 
14 I4M _ 
Ste 5V, + 16 
IX* 939*+ ft 
SO*. 51 + *, 

369* 384. 

169* 16ft — 9* 
159* 1514 + ft 
3*. 4 +96 

31* 31* 

3>« 316 - 

111* 12 +94 
2499 25^6 + 194 
1096 119. +1 


359* 111* VF Cp 
2416 14ft Voters 
3tP* 2696 Voter Pi 

17ft 109* Value 
Pft 494 VaW 

19* votevtn 
289* 179* VolueC n 
15*. 7ft VonDrn 
129* 1814 VKMt n 
696 Kb VKMT 

TVi 49* VKML ._ . _ 

27ft 2JM VKmL of 237 If - 3 2496 

894 VKmpM 


109* 89* VKmpM Jl 

12te 6ft Varco 
soft 2396 Vartan 32 
21 14V, VarUr pi 130 

X Mft Varlhr % 

27ft 4 VsntST 34 _ 

Mte 17ft V«I So L20a A4 TJ 77 149* 

1*** 139* Vloaro n .ISe IJ 8 313 1516 

Oft Sft VTnPf n _ >1 if« 616 

8396 » VOER OK 7.72 83 -113R0U *4 

88 »ft VaEP Pf 738 82 - 240 II 

»fte 7? VaEP Pf 7J5 83 -*7148 *1te 


22ft 104 Vtehav 


73 _ TOBu ink 
_ M 51* 7ft 
3 II 485 3396 
73 - W 17ft 
- - 512 21 
18 * W79 1*9* 


.071 81 12 122 W 


45V, 4716+ ft 
396 396 - 96 


27ft 271* + ft 
25v* 25ft + 96 
34ft 36 +11* 

>4 34*4 + ft 

289* 38ft- ft 
1196 lift 
79* 796 
16 96- Vn 

7596 24 + 16 

13te- ft 
12+ft 
6ft 

796 _ 

35ft - 
NH6+ 1* 
7ft + ft 
3396 + 9* 
17ft — ft 
2Bft- ft 
1*9* 

Mte MU — 9* 
ISft 159* 

4ft «S +i5 

B 88+96 
8 * 1 * 91 - ft 

1 W* 19+16 


lift 

ft 

?ft 

616 


n 


Sts 


man Law Slack Olv Yld PE MO* Hteh L am 4 Pit OTg* 


2S96 llVl Vtvro _ 21 XI 24ft 

73 1* 45 Vodtne Ufa XI 23 1549 61 

471* 40ft Vodfn* «l - _ 28 67ft 

34ta M96 V*ra _ 17 1114 *496 

30ft 20 Vornod 3 M 1 A 77 52 27ft 

40 209* VmcM 130 XI 17 214 SBte 


23V* 24ft + ft 
671* 4796 + 19* 
47ft 67ft + 1ft 
24ft 24ft _ 
27V* 2716 + 9* 
XV* 3096- 16 


34 18ft WlCOR 1JB 
181* 3ft WM5 
29V* 2W* SVPL H 3 180 
249* 5 Waban 
40 33ft Wachovia 184 
339b 189* Wackflt JO 
1494 6ft WohkS 
f9 4V, WaJnoc 
Site 24te WolMt .17 
359* 21ft Watam s M 
2*1* 15th WalCS JO 
696 2te WrnCPf 
82ft 51 WomL 1 1.76 
3394 25>* WashGs ZW 
1696 79b WsKNal LOS 
251 M7 WailPsf 
329* 2416 VWlWt 


62 23 
_ 1* 
68 13 


100 24 
243 14 
2T8U JOft 
_ 28 622 233* 

32 U 739 57V, 
XS 12 119 34 

- 31 67 13ft 

_ _ 1B04 59* 

A 40 9264 489* 
U 21 XM* 3299 
X4 13 322 71 

- - 47SU 6ft 

15 18 2834 71 
62 14 3271) 34 
78 _ 30 IS 


2J X 141 311ft 2099* 


23ft 24+96 
17ft 179* — ft 
79ft X ♦ V* 
23 23ft + ft 
579* S7ft 
23V* 2396 + ft 
139, 1396 _ 

59* 5ft - ft 
471* 4| +16 

32 MV*- ft 
2D9* 20ft + ft 
4ft 6ft + 9* 
499* 70ft + 116 
2396 34 + ft 

1416 15 - ft 

211ft + 


rn* 109* Wattjn 
6te 1 Waxma 
14 5 WMO 

Ift V* WWeda 
309* 221* Webim 
71* 39* Wetrt 
34ft 34ft WeteMk 
29 13ft IWMM 
9896 41ft WelMF 
3496 34 WelF M 
379* 2*96 WelF Pi 
II 514 Wendy* 
179* 10V, Vtel 
54V* 4TV, WPep pi 
4294 19ft WIPTPe 
17 14ft WtidE a 
101* 5ft WCNA 
6te 2V) WDtartl 
17 * WstGR n 

179* 119* WstMn 
231* 1496 WnWlte 

S ft Zlft testa E 4 
16 111* Wstpc 

“‘BbSSE, - 

179* Wtevetii 

-ass- 

416 2V* WMPII «f 
481* 17V* Whrtpi 
1*16 19* IMlIteM 
1416 6ft WhHmn 
20ft 716 White n 
10ft 59* WircxG 

54V, 40V, WIliSTirf 

41ft 29 WlnDU 
4ft r.b MnnDo 
3496 B WtacEn 
24V, 20ft W11CPS 
44 Zlft Wired 
13 496 WoterW 

3499 239, Walteth 
lov. n* wrtdCp 
15 119* WrldVI 

45ft 4516 Wrtglev 
17 894 IWytoUr 

1996 1396 Wymn 
*2U 39 Xerox 
51ft 42\* Xerox pt 
34ft 13 XTRA 
21ft 12V* XTRA Pt 
251* 219* YcmEn S 
11* VpZoooto 
4ft 3 Zemex 
«9b 4 ZanilhE 
181* *1* ZenNH 
4ft 4ft Zen lx 
151* fftZaro 
4196 2*1* Zumln 
131* 18ft Zweia 
HM 7ft Zweia T I 


ii in, - ft 

ah 9M 1 
Ift 4 + ft 

3«r:» 

72 749* + 19* 

£S&+ft 

15+96 

1796 17ft 179* + - 
5ted Sft 59b- ft 

,a iiu ia i 

lift 15ft 15ft + ft 

rp 

349* 55 + 96 
496 4ft + ft 



1J0 84 - 
84 1X4 _ 

-« 23 24 

M X6 14 
1JW 88 — 

84 9A - 1431 


1394 _ 

194 W* + ft 
1416 Uft - ft 
40ft 61ft + ft 
4*94 4*96- 96 
3*96 34ft 41ft 
21* 22ft + ft 

496 496 — ft 
5*6 Sft + ft 
!5ft 15ft + Vi 
6ft 4U _ 
14U 141* 

HU 33ft _ 
129, 1296 + ft 
IBS. MU - ft 


NYSE Highs- Lows 


NEW HIGHS 135 


AtaP828pf 

AoPw740p( 

BdMCp 

CIPSCO 

Can ISo West 

annGasEl 


AitetMiTz n 
ArkaPLot 
Best Buy 
CSX Cp 
CenHudGos 
anG*3»pf 


Co mnwl th £ nav Conseco s 
Dafaunl pf OeffaWtxxJ 


DfooPrd 
DukePpfH 
Enron 
Finerftk 
GTE FloPfB 
HatteroSec 

ITW 

Interst Pw 

KCPL450W 

LeuaxHaNH 

MassmflPn 

Mont Paw 

NewEneEIc 

NarflkSou 

OhEdSOpf 

PMIVonH 

PSEGAUpl 

RAC Mid 

Sierra PocR 

TECO Eng 

UGI 

VanKmWVW 
WadiGas 
XTRA Pi 


BJS 

LIveEnl pf 
UsalrGp 


Dietxrtd 
DuaLt 720pf 
Enron orofj 
RFnclMgt 
Goodyear 
HefllaMyr 
imperOiem 
lOtealllGE 
KanGraEI 
Loctifes 
McDonnDg 
MorKeas 
NYStoEG 
NoIndPS adl 
OkloGE 
PDtomEI 
PSEG 77T)pf 
ROWHOH 
Southern Co 
TetecmNZn 
Unrtl 

VEI73773pf 
'Dei 


Amcaxtind 

AMdNGs 

Blocks? nAitv 

CaroPwLt 
Con La Elec 

CtevElpfB 

OxrvHald 

Det Edison 

DomfriResc 

Elcnr 

Entergy 

FloPTOBresj 

GuanftPrd 

Hoostlnd 

IrxTtanaEna 

loalcaEnt 

Keycorp 

MB IA 

Mellon oil 

NIPSCO 


NvIO 

PQCIBCOTP 

«EG® 

RBSapiB 

SauIndGE 

TempiliiEmo 

UMDomin 

WPL HWs 

WlscPutSv 


NEW LOWS IT 


Flat ADR 
LomNMlg 

UxrirGPt 


Homestoke 

Nashuacp 

WCNA 


Amrginc 

AVMCOs 

BrltlshTel 

CarterWall 

Chlpulfo 

CotgatePs 

DPL (DCS 

Olonnaste* 

DukeP 

EHAquil n 

FedNrrwLn 

FundAmer 

Harfey 

IIIPv* SV<pt 

imerRta 

KarectyPL 

LadedeGas 

MDU Rest 

MetrFnwf 

Nocco 

NIOOM Pow 

OhEd724p» 

PWLBdD wt 

PubS vc Col 

Wresfar s 

SFePacPto 

Swest PS vc 

TyterCabot 

VF Carp 

WomrC w iw h ' 

XTRAinc 


IBP Inc 
Russtoss 


AMEX Hlghs-Lows 


AInCP 

BteElecn 

EsaevMre 

Hudson Gen 
PGE2S7 pIW 
PrvEnav 
Svstemlna 


AmTr-s sc 
MovTuben 


NEW HIGHS 28 

AmTr-Po orm Harriot) 
BodteNoefl CondpaWneB 
Fobindj FlichbeGE 
KanGE pt Lumex 
PGE T9te>fM PGE JSpfL 
RedwdEmpn SFMCorp 
TherCard TolEe!B32n< 


ElectrSnd 
Oxford Enav 


FstNotCtfH 

PSBusPkn 


B elmoc 
Ofltcnxn 
Ford Con a 
NFC ADR 
PaaeAmn 
Sum ml (Tax 
WlscPLPt 


intCoronA s 
Riedel Env 


ESCORTS & GUIDES 


MAYFAIR 

V.LP. ESCORT AGWCY 
7 DAYS CARDS WELCOME 
LONDON 071 402 6473 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES 


MflllONAJRES CLUB 

MTEBNAJtONAL 
BCORT AGENCY 

LONDON 071 584 7008 
LOS ANGELS 213 273 2380 

AB Craft Ccnfc Wefcone 


MERCEDES 

V.IPESCCST AGENCY 

MAJ08 CSDIT OUQ5 ACCEPTED 
TH: LONDON 
(071) 351 6566 


A NEW EXPERIENCE 

NYC5 ESCORT SERVICE 


n am tfli 


M « Mmrfjf - 7 Dew 
OHXTCAJDS ACCEPT® 


'^•FBANKFUBT»«» 

New Eaaxi Serwa 

_rdfli25t-ffl??y6 

'•’'STOCXHCRM 

Escwi Serwce. plue uUm 
+■ 46 E 60S 41 50 


EXCLUSIVE CONSULTANTS 

WorittOaa Escort 

Bums md Social Service 
Moor Credi Cadi Accepted 
? Da;* - (2I2J 967-TOO 


INIL ESCORT SWVICE 

Head office in New to* 

1S4C Broacfeoy, Ste. 1000. NYC TQ023 
212-765-7896 

Mtew Crttit Gunfe & Cheds Accepted 


DBUTAN7E 

London » Escort Service 
Cre* Cards wetore 
Tdon 731 3057 


DIPLOMAT 

ZOFS «n BOOST AGENCY 
London 071 221 8493 
>0000252810 

ICcrtkWdceno 


CROWN CLUB LTD 

NYCi V.LP. BCORT SBtVKE 
(212) 680.2271 


ESCORTS & GUIDES 


VANITY* LONDON 

ESCORT S8MCE 
Trt 061 882 <977/9360 


. , V ZURICH** 

UA bwfSwvke 01/252 61 25 


ZURICH SUSAN 

ESCORT SBmCL Trie 01/ 382 OS 00 


GBEVA*W0R1D OASS* 

beftt SerteCB*732 60 18* Credt Co4 


OB5EA ESCORT SBmet 


LONDON HiTE 

ESCORT ACOKY. 001 6S2 4171 


********T O It Y O* 

™ 9“ 6grt / G«de Service. T* 
(IU| 3351 - 2278, Daoeadq Sv- 
wce far ex ec uh ve i . 


Olffi VOYAGE ESCORT SERVICE 

New Tort Gry. N.Y. Te* 212-548-2930 
SuftfayAidoy 4pm-l2an 


’ZURICH TIFANY’ 

Fnt Oou Ban Swim. 


ESCORTS & GUIDES 


LONDON TOP UIXUIOOUI ESCORT 

wi ura oass Mooa sbmce 

FS&CH, ITALIAN, 5WHMSH c/ttt& 

siKeMxsasTon sBieaos 


U3WCN ■BOANCF 
ESCORT SOVKEiaQ71 2092835 


’GBCVA ft PARS OONFCCnON* 

Rnt Oaa ExJdPv* VF Frendi i Hi 

Bmt Serriy. Geneva S2212} 99 61 


ROTIBRUUH- 

White's Escort Stnnce, 
W gta B gjt R My from 


LONDON N0OB1E 

5dm ftmrfr &oort Ser**» 
TriOTl 72*4625 


08USSHS BACCARA 

Id ckss Trawl ft Escort Service hr 

tfajewdiw oeocie. 02/324 99 06 


ZUKHfffW 


Hah dcas bort Service. 

M 077/63 83 31 


AMSTERDAM UBBtlY Ewxt Servce, 

Top Oast. late. Tdt fOMUtH Al 
gedl cords lobo dnur doted. 


SOU) ESCORT cheroot wptatmted 
ornate Service. London 071 799 3355, 
Noo n ft rtednnAt. 


’ * *t»!?(A**'OTAL*G»«VA* * * 

VTP-SCORT-SBMCE ft TRAVEL 
’OP&47 OAYS. M 022/49 56 g* 


OHENT JAPANBE CW«E THAI 

Escort Semes. Day* wd everiogL 
Ptase ehone 071 Zo 3314 London 


ESCORTS & GUIDES 


J0HSRNA5 ESCORT SERVICE 


Td London 081 &5B 7006 


RGBMAHONAL MOOBS 

E5CC*T SBMCE 

TH. LOfOON 071 383 7685 


BWS5H5. MICHHiE Escort and 


Trow! Service. Td 02-511-2272. OaA 
Cnnfa accepted. 


FRAWFURT • NEW * FRJYATE ' 

Mod sachskacd Escort Serves. 
Td Off - 497401. Craft conk. 


FRAN K FU R T - “TOP TBT 

ESCORT SBMCE. Tet 069 - 55 88 26. 

Tig BEST IN TOwSl Doty how 3pm. 


GBtMAffC ** GBCVA 

Soi ta Hmd * Wnrtd Exnrt 

Td 077-770116 gfaae not by nnano 


WWTOK™ JUUANNE 

Site Escort Somce 
712-58T-1 146. 


VIENNA-fttATlSLAVA — 

'E u i o cont od ' Exnr t Service. Gedt 
confa. Moth otwie OfifflyiBW: 


DUBSaOORF-COIOGFC 

BAftaiE ESCORT SHMCE 
Td 0211-39 46 62 or 0161-22 37 332 


TOKYO ”■ TOP ESCORT SRVKE 

Mgarjjcdi anfa ae rq te d Tel: (09 


MAD®} ••• CHBSUE 

Ciroe Scmce. TtWpiw 
0411 571 52 62. 


MUNICH* WELCOME 

E5CORT & GU8E AGENCY. 

H£ASE CALL 089 - 91 23 14. 


’•••• F R A N K F U IT 

Leadno Escori Service •**" 
Td 069 / 55 22 2l.da4v. 


AMEX 

Monday's Closing 

Tables include the nationwide oncss up to 
the dosing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 


si* 

m» ra p g *ffr HMt 
EaGrrJ n j3 W - W 
HU EaSW n C.1C U« - T * 


12 

High Lp» SBt* 


,l pjl Of 1 


IS toft . 
hioii Law gftt* 


■Bit YMP| 


16" 

!4 ■ 3 E aceg n 
IT"'; m» Eape» 
iff- e-.v Et»?r 
S"4 f-r ECL=r 
59b Evtj 5 
Jft "x ErrJ A 
II B excel 
29. : i ExgLA 


15 

in 

^ - 10*4 12^ 

Mo 13 n «u 13"- 
•xeiij - « 

Op 17 h. 76 to ^ 

, : 3* eft 

_ _ 70 3*7 

a u * J »■* 

gna 7 a-o 


F-G 


15 » 

IP, !5ft ♦ ft 
1(T« Tlft + l’A 

i r+ w* +> 

KFb i: - *« 
1296 IB*. + ft 
4'. 4*9 
ju 3ft + »■ 

zm 


13 Mflrtti 
H>gl LOW SWCfc 


Sis 

Ply rm PE tah Hteh Lo« * Pte- erg* 


«k* 

S 

4ft 

1U 

111 

ft 


ISft 

4ft 

6ft 

8ft 

694 

2 

1594 


4ft 

4ft 

(ft 

)•* 

496 

3ft 

on 

4U 

5ft 


7ft AIM 5!r 

4 *LC 
3 AMC 

U AO I 
ft ARC 

. ”4 ATTC wt 
54ft 48ft ATT Fd 
5ft 2ft ATI 

5 Abtomd 
Ift Art Cam 
4ft Acmeu 
2ft AO tan 
3ft Acton 

e, AdmR* 
6ft Art, Med 
25 te lift Alrwot 
Tift 7ft AlrE<n a 
Ift Aim* 
2ft Alomcs 
5ft AfeoW 
ft Affln 
1ft AlkWH 
U ABM tet 
U A lister 
3U AlahQln 
T AlpinGr 
mi 34ft aw 
tn. tfh Ain wt 
in* i09* Am«ii 
<v« V, Amhitti 

Uft lift AFs)P2 
151b 9ft AmBttl 
Mi v, AmCap 
4ft 2‘* AExdl 
25’- 10ft AFrv c A 
23ft 14 AFruc B 
39* ft AHRMa 
44ft 24 Aisroel 
279* ICft AmUst 
23V* 14 AMS4A 
13 4 AMeO 

Tift 5ft AmOH 
17 * AReilan 

109* *16 ARestr 
eft m A5flE 
« 41b ArtSteM 

45U 38ft A-oho 
26ft A A-ana X 
28 1696 Aon, 

2ft 94 A-OXD SC 
I»ft 25ft A-OT12 
10ft 3 Ante K 
4*1* 43U A-an 
10ft 116 Aten K 
10W* 9SU A-arc 
31ft *ft A-rtX SC 


95 
35 

5 
t 

20 
56 
38 
291 

n* 

3 

6 
475 

M 
* 

150 
K1 

1Q2 
7 
3 
15 
115 
U5 
46 
22 

92 3 

43 4 

_ 87 1235u 70U 


M 9J _ 


_ U 


157B 4.9 _ 

- 42 


-18e U 14 
- 8 


- IB 


.16 3 HI 


_ 11 

„ 8 


- 13 


_ 17 


B> 

4Hl 

5ft 

Vfl 


52ft 

3ft 

14ft 

1ft 

4ft 

iV, 

4 

1ft 

14V, 

s 

17ft 

1ft 

2ft 

49* 

*» 

6ft 

2 


Sft 

4ft 

5ft 


8% - 
I"-.- ft 
5 1 ; + Vs 


!'4 


_ I 


.10 


- _ m 

7 12 33S2 

- _ 10 
1.47 1U , 

.15 1.0 14 


»■» 

"b ft _ ! 
51ft S2 + ft : 
3ft Jft + ft 
13*7 14 + ft 

ift 1ft - ft ! 
49, 49* _ . 

69* 6ft + 96 

3H 3ft— ft i 
Ift 1H _ , 
UU W7 - ft I 
J1U » + ft \ 
179* 17b. + V* i 
11. 19. . ; 

2ft 2ft 
6ft Ift- ft 
ft ft — ft 
Sft Sft - 
2 3 - ft 

ft ft 
2ft 3 + ft 

3ft * + ft 

609* TOW + 


- I 


4396 421? Oft + 7% 


23 

11 


Joe 3 
IB. AS 
M 34 


Uft 13 13ft 
ft ft ft 

10 Uft 14ft 14ft + ft 

3 15 15 15 

21 V, 

271 4 Ift 4 

97 20-+ m 30ft + ft 

13 19ft 19H 19ft - ft 

2W «6 2ft 2ft - 

IT 45 44ft 44ft + ft 

26 17ft 19ft 19ft + ft 

54 T7ft T7Vi 17»* + ft 

71 *96 *VS *Vi- ft 

103 II-« 1D» Iff* 

11 UV, 14V* 14V* - V* 

29 ID 996 CTb — 

30 5 416 4ft 

3«i bu n* eu 

4 4Sft 4SU, 45V. + ft 

_ _ 295 SU 21ft 23ft + Ift 

U - X43 25 2496 29 

_ _ s 4, ?■(-,+ *, 

4A _ 154 29ft 29ft 29ft 

■, _ 544 f 8ft ift + ft 

<J _ 14 489. 48ft 409* + ft 

_ _ SZ7 2ft 1ft TV* + V* 

SI - 1 1069* 104ft W49* - ft 

_ _ 43 996 *96 99i — U 

_ X* 5* 54 54 + ft 


- U 
M 3J 6 
lJOalM 7 


mu. 


33te 10V* A-bmy sc 


470 

X 

28U 

29te +1U 

■ 





1 


4J — U 

48U 

4796 


M 




— 




81 

Ste 

S 

Ste + te 

13 

5 HAL - - 

3 

Ste 

Bte 





379* 

36ft 

J7H + 96 

9te 

446 HU BCD AD 43 15 




Ste 


SJ 

385 

fib 

501b 

fift + ft 

Sft 

fft Halifax 30 23 • 

7 

7 

6*6 

7 +16 



73 

1 

1 

1 - u 

1296 

St, HalEP 140 14.9 16 

V 

11 

Mte 



43 

7 

35V, 

35*b 

25te + ft 

7te 

3te HrrtRtV fl 1J0 42J _ 

a 

Ste 

Ste 




345 

9lk 


9H 

TV, 

Hoftcv _ 29 

IS 


**w 


35ft 24 A+ 157 

53 _ 3 

2fte 

2fte 

29te + ft 

Sft 

ft Hatty Wt _ - 

44 







va 

te 

•ft 

4*6 Homed! 1371 ISA - 

3 



SU + Vi 


70 

30 

Zlft 

219* Ste - ft 

a 

3 HangO a - - 

217 

7V. 

7 



_ - 1837 

18 

9te 

Mb + U 

8ft 

Ift Horten _ _ 

1421 . 

5U 




54 

1 

31 

31 

a +ift 

2 

ft Horary _ - 




i + te 


33 

*6 

44 

63U 

44 + 1* 

31 

lift Hartrra 34 5 34 

699 


29 



- 6«6 

6*6 

Sft 

6U + ft 

ZU 

te Hater wt - - 

1 

II* 

19k 

Ift - ft 


43 

72 

369k 

Mte 

36ft- ft 

to 

IIU HtaCr 1JJ 105 9 

115 

IM 

uu 




ite 

1 

1 - ft 

Zte 

Va HKhOi - - 

13* 

2 

IU 

2+9* 

S4te » A+rwp AS 

s _ n 

49 

49 

49 

796 

19, HttCnc n _ - 

U 

ZH 

2ft 

Zte- te 


Sft 96 Mftrp sc 
135 92 A-tern 479 

4V> % AJbra sc 

57 41ft A-htl IJt 
47 15 AHnl 9C 

43V7 32ft Atek 157 
4 96 Ate* sc 

66U 43 AteVfc ISO 
67ft 4lft A-rnrk sc 
130 77ft Ateirk WI X5D 
57ft 49ft A-mob X15 
Uft Sft A-mob sc 
279* zv* A-mo X09 
47 19ft A-mo sc 
Sift 44ft A-PO l.*7 
481b 21ft AteO sc 
42ft 22 A-s 1J5 
2 ft A-S 9C 
83ft 60ft A-WIP 167 
11 19* Aana sc 

41 27ft A-xrx 1*5 
3ft tea A-xnt SC 
4V* 1ft Aimol 
1596 10ft ARIteost 31 
15ft 9ft Anowu n 
1596 h>ft AngPor 
41* Ift ATfcRst 


^ _ 107 As ft ft 

47 _ JB 1S296 HOft 102ft- ft 

- _ 342 1 ft An + 

25 „ I 56ft 54ft 56ft + ft 

_ US J2ft 3T96 32 +ft 
47 _ U 42 4196 42 + W 

_ _ J9 ft ft Vs - ft 

34 - 6 44ft *59* 4*ft + ft 

_ _ SS MU 42ft 64W + 1V* 

L9 _ 2 1M U8 130 

55 _ I* 571* 57ft 57U + 16 

, _ 1U TO* 10ft 10ft + ft 

74 - 7 27ft Z7ft 2nb _ 

_ _ 1*7 4Sft 4416 4496+ ft 

35 - 9u SS 519, 52+96 

, - 52 33 31ft 33 + 1ft 

XI - 2S 3*Vi 38 38ft +1 

« - 194 ftd 94 ft 
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ASIA/ PACIFIC 


•Seoul Trade Deficit 



I 

i 

iy • Reuters 

h SEOUL — South Korea's cur- 
^rem-account deficit for the fust 
Jjeight months o£ this.year hit a re- 
^cord $7.89 billion, far outstripping 
^the previous record S3.82 billion in 
.^1980, preliminary Bank of Korea 
^figures showed on Monday. 

The expon-led economy of 
«iSoath Korea enjoyed multi-million 
^dollar curreot-account surpluses 
^between 1986 and 1988, but now 
jsufTers from persistent deficits, 
r! Bonk officials said they expect 
f'the current account to stay in the 
'’fed for the next several months. 

•< Last week, provisional trade 
^ministry figure showed South Ko- 
Jrea recording a record $10.06 bil- 
’Bon cusioms-cl eared trade deficit 
5 for the year through Sept.'2S. 

, The trade ministry numbers 
! prompted some analysts to predict 
; t the currem-account deficit could 
£ worsen in September. 

ii The August current-account 
£ shortfall, however, eased to $827 
*> nn/fion from SI. 19 billion in July. 
h The current account, which 
i ' makes up about 90 percent of the 
£ mule account, measures trade and 
' international transactions in invisi- 
? ble goods and services. "Improve - 
£ menu in trade and the invisible 
!‘ trade balance in August comribut- 
1 ed to an easing current deficit," a 
*> senior bank official said. 

^ Slower imports of capital goods. 


a major culprit in the current-ac- 
count deficit, helped ease the short- 
fall in August compared with previ- 
ous months this year. 

Officials said they hoped this 
was the harbinger of current-ac- 
count surpluses in the fourth quar- 
ter of this year. They blamed the 
currem-account deficit on a loss of 
price competitiveness and the glob- 
al economic recession. 


Tapei Floats Bills 
To Drain Liquidity 

Reurers 

TAIPEI — Taiwan's central 
bankissued Monday 50 billion 
Taiwan dollars (5 1 .9 billion) in 
Treasury bills to soak up li- 
quidity in the banking system, 
the second time in four days it 
had floated this record sum, a 
central bank official said. 

Half of the issue, 25 billion 
dollars' worth of 182-day bills, 
carried an average annual in- 
terest rate of 6.695 permit and 
the other half, in 91-day bills, 
yielded 5.592 percent. On Fri- 
day. the bank floated a record 
SO billion dollars in bills. 


India Slashes 
Trade Deficit 

Reuters 

NEW DELHI — India’s 
trade deficit fell by 43 percent 
in dollar terms from April to 
July 1991, from the same peri- 
od a year earlier, the Com- 
merce Ministry said Monday. 

The deficit in the period sud 
to $770.59 milli on from $1.35 
billion in the same period last 
year . the ministry said, attrib- 
uting the decline largely to se- 
vere restrictions on import 
credits. 

In July, the government 
substantially abolished import 
licenses ana allowed private 
companies to trade in com-, 
modifies once exclusively con- 
trolled by the government. 


Tokyo Sees 
Correction 
In Surplus 

Compiled by Our Stiff From Dispatches 

TOKYO — The Bank of Japan is 
embarrassed about recent surplus- 
es in the country's capital account 
but does not expect the imbalances 
to persist, a senior central bank 
official said Monday. 

“This is a very short-term phe- 
nomenon,” the official said. 

Japan, the world's biggest credi- 
tor nation, usually has a deficit in 
its iong-term capital account, 
which measures inflows and out- 
flows of direct investment, certain 
trade credits, loans and securities 
transactions. 

But in the six months to June 30 
it posted a surplus of S3.78 billion, 
the first surplus on the account in 
11 years. 

The account was a further $3.98 
billion in the black in July. August 
figures are to be released Friday. 
The central bank official said the 
surplus had continued into August. 

Separately, the Construction 
Ministry said Friday that housing 
starts fell to 110,478 in August, 
down 22.8 percent compared with 
August 1990 and off 11.7 percent 
compared with July. 

The decline followed a 21.0 per- 
cent drop in July compared with 
the year-earlier period. 

(AFP, Reuters) 


Red-Ink Gusher in Australia 

Adsteam’s Loss Is $ 2.7 BiUion 9 Bond 9 s $509 Million 


Ream 

SYDNEY — Three members 
erf the stricken Adelaide Steam- 
ship group reported annual 
losses totaling 3.4 billion Austra- 
lian dollars ($2.7 billion) on 
Monday but the chief executive, 
George Haines, said he hoped a 
vital debt deal was near. 

Bond Coip„ another Austra- 
lian company that expanded rap- 
idly in the 1980s. racked up debt 
and ran into trouble, reported a 
loss of 642J million dollars 
(S509 million) for the nine 
months to June 30. 

But Bond said the loss, attrib- 
uted Iargdy to write-downs in 
the book value of assets, would 
not harm its debt-swap program 
aimed at staving off liquidation. 
The program encompasses a 
moratorium on claims by Euro- 
pean creditors and the allotment 
of ordinary and preference 
shares. 

Ads team, which has group 
borrowings of 5.2 billion dollars, 
wants bankers to approve a 200 
million debt buyback and roll 
over remaining debt for about 
five years. 

Mr. Haines, who took over 
from the former managing direc- 
tor. John Spalvins, in July, said 
he hoped the group's 84 banks 
would agree to the debt-refi- 


nancing plan in “a matter of 
weeks." 

Adelaide Steamship Co., the 
group flagship, reported a loss of 
1.4 billion dollars for the year to 
June 30. after making a profit of 
220.3 million in 1989-90. 

Its upmarket retailing asso- 
ciate. David Jones Ltd., had a 
loss of 1.4 billion dollars in 1990- 

Bond Associate 
Reduces Its Loss 

Reuters 

SYDNEY — Australian Con- 
solidated Investments Ltd., an 
associate of the troubled Bond 
CoTp.. reported Monday that its 
loss for the year ended June 30 
had shrunk sharply from the year 
before, to 108.2 million Austra- 
lian dollars ($85.7 million). 

Australian Consolidated, the 
former Bell Resources Ltd., said 
the net loss was largely due to 
write-downs of the value of loans 
to Bond Corp. 

The investment company's 
loss had been 828.9 milli on dol- 
lars in 1989-90, as the near-col- 
lapse of the Bond group bit hard. 
Australian Consolidated's main 
asset now is a 50 percent slake in 
National Brewing Holdings Lid. 


91, after a profit of 253.4 million 
in the previous year, and the 
brewer Tooth & Co. reported a 
loss of 676.5 million, after a prof- 
it of 216.2 million. 

Asset write-downs were in- 
volved in all three cases. 

David Jodcs said that al- 
though its main retail companies 
were profitable during the year, 
its debts exceeded its assets by 
156.4 million dollars. 

Under the debt buyback. Ad- 
steam and Tooth will get 50 mil- 
lion each and David Jones 100 
million, underwritten by its ma- 
jor bankers, to pay other lenders 
at a substantial discount. 

Remaining lenders have been 
asked to extend their facilities to 
June 30. 1996. 

The remaining debt is to be 
divided into two parts: first- tier 
debt on which interest would be 
paid from cash flow; and promot- 
able second-tier debt, whose hold- 
ers would receive a security called 
perpetual convertible or redeem- 
able notes in lieu of interest. 

Shares in Adsteam dosed I 
cent lower at 10 cents, above 
their all-time low of 4 cents, but a 
fraction of their 1990 high of 
6.60 dollars. David Jones’s stock 
was steady at 25 cents while 
Tooth rose 1 cent to 37 cents. 


Investor’s Asia 


Hong Kong 
Hang Seng 



Singapore 

Straits Times 

1600 


Tokyo 
Nikkei 225 

27500 




1991 


1991 


1991 


Exchange 

Index 

Monday 

Close 

Prev. 

Close 

% 

Change 

Hong Kong 

Hang Seng 

3,856.69 

3,936.72 

+0.46 

Singapore 

Straits Times 

1,360.63 

1.373.11 

-0.91 

Sydney 

All Ordinaries 

1,562.30 

1 ,558.60 

+0.24 

Tokyo 

Nikkei 225 

23,916.44 

23,96947 

-022 

Kuala Lumpur Composite 

52259 

530.70 

-1.51 

Bangkok 

SET 

670.78 

68551 

-2.15 

Seoul 

Composite Stock 

705.07 

691.74 

+1.93 

Tafpel 

Weighted Price 

4,867.13 

4,851.50 

+0.32 

Manila 

Composite 

934.32 

959.33 

-2.61 

Jakarta 

Stock Index 

249.19 

250.30 

-0.44 

New Zealand 

NZSE-40 

1,465.05 

1,448.94 

+1.11 

Bombay 

' National Index 

897.49 

880.63 

+1.91 


Sources: Reuters, AFP 
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Very briefly: 


Taiwan to Become Sugar Importer 


Reuters 

TAIPEI — Taiwan, once a major 
sugar exporter, will become a net 
importer as the island cuts produc- 
tion and transforms pan ot its sug- 
arcane plantations into industrial 
and recreational areas, officials 
said Monday. 

“Our sugar output wfl] fall to 
between 300,000 and 350,000 tons 
a year in the next 10 years," said 
Chen Wen-hsiang, manager of the 
state-owned Taiwan Sugar Coip., 
in an interview. 

Higher land prices, a shortage of 
labor and rising wages have made it 


impossible to profitably produce 
sugar for export, Mr. Chen said. 

Sugar production in Taiwan fell 
to a record low of 409,000 tons in 
the 1990-91 season. The target for 
output in the 1991-92 season is 

470.000 tons, he said. 

Taiwan this year imported 

50.000 tons of sugar, the first such 
imports ever, from South Korea 
ana Thailand, to make up a pro- 
duction shortfall and meet domes- 
tic demand, he said. 

Sugar imports win increase to 
about 250,000 tons a year after the 
year 2.001, Mr. Chen said. Domes- 
tic consumption also is expected to 


increase to about 565,000 tons in 
2,001 from 510,00 tons in 1991. 

Exports of sugar from Taiwan 
hit a record 900,000 tons in 1953 
but fell to 197,000 tons in 1985 and 
to 17,600 urns in 1990. 

Sugarcane plantations owned by- 
Taiwan Sugar and private fanners 
now total about 75,000 hectares 
(185,000 acres). That will drop to 
about 60,000 hectares 10 years 
from now, be said. 

Producing sugar costs about 
$800 a ton, compared with export 


Banks to Improve Service 
For Filipinos Overseas 


Reuters 


prices 

Chen 


said. 


MANILA — Philippine banks want a bigger share of the estimated 
S15 billion sent home every year by Filipinos working overseas, the 
Bankers Association of the Philippines said Monday. 

Banks will offer a more efficient system to attract the business away 
from unofficial couriers, it said. 

Under the new system, starting Oct 1, remittances from the estimated 
one million Filipinos working in other countries will be processed in three 
or four days instead of the current 25, said the bank association, which 
comprises 33 banks, including four foreign banks with local operations. 

Overseas workers have complained about hefty bank charges, which 
average about S5 per remittance, and prefer sending their money home 
through informal backdoor methods, labor officials said. 


• Air New Zealand reported an operating loss of 14.5 million New 
Zealand dollars ($8.2 million) for the 15 months ended June 30, an odd 
period that was used because tbe carrier is changing its reporting year. 

• Sodetd National EH Aquitaine said it and China's Sinochem had 
signed a SI billion accord on oil-products trade. 

• Korea Heavy Industries & Construction Co. said its Yongkwang nuclear 
reactor, the fust buOt entirely with South Korean technology, had tested 
out defect-free, according to Yonhap news agency. 

• Japan's Fair Trade Commission is investigating eight makers of industri- 
al-use food wrap on suspicion they manipulated market prices, company 
spokesmen said. 

• Nissan Motor Co. will set up a mobile communications company in the 
Kansai area of western Japan on Ocl 28. 

■ Canute Indonesia is prepared to provide unspecified help to private 
local airlines in their bid for a stake in the Australian flag carrier Qantas, 
the Jakarta Post newspaper reported. 

• Pacific Dunlop Ltd. has agreed to sell a distribution unit for 38 milli on 
Australian dollars ($30 million) to Howard Smith Ltd. 

• Kyowa Hakko Kogyo Co.'s marketing units in the United States and 
Germany will set up subsidiaries for drag research and development. 

• Santos Ltd. said a strike by oil workers caused its profit to fall 21.3 
percent to 33.6 million Australian dollars in the first six months of 1991. 

• Mekong Corp., a joint venture of the Vietnamese government, Saeilo 
Machinery Japjan Inc. of Tokyo and Westmont International of Singa- 
pore, is to stan assembling trucks and buses in Vietnam next year. 

Reuters, AFP, UPI 
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J Intercom uss. 

I Utter Cash Yen 
IHTER optimum 

DM 

■ust 



7870 

1497? 

101/2 

»JJ 

114/3 

1429 

l&M 

VffJO 

117/2 

U28 

M/4 

10K4P 

1B4B24 

974/0 

9/8 

180.17 


231/9 

384/7 

110414 



t Europe du Sud, 


POB 1373 Luxembourg Tet. <77 
d altnvest Guardian L 1 

d Cittnvest Goanflon Euro — Ecu 

d dttnvcrt **nod Growth S 

a Cit Invert Mnod Grth Euro -Ecu 

d attnvest SeJectar- s 

d atkurregcteUSi — J 

a cmcurrendei Moaaged — S 
d attcurrencles STG r 

3 — y“ 

u Citlcwt i t*»Cte5 YEN ■ ■ » 

d CHUwrt tULEnuttv. 1 

d Chlsort Japan Eauftr- Y 

d CM Inert UK Equity £ 

a CJttoort LAP EC. * 

d emport ConL Euro. EaultV-ECu 
d C IHport Eomct — i 


d CltlPOrt German. 
d CUtoorl! ■ 


-DM 


O CWIport French Ewrify. FF 


d Otlport NAS Bowl. 
d Cllfoort Euro Bond — 
d Ctttpert Pacific Bond . 
cm TRUST 

w US I E dottles 

■ USSBoads- 




■ US 3 Money Martlet. 

■ atnond- 


w attoortormancr Ptll A S 

■ Qttpei funmmee Ptn B_ — s 

m The Good Earth Fund — — > 
COMPASS INTL HOLDINGS Ltd. 
POB 454 JeneV 0S34 27267 , 

w Band : Dottor Med. Term-/ 

■ Bend: Ecu Mutllarr Ecu 

■ Eaulfv : United Kfogdam — t 

CREDIT AGRI COEE r -„**OSA C 
d Actions mn DhronHIee# — FF 
d Actions Nord-Amertcofoe* J 
d Actions Joponalses — Y 


tf Actions Angtatses 
d Actions At lemondBI 
d Actions FronoatsesJ 
d Actions Esn. 4 PortJ 

d Art tens ItaBsnnes — 1 
d Actions Bassfo Mea . 


-DM 


-FF 

-Ph. 

-Ut 


1107JM 
1117 JS 
124450 
11*71 
991.13 
U01/1 
131/1 
134/9 
118/4 
11336/0 
1*9.12 
surn/o 

117/4 

14117 

11138 

8471 

79/8 

VM 

115813 

13S.W 

138/9 

119KM 

S343??0 

14/2308 

*48934 

988/2158 

1884205 

1085800 

1490738 


10J8 * 

18/3 ' 


107/1 

19JB 

2019/4 

1250 

32/1 

11253 


-Era 


d Actions Borwln Portlfoue — 1 
d Actions Eurapeenms Eai 

d Actions Aoro- Ailment. FF 

0 Actions SecLCdmm — 

d OWfo Inn Dtwrslfioes FF 

d OWfo N or d-AnwlcOin*! S 

d OblfoJoPOhoIses Y 

d ObHa Anstobcs— * 

a Otrila Allemondes DM 

d ObBg Fronoatae i — JP 

d Obltg Esp. & Part. Ko 

d cntlg itatlennes — 

d OMfo Europeenn ns Ecu 

a OOlto Haul Rendement-— * 
d OWlo InD Dtw Sonslb Red— FF 

d Obtfo Convert, intern. FF 

d Court Term* Eat __Eai 

d Court Terme U S3 $ 

d Court Terme FF FF 

CREDIT COMMERCIAL d* FRANCE 

■ CM Art (bonds * 

w CM Global Growth — J 

w Elvsees Monelolre— ff 

d Europe PpbsI. Fund A Ecu 

d Europe PresL Fund B Ecu 

CREDIT SUISSE 
d CSF Bands SF 


d Bond valor Swi- 


-5F 


d Bond valor US-Mlar. 

d Bond Voter D • Wort D M 

rf Bond valor ran---— * 

d BOtta Vdtor tSfcrt h» 1 

dCotwert Volar 5«t__ — SP 
d Convert Valor US - Doltar-3 

d CSF Internahenal SF 

d Artkrt3 Sutsse* 
d Evrepa-vuor. 
d Enersfo- Valor 

d Canasec 
d UsscG 


-SF 

-SF 


d Pacific -Vcior. 

d CSGp« Voter- 
d CS TtoerFund - 
dCSEcuBendA. 
d CS Ecu Bond B- 


JiF 


-jTJS 

17/4 

14M 

1191 

112/4 

raws 

1*44 

1472 

21304 

ll.U 

3290 

11733 

not . 1 *) 

27333/2 

17/8 

17/3 

113J1 

117/5 

17/2 

1434 

11537 

3820 

tojte 

73023/1 

9/7 

11/0 

75/28 

94/82 

121/90 

104311 

994140 

intm 
14X133 
191.940 
129/99 
53U44 
209 JM 
145.918 
505/20 
7T5T44 
TBS/55 
104J97 


-ECU 


d CS Golden Bond A. FI 

dCS Gulden Bond B_— FI 

d CS HHVwno Iherfo WA — Pte 
d cs Hlsmmp ibcrioFdB — Pto 

}giS!EiS£8t=SX 
SgfSSSS38=SK 
3StSHSlfci=S! 


sgsaisEiW™^ 

JgESfiSaK! 1 ^ 

ff CS Euro Blue ChtPS B D M 

dCSShort-T.BondSA -J 

d CS Shart-T.BWdS B- * 

tf <3 Money MorJM Fd * ---1 

ff CS MonerbUflui Fd Ecu— Eai 
a CSOetoPrttecA. 


182/48 

139/12 

MZB7 

128520 

2341 UB0 

3021300 

mein 

ZZ3JU0 

92/34 

118913 

251.973 

303/53 

115509 

10U30 

W7J2S 

241728 

344749 

10U7« 

137/39 

99/17 

12042 

*42/92 

14J83D2 

1949/79 

132375/50 

1121/27 

11*104 

244/34 


INTERNATIONAL FUNDS 


Sept 30, 1991 

Quotations sgppilad by (nods listed. Net asset vatof WotaHoM are suppMff by tbe Fuads listed wtth Hte exception of some atMtes basad on issue prlaa. ■ 

The narghwl symbols bwfleat* (rnquency of t w otatlna s s up pli ed: d- dally; u-weldr; b-M-montbly; r-reankxty; t -twice weakly; in- monthly 


dCS North AmertamFdA/B! 197/74 

d C5UK Fund A/B__ £ 103.141 

dCS France Fund A/B, FF 100X944 

CSFB FUNDMGMT LMfMBVnsmi 
PB122. St Peter Port, Guernsey 

tv Islamic Murat Fund Ltd X 99874 

DIT INVESTMENT FFM 

d Concentro + DM 4474 

ff inti Rcntmtand+ DM 7X34 


EBC TRUST Ca (Jersey) 

1-3 Setc St. St Heller ;(Bm 

EBC AMRO TRAOED CU RRENCY FUND 
d Capttol- — ... ,1 

INTERNATIONAL INCOME FUND 
ff Lang Term. 


d snort Term B (Accom) s 

ff Short Term a (Dtsfr) s 

ECU FUTURES PLC 14471 223 Mil) 

tf Ecu Pic Oneso Fund C 

d ecu Pic on Fund s 

ff Eai Pic Royden Field c 

EQUIFLEX LIMITED 
■ Europe A — — — — FI 


■ North America A- 


-FI 


EURO PACIFIC ADVISERS LM 
■Meteanu Y 


■ Pacific Horton lirvt 

FIDELITY INTL INV. SERVICES IL«U. 


-S58 

357385 

0/079 

83tB7 

1.18 

ass 

1.12 

1072 

1879 

104151/0 

205152 


d Balanced Ptfl Hedged. 

tf Balanced Ptll Unhedged — s 

d Conv. Securities Ptfl .3 

ff Discovery Fimd. S 

ff Dollars 5avfou TroM 3 

ff For Eost Fund . ... 1 

ff PUAmer. Assets. 


01 Fid. Amer. values I II Com -S 

m Fkt Amer. Volues IV S 

tf FteL Aiistrotfo Fund S 

d Frontier Fund- S 

tf Global ind Fund. 


ff Global Selection Fund » 

ff international Fund 1 

d New Europe Fund 1 

d Orient Fund- 


tf Pacific Fund — 

ff Special Growtn Fund, 
d World Fund. 


F0ICU3 BANK AZ. 4» 421 335 

■ Sconfomte Inn Growth Fd_S 
GAIA CURRENCY FUNDS 

■ GalaHedwi 3 

wGofa Hedoe II- 


1178 
rue 
8/3 
HUP 
19835 
72.14 
15892 
99/8 
I 28599 JK 
14/9 
29/4 
1574 
13/2 
15/7 
9/2 
111.19 
342/0 
3804 
7842 

1/4 

111/1 

24874 

44/9 

917* 

79/7 

sue 


■Gaia Hodge III 1 

■ Goto Swiss Franc Fd SF 

in Gala Guaranteed CL I * 

mGola Guaranteed CL It 8 

GAM ANLAOEFOMDS Aft. 

POB 164,8834 Zurich Tet ; 41-V2SU440 
ff GAM ICHJ Mondlaf 
ff GAM (CHI Pacific 
a GAM I CHI America 
■tf GAM iCH) Europe- . 

7AM TRADITION ANGLE FOHDS AG. 

i GAMTrOdHIOr SF 887/0 

3ARTMORE FUND MANAGERS INT. 

& lb Moffo Sweat Jersey OSH 27381 
CAPITAL STRATEGY FD Ltd 
tf Amor Icon Fund 8 



msM 
1987/0 
1763/0 
■ 7AA0 


SSBSMr- 


JCS 


i European Fund — DM 

tf Eastern Eur ocean Fa DM 

tf AsfoPqrtftoFwtd S 

i /'SSrakrJon Fond. 


tf Global Resources Fund S 

tf Emergfno Marten Fond — r 
tf International Growth.. S 
tf Sterling Bon ' 


tf Global Conv. Band Fa. 

tf USI Deposit s 

tf steriina Demon 1 

■ FTOnc Deoasli FF 


tf French Franc _ _ 
tf 5wt» Franc Deposit 
d DM Deposit- 
tf YenDenasU- 


-DM 


tf Austr. Dollar Deposit 

GARTMORB INDOSUEZ FUNDS 27/99/fl 
Td : 1332) 46 5424470 
Fax : (3521 46 34 23 
BOND PORTFOLIOS 

tf Deutsew Mark Bind dm 

if Diveraand- — — SF 

tf Dollar Bond — J 


1709 

0/754 

2/M 

5/73 

MN 

1136 

MU 

03392 

076)3 

I.IW 

WHO 

1/07 

0.9SQ2 

1-233 

17/1 

une 

1/09 

1IU8 

3/04 

52X7 

520/ 

1-030 


tf European Bond — _ 
3 French Franc Band . 
tf GtabolBand- 


-Ecu 


tf Steriina Band. 

EQUITY PORT FOLIC 
tf OevdooinB Morken. 

tf Eurap n — — , 

tf France. 


tf Germany — _ 
tf inlematlonaL 
tf Jaoan. 


-DM 


tf Natural Resources 
tf North Amerf 
d PecHk 


d Sfogwore/Motavslo— — SG5 

tf Switzerland— SF 

tf United Kingdom. C 

RESERVE FUNDS 

tf Deutsche Mart Reserve — DM 

tf Dollar Reserve » 

tf French Franc Reserve FF 

ff SlerHng Reserve S 

tf Yen Reserve. 


GEFINOR FUNDS _ „ . Tr „, 

London : 07V-»wm, Geneva : 4V223SSSM 


817 

2/8 

213 

1/7 

1X13 

2/9 

892 

2J4 

1.11 

1021 

471 

2.13 

278/0 

2/4 

224 

221 

4/9 

255 

122 

SB 

2/5 

1847 

1/7 

348/0 


■ East investment Fund. 

■ Scottish World Fund. — — 

■ Slots St. American 

GENERALE BANK _ 

l See ado Interselw Grouo J 

tf Rent Invest - 


nui 

2K5ZM 

392/3 


2XW 

14862 

9757/0 

1330/0 


tf Capttol Reni lnyea »...»,. .-.S 

tf Refitlnbei OWrflsutfon LF 

tf Renllnbel CopttalMhai — LF 
SENESEE FUND Ltd 

■ (B1 Genesee S hort r l 78/1 

w Id Genesee OPPorfortiy—i J1MJ 

■ (E) Genesee Balanced t 1BUD 

BLOBAL ASSET MANAGEMENT 

11 Atttol SLDouBloxLBi Man 4M2*424#I7 

■ GAM ArbttTDpe Inc 1 25887 


■GAM America fnc.J 

■ GAM Australia flte.| 
■GAM ASEAN lnc._3 

■ GAM Boston UK.— J 
■GAM Selection IncJ 

■ GAM European incj 
■GAM Europe FundM 

■ gam Fronc-Vai l r 
■GAM France me! 
■GAM Global FundH 
ft GAM High VWtflncI 

■ GAM Hong Kan# Incl 

■ GAM loternottonal Inc. 
■GAM Japan inc^H 



w GAM North America Fund J 
w GAM Money Mkts *— _s 

■ GAM Money 6ftts Fd c—r 

■ GAM Money Mkts Fd 1FJF 

■ GAM Mdttev Mkts Fd DM-DM 

■ GAM Money Mkts Fd Yen _Y 
■GAM MHI-Mgr Fd Inc Alloc* 


28819 

132/9 

181/5 

moo 

422.10 
93 ja 
79/1 
192/0 
151X85 
106/3 
W7J1 
24X92 
13553 
4J3S4 

119JS 

101/5 

102/9 
101.92 
102.16 
HU 26/0 
(15/0 


■ GAM MMMgr Fd IncGenEat 
■GAM MttVMgr Fd Trading./ 

■ GAM MltMAor Deterred Cl/ 

■GAM Pacific Basin Fund— S 

■ GAM Pod lie Inc * 

■GAM Resit, Fund inc % 

WGAM Sfogon-Mafoy inc — l 

■ GAM Swfoi Fr Spec Bd Fd _SF 
■GAM value Inc — s 

■ gam waridwttfe foe. — _8 

■ GAM TVCIle S>. Class A s 

■GAM Univ. Sauin Inc— SF 

■GAM Untv. D-Mark Acc — DM 

■GAM UMv. D-Mark Inc DM 

■GAM urfy. DoHor ACC s 

■ GAM Univ.Dolhr Inc. 

■ GAM U/. inc- . 

■GAM WWtetxJrn Fund lnc_3 

■ GAMUT Inc S 

■ GAM Band Fd inc usord-s 
■GAM Band Fd Inc USSae-S 

■ GAM Bond Fd Inc SF SF 

■ GAM Band Fd inc Yen —Y 

■ GAM Band Fd Inc DM. — DM 

■ GAM Band Fd Inc c__ — 4 

■ Gam Sterling Spec Bd Fd-i 

■GSAMCORWosItr Inc — __ JS _ . 

or management plc Men m****} 


ff G.T. ASEAN Fond, 
ff G.T. Alla Fund. 


tf G.T. Australia Fund S 

ff G.T. Berry Japan Fund 1 

wftT.BMech/HeatthFd 3 

tf G.T. Band Fund % 

d ftT. Deutsauond Fund S 

ff G.T. Dollar Fund S 

■ G.T. r 

■ G.T. I 
tf G.T.I 

■ G.T.I 
d G.T.I 
ff G.T.I 






■ G.T. 

r G.T. . . 

ff G.T. UK Small Compart** _» 

■G.T. us small Campanians 
HILL SAMUEL INVEST. MGMT. INTL SJL 


117JS 

11599 

112/1 

134/2 

54848 

140/5 

TKIS 

WJ02 

9854 

422/3 

34574 

10875 

117/9 

1*85 

109.17 

10499 

204/3 

164/1 

451/2 

121/8 

149-59 

8116 

T214&O0 

94/0 

121/7 

117/6 

251/8 


4048 
14/4 ■ 
77 JM 
29/9 
2848 
17J3 
11/4 
2277* 
11/7 
32/7 
31/7 
17/8 
3895 
1231 
15/4 
12/3 
ran 
4/0 
13/7 
2832 
4878 
7.19 
1877 


Jersey. Pftjfcm aLTbiosm tm» 
2422. Td 4131 22051 


Berne, PD. Box 

ff Crossbow (For East) 
ff CSF ( Balanced) 


SF 

-SF 


0 European Equity Fund DM 

ff Inn Bond Fund 3 

ff Infl Currency US. 


if Inti Currency US Mnod — I 

d ITF FdJTedmoloov) s 

ff OYeos Fd (N. America) 3 

(AM , 2 Bd. Royal LUXEMBOURG 
d iam FtaaffHo Fund Ecu 

■ IAM Bands Fd-Fram» A — FF 

■ iam Bonds FtHUIem. B DM 

w (AM Bands Fd- Japan C— Y 
W IAM Bonds Fd Dtv. I FF 

■ IAM Euroae Luxe Ecu 

■ IAM E unwed u3ud_ — —Ecu 
INTERS/ LEX GROUP 
d Int. America Sh 

.tf Int. Befog T.__ _ 
ff int. Europe Starv- 

rf int. Pacific Slcav S 

tf im. world Oistr. Slcav S 

INVESCO MIM INTL. POB 27L Jeney 
TW: 44 334 7JTM 

ff Income Pius Fund I 

ff Maximum Income Fund — i 

ff Dotjar Mnod Curr S 

ff Dofiar Mnod PHI S 


15.14 

4803 

10/8 

13/1 

2798 

29.94 

1544 

5843 

77/5 

459/4 

22843 

nazuw 

50805 

8821 


1X47 

2674/0 

621800 

47/6 

4690 


tf Starting MM PHI. 

ff Pioneer Markets _ 
ff UK Growth- 


d Gold & Prac. Metals- 
ff Sterling Mngd Curr. 


d Japan Dollar Perl. Fund V 

d Jersey GBt — i 

d Ofcoson Global Steal s 

d Asia Super Growth Fund— S 

ff Nippon Warrant Fund 3 

ff A sta Tiger Warrant S 

ff Eurooemi WuitcmH S 

d Old. N.W. 1494. 


PREMIER SELECT FUNDS 

ff American Growth 3 

rf American Enterprise S 

d AstoTter Growth 5 

tf Dollar Reserve S 

d European Growth— — S 

ff European Enterprise s 

d Global Emerafna Markets J5 

ff Global Grawtti I 

tf Nippon Enterprise S 

ff Nippon Growth. 


tf North American Warrant— 5 
ITALFORTUNE INTL. FUNDS 

■ Class A (Aogr. Growth rtoUS 

■ Class B (Global E nutty) — s 


■ Class CiGtetaal Band). 
■Class D (Ecu Bond). 


.ECU 


2/050 
1/200 • 
189300 
2/480 
1/380 
3-1250 
1.1940 
87120 
17/000- 
3/990 
0.1851 
17/000 
12M00 
7/600 
I/H0 
81980 
8/000 

5MB 

7.1400 

5/100 

5J400 

row 

51400 

5/BOO 

4J800 

4/100 

4/MO 

53200 


1049 

11/1 

10/5 


JAR DIME FLEMING . OPO Bee 1*48 Ho Ka 

" NTnMt. 


ff JF ASEAN'. 

d JF For East wratTr. 

ff JF GW Cony. Tr 

ff JF Hons Kono Trust. 
ff JF Japan Snt Co Tr.„ 

ff JF Japan Teas) 

ff JF Malania TruS — 
rf JF Padnclnc.Tr 


ff JP Thailand Trust 
JOHN GOVETTMANT (UJIU LTD 
Tel: 44434 > 42 94 20 

■ GavettMoa Futures c 

■ Govetl S Gear. Curr. 3 

JULIUS BAEft GROUP 

ff Bonhond SF 

d ri wm r « e 

ff OMaik Baer Bond Fund_DM 

ff Dollar Baer Band Fund J 

tf EitwralM Eurow Fund DM 

tf Eqtdboer America J 

ff Eadbaer Emu SP 

ff Europe Band Find, 
ff Uawttoer- 


tf MutttadvKor Forex Fd. 

tf 5FA-BAER 

ffSteCkboi 


rf SwUsbar. 


*SF 

»SF 


KIDDER. PEABODY 
0 Qiesoicalie Fund Ltd- 
b inti Guaranteed Fund. 
/ Stenchenge lm. 


b The GW Asset Altec FdUd/ 
b The Krtoaer curr. FdLAL-3^^H 
KLEINWORT BENSON SELECT FUND 


2835 

11/8 

11J6 

90/4 

42734/0 

770C7JU 

X47 

81/1 

1X92 


1117 

1199 

92UB 
140800 
9J7/0 
1147 JM 
1MB 
281X80 
1508/0 
1*40 
2B61QB 
9474800 
180X00 
2834/0 
2B4Z00 

1519/2 

losia 

12608 

89399 

935JB 


ff British Fund. 


ff EmeroU* Asm Fond. 

tf European Fimd 

ff interoatlanal — — 

ff Jmwnese Fund- 


JE« 


-Ecu 

-Ecu 


tf Kon»ltls World Fund. 

tf North American Fund, 
tf Poetic Fwtd. 


ff SJcow DoUari 

ff 51cov Intel H 

ff Stov Slsrtlnp Bond. 


-FM 

-Era 

-Ecu 


112 

1/4 

1/2 

1/8 

1/2 

11/2 

2/5 

1/0 

1/3 

l.U 

I.9T 


LATIN AMERICAN MANAGEMENT Co LM 


24/1 

21/2 

2821 


Tot: London 071 628 1234 

■ Argentinian Invest Ca SfoavS 

■ Brazilian Invest Ca Sfcnv — S 

■ Mexican invest Co Slcav _J 
LIPPO ASIA LIMITED 

■Java Fund— — — s 
LLOYDS B ANK P tX. POB six Geneva 11 
Deals 41-22-3073200/lmwfr. 41-220073210 

■ Ltevds IM1 Datior +_ 

■ Lloyds JnnEuroo*+. 

■ Uayds Inn Growth +- 

■ Uayds mn Inanw + 

■Lloyds nm N. America • 

■ Uayds inn Pactflc + _ 

MAGNUM FUTURES FUND Ltd 

m Dauisrtiemarti Class Dm 

in Sterling Class 1 

m US Dollar r 


5JS 



114/0 
188U 
209/0 
277/0 
19828 
167.10 

1890 
875 

7.77 

MALABAR CAP MGMT IBCTOMda) LM 

mMatabar Inn Fuad— 3 11.95 

MAN INTERNATIONAL FUTURES 


mMlnt Limited - Ordinary — % 

fflMlm Limited - Income Z 

mMlnt Gtd Ltd - Spec Issue— S 

mMlnt GM Ltd - Nov 1993 S 

mMlnt Gtd LM ■ Jan 1994 S 

mMlnt GM LM - Dec 1994— S 

mMlnt DM LM-Aug 199S 3 

m Fume Mint GM Plc — S 

mMM SP Res LM (BNP) S 

m Newcastle Guanmteed Ltd/ 
mAfobaf Mint GM. Fund Ltd/ 
m Athena Dlvcrsltled Fut.... S 

mATherto Guarzmleed Fut. 3 

ff Athena G u a rant eed Cuit — s 
MERRILL LYNCH 

ff Donor Assets Portfolio S 

d 1 Berta Portfolio 


ff Mulfi-Curr. Bond Pttt a A -/ 
ff Mum-Curr. Bond PHI Cl B _S 

ff USA Incoma Portfolio 1 

ff US Federal Securities Fd— 
ff Category A S 

tf Category B. 


rfWortd Nat Res Ptfl Sh A 
tf world Nat Res Ptfl Sh B 
MERRILL LYNCH MLTNATL INV PFL 
GLOBAL CU RRENCY BOND 5E RIES 
d Australian Dal lar Ptfl 

ff Caloaory A 

d Cmeao ry B. 


42/8 

14/0 

2292 

20.73 

16/3 

1894 

12/3 

11114 

10995 

IL79 

ira/2 

9/4 

9J1 

9/4 

1/0 

10/1 

1X01 

1794 

4/2 

9/0 

1030 

11/0 

11/1 


ff Canadian Dollar Ptfl. 

ff Cateoory A 

ff Category B_ 


ff Deutsche Mart PHI. 
tf CoteoorvA. 
ff Cateoory B_ 


ff Pound Sterling Ptfl . 

tf Category A 

ff Cateoory B 

ff US Dollar Phi- — 
tf Category A. - — 

ff Category H 

ff Yen Portfolio — — 
d Category A. 
tf Category 8- 


-AS 

1857 

-AS 

18*9 

la 

1171 

-CS 

1178 

Idm 

1074 

-DM 

1073 

j 

12/7 

S 

12/2 

/ 

12/9 


1114 

!y 

1007/0 

Y 

100X00 


MERRILL LYNCH MLT NATL INV PFL 
EOUITY CONVERTIBLE SERIES 
BASIC VALUE PORTFOLIO 

ff Ctttss a s 

rf Class B 5 


CONVERTIBLE SECURITIES PTFL 
ff Class A * 

rf fir m B - -S 

GLOBAL EQUITY PORTFOLIO 

rf Class A * 

O CknsB J 

EURO EOUITY PORTFOLIO 

ff Class A 1 

ff ClassB S 

MULTIMANAGER N.V. 

■ American Growth Fd 5 

m Enierolna Markets Fd - .. S 

■ European Curr. Bona Fa — Era 

■ European Growth Fd F ra 

w Forex Fund S 


11.11 

IDLER 


m Futures Fd_ 


■jpaones e Growth Fd 

■ Yen Bond Fund 

Nl MAR BEN 

■ ClazsA 


11*0 

11/8 

9/5 

9.17 

1X47 

1055 

1048 

1802 

IDAS 

11/9 

U59JB 

9/3 

1089/0 


220/9 


NMB BANK, PO 180A 1M0 BV Ansterdani 

■ NMB DuKh Fund- .FI 41/i 

ff NMBEuromteGrawin Fd -LF 2B7/0 

rf NMB Real Estate Fund FI V£0 

■ The Brazil Fund — * 1J2» 

NOMURA INTL CHONG KONG) LM 

rf Homura Jakarta Fund — -J L44 
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SPORTS 


Longer: A Final, Tearful Turn 


By Leonard Shapiro 

" Washington Pest Service 

KIAWAH ISLAND, South Carolina — 
The distance was six feel, but as Seve Balles- 
teros said later, “No one in the world can 
make that putt It is too much pressure for 
anyone. Not even Jack Nicklaus in his prime 
■ will make that putt." 

' And so. when Bernhard hanger's 1-5-me- 
ter putt for a par that would have won his 
head-to-head match with Hale Irwin at the 
J 8th hole of the diabolical Ocean Course fell 
' off to the right almost from the moment it 
was stroked, ihe US. team recaptured the 
Ryder Cup on a Sunday afternoon that 
drained emotions from one side of the At- 

- lantic to the other and all stops in between. 

When it was over, Irwin was the first man 
to rash toward Longer and give the German 
' star a consoling hug. Shortly thereafter the 
< champagne flowed and the American flags 

- flapped in the breeze around the raucous 
18th green. The cdebralioa did not stop 
until the wee hours of Monday morning for 
an American side that finished with the bare 

‘ minim um necessary to win — 14Vi points to 
the Europeans' 13M: in 27 fiercely contested 
-matches over three days. 

Lunger was in tears when he arrived at the 
European team trailer after the matches end- 
ed, but he composed himself to walk tall 
with his teammates in the closing ceremo- 
nies. and later, to explain about that final 
putt, a goose-bump ending to one of the 


l ing er said quietly. U U looked like a left, left 
putt- 1 talked to my caddie. He said. ‘Hit it 
left center and firm to avoid the spike 
marks. 1 That's what 1 tried to do. It did not 
. go in." 

’ For Irwin, the shift in emotions was al- 
most beyond belief. Moments before, on his 
third shot to the 18th green, a miserable chip 
with a sand wedge that fell 20 feet short of 
the hole, Irwin felt as if the match was lost, 
and with it the Ryder Cup itself. 

“There is no way I would ever, ever wish 
what happened cm" the last bole to anyone;” 
Irwin said. “My disappointment after my 
pitch shot, no one on this team will ever 



European Group 
Discovers Its Cup 
Has Been Drained 


For NHL, This Is the Ice Age 


By William C. Rhoden 


A r L SPORTS, particularly football and basket- 
h dl have enforcers and there certainly cpog» 


piten snot, no one on mis team ww ever o-v h«n™.r»«, 

Berah * ri Ud S w ’ s f»“* 0 W the stay, and his missed putt to the pmiM punctuation. 


The Associated Press 

HILTON HEAD ISLAND, 
South Carolina — For some 110 
golf fans from Ireland and Britain, 
more than the Ryder Cup was lost 
“What was supposed to be the 
holiday of a lifetime has turned 
into the nightmare of a lifetime" 
said Roy McShane of Warren Point 
in Northern Ireland. 

He and the others had bought 
package tours from a Scottish pro- 
moter John Burns. But when they 
arrived in the United States, they 
found that the vacation arrange- 
ments had fallen through. 

Bums, 44, of Aberdeenshire. 
Scotland, was being held in the 
Beaufort County jail Sunday on 
S1.000 bond and is scheduled to 
appear Oct. 28 before General Ses- 
sions court in Beaufort. He was 
arrested. Saturday and charged with 
defrauding an innkeeper. 

The package lours, priced at 
more than 53,000 each and paid for 
in advance, were to include airline 
tickets, 16 nights of food and lodg- 
ing, eight rounds of golf and tickets 
to Lhe Ryder Cup matches. i 

“Some of our guys have been 
saving for two years to come hoe,” 
said McShane. adding that the 
group would remain in the area 
through Friday, as planned. 

He said lhe golfers had had to pay 
for their hold rooms, golf course 
fees and the $200 Ryder Cup tickets 
— a total of about $1,200. He said 
Lhere was no problem with the 
plane tickets for the trip home. 

McShane also said some mem- 
bers of the group were helping pay 
the expenses of others caught short 
of money. 

As for Bums, McShane said. “I 
wouldn't cry too many tears" if 
alligators got him. 


week's induction of former New York Islanders Den- 
nis Potvin and Mike Bossy into the National Hockey- 
League Hall of Fame will be the highlight of the 
Islanders' season. 

With the franchise resting on a rocky foundation, its 
star player, Pat LaFontaine. refusing to report until 
the team is sold, the once dominant Islanders seem 
destined to tread water for yet another campaign. 

In many ways the NHL's former flagship franchise 
sets an appropriate tone as the league begins its 75 ih 
anniversary. 

While owners can reflect proudly on the league’s 
past and boldly ■ ■ — — - — 

Z£**SSg ^"tage » 

do well to compare * 

their growth — 

not expansion, but growth — with major league base- 
ball the National Basketball Association and the 
National Football League. 

The NBA celebrating its 45th year, enjoys interna- 
tional popularity and may be the best run professional 
league of all The NFL, in its 72d season, nas become 
an empire and major league baseball 125 years old. is 
an American institution. 

By comparison, the NHL is stuck in a modem ice 
age. For example, the league, to its embarrassment, 
continues to operate without a television package with 
a major network in the United States. 

How can a league that's been around for so long be 
so far behind baseball basketball and football in 
marketing, promotions and simple innovation? The 
answers come in bits and pieces, m the way of discord 
not only between player and management, but former 
players and league. 


signifem — « 

to have institutionalized d pgre is a 

, w in the game: instead of haystack Calhoun and 

GofgSiTcSe you have a Dave Schultz or 

Kocur. , . . . 


Saps NHL owners feel that the ballet of 
with its speed, hard body checking, is not enough. The 

games need slapstick. . . 

At another level, the willingness of hockejr.wnere 
over the years to allow mayhem to reign mayrijflect 
low-level" respect for Lheir employees. its Hkf the 
Baltic Rovales where 10 people are placed Wktmg 
while the audience tosses dimes and quarters. 


The contestants fight until only one is left standing 
and the survivor collects all the coins. It makes you 


rich but steals your integrity. : ■ 

And that’s what professional hockey m the United 


5taies is up against. 


Restriction on Visas 
May Limit Hockey 


The Associated Press 

BUFFALO, New York — A new immigration law 
limiting the number of foreign athletes admitted to the 
United States is likely to be delayed for six months, to 
the relief of National Hockey League officials worried 
about getting visas for (heir foreign players. 

The law, which set a ceiling of 25,000 visas each year 


for foreign athletes and entertainers, was to have gone 
into effect Tuesday, three days before the start of the 


Imagine the shock and now the exultation of 
what happened" when Longer missed. “It 
was a 1 80-degree turnaround over the simple 
matter of a stx-foot putt." 

And yet. this Ryder Cup victory, the first 
for the Americans' since they lost the Cup in 
1985. turned on so many ‘shots, so many 
putts, so many wonderful matches in the 1 1 
contested on this blustery day on the South 


the Europeans had already assumed was 
lost. The Europeans now held an 1 1-9 lead. 

But meanwhile, Paul Azingcr was battling 
previously undefeated Jos£- Maria Olaz&bal 
hole for hole, shot for shot Azingcr made 
stunning pacts of 12 feet at 16 and eight feet 
at 17 to tie the match, then take a one-stroke 


Carolina shore, which featured a howling lead going to the 18th. When Olaz&bal 


wind that made the finishing four holes a 
swirl of false hopes and broken dreams. 

Mark Calcavecchia had opened a five- 
hole lead over England's Cotin Montgo- 
merie at the turn, and was 4 np after 14 as 
the two turned into the wicked wind. From 
there, Calcavecchia finished triple bogey, 
bogey, triple bogey, bogey, handing Mont- 
gomerie a gift half for the match, a half point 


missed an eight-foot par putt at 18, he gra- 
ciously conceded Azinger’s two-foot putt for 
par, and the American bad a 2-up victory. 

“We only tied at four holes: no one was 
ever more than one up,” said Azingcr, who 
had lost to OlazAbal and Ballesteros in two 
pairs matches on the first day of play Friday. 


It was an emotional roller coaster. Looking 
at tiie board, I fell it was a very pivotal 


match. 1 knew I had to do no worse than a 
push. It was just an incredible match.” 

There were others. Corey Pavin’s stunning 
shot from the sand from a seemingly impos- 
sible lie at 17 rolled to within three feet of the 
cup, with Pavin chasing it, waving his arms 
as if it say “Go in, keep rolling, don’t stop." 
When he made the putt minutes later, be had 
a 2 and I victory over England's Steven 
Richardson that was absolutely essential 

So too was Chip Beck's 3 and l triumph 
over Masters champion lan Woosnam. the 
direct result of a last-second decision to 
switch from a 2-iron to a 3-wood at Stock- 
ton's urging. Beck was up two holes at that 
pram, and when he hit that 3-wood just on 
the fringe 15 feet from the hole, it was a 


death blow to the Welshman’s comeback 
hopes. Beck pulled to within six indies for a 
tap-in par and victory, vindicating Stock- 
ton's choosing him as a wild-card entry. 

Fred Couples had a five-hole lead after 12 
and closed out his friend Sam Torrance on 
the 16th, winning 3 and 2 and exorcizing at 
Iasi the demons bedeviling him since he Tost 
two matches in Cup play in 1989. 

“It's the highlight of my career," he said. 
“I just felt like two yeans ago I lost ray match 
and we lost the Cup. There’s more pressure 
here than you can ever imagine. It's a word 
experience." 

Said Ballesteros, who did not lose a match 
here: “They just won. Just" 


C ONSIDER A SUIT, filed last spring by Gordie 
Howe and Bobby Hull against the NHL and the 
NHL Pension Society, alleging irregularities in the 
dispersal of the players' pension fund. The dispute 
revolves around S25 million the players claim was. 
withdrawn and transferred to the society to Finance 
the current pension plan. 

During last spring’s Stanley Cup playoffs, of all 
times, the NHL. charging that its integrity had been 
impugned, filed suit against Hull, Howe and Bobby 
Orr, each of whom had criticized the owners in rela- 
tionship to the pension. 

If a society can bejudged by how it treats its elderly, 
a league may bejudged by how it treats players who 
helped buOd it. 

While the older players fume over pension disburse- 
ment, the current players are handcuffed by the 
NHL's Neanderthal free-agency agreement that virtu- 
ally ties player to a franchise by forcing teams to 
mortgage its future to get quality free agents. 

True, each major sport has fought bitter battles over 
free agency. Basketball and football owners have gen- 
erally accepted the notion that athletes are employees, 
not prisoners of war. In the NHL, there still seems to 
be vestiges of the prisoner mentality. But the league's 
larger, persistent problem is an unwillingness or in- 
ability to change its image. 

That image, for potential crossover fans, is of a 
league defined not by speed or grace, but by brawls. 


1991-92 hockey season. 

But a bill delaying the ceiling on visas until April 1 is 
now awaiting President George Bush's signature. It 
was passed Thursday by the House after receiving 
Senate approval. 

The law would place most foreign athletes playing 
for U.S. teams into a pool with actors, musicians and 
other entertainers. Only the first 25,000 to apply 
would be admitted to the country, said Richard Ken- 
ney. a spokesman for the Immigration and Naturaliza- 
tion Service. 

Although applying to European soccer players and 
several NFL ptacekickers, the limit’s major effect in 
sports would be on hockey teams, with their large 
numbers of Canadian and European athletes. 

Teams based in Canada wouldn't be affected be- 
cause their players qualify for visitors’ visas “in the 
same way that, say, Toyota would send one of its 
executives in to attend a "meeting with GM. Ford and 
Chrysler," Kenney said. Players who signed with U.S. 
mams before Oct. 1 don’t have to wony about the 
quota because they qualify for unlimited visas under 
the old law. 

But once the 25.000- visa limit is reached, U.S.- 
based teams ought no longer be able to trade for 
foreign players until the next October, when the new- 
federal fiscal year begins. Kenney said. 

INS officials aren't certain how the ceiling will 
work, though, because regulations putting the law in 
effect have not yet made their way through the bureau- 
cracy, Kenney said. “We're all just sort of waiting with 
baled breath to see what will happen." be said. 


CHESS 


BOOKS 


PEANUTS 


By Robert Byrne 


O NE of the several prominent play- 
ers who continue to trickle into 


ers who continue to trickle into 
Germany to take advantage of the high 
paying fees and lavish perquisites offered 
by the sponsors of the Bundesbga clubs 
teams competition, 31 -year-old Artur 
Yusupov of Moscow recently won the 
Scbweizerische Kreditanstall Tourna- 
ment in Hamburg. Playing for the Bay- 
era Mfincben team, Yusupov's best per- 
formance came against the German 
international master Stake Maus. 

The characteristic formation of the ag- 
gressive Bcooni Defense arise after the 
exchange 5,.ed 6 cd creates a kingsidc 
paw*, majority for White and a queen- 
side pawn majority for Black. The bask 
strategy for White is thus to storm 
through with an eventual e5 and for 
Black to roll up queenside with...b5. 

But the moves 7 Bf4 and 9 Nd2 intro- 
duce one or the many important subordi- 
nate themes in the Benoni: the possible 
vulnerability of Black's d6 pawn. It was 


The key tactical point was that I5„b5 
would have been crushed by 16 Qg3! 
Rb7 17 Na5! Ihus, Maus had to take 
time out for 15...b6. 

On 16„.Ba6, it would have been dan- 
gerous for White to bold his extra pawn 
with 17 Bc7 Qc7 18 Rabl. For example, 
1 8 — Qf4!? 19 f3 (19 Bf3? Be5! 20 g3 Bc4 
21 gf Bd3 22 fe Bbl 23 Rbl Re5 would 
net Black a rook i or a bishop) f5 20 g3 fe 
21 gf ed 22 Bd3 Red8 will see Black 
recover his material with the superior 
endgame. 


Instead, Yusupov kept powerful 
tional superiority with 17 Bg3 Bb2 1 8 d6! 
Ne6 19 Rabl Bd4. After 20 Qa3!, Maus 
could not have kept material equality 
with 20_.Bc4 21 Bc4 a5, but Black could 
not begin to defend such an awful posi- 
tion. So he tried to offer resistance with 
20._Bb7 21 Qa7 Be4, but Yuspov won 
rook for knight with 22 d7! Rf8 23 Qb8 
Qb8 24 BbB Bbl 25 Bd6 Ba2 26 Bf8 Kf8. 
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THE REAL WORLD: Under- 
standing the Modern World 
Through the New Geography 


Edited by Bruce Marshall 264 pages. 
Illustrated. $35. Houghton Mifflin 
Co., One Beacon Street, Boston, 
Mass. 02108. 



Reviewed by 

Christopher Lehmann-Haupt 


Post don after 21 ... Be4 


less) 52 g4!, Maus had to give up because 
S2..-Kh4 53 Rc5 allows no defense 
against 54 Rh5 mate. 


H ERE is a book that claims to ex- 
plain the modem world better than 


A A plain the modern world better than 
history, economics or anthropology can. 
It is subtitled “Understanding the 


BEETLE BAILEY 
THE LAST ALL WE HAVE 
CAMP I WAS HERE ARE 
IN HAP LOTS TYPEWRITERS 

computers /&T 


THE GENERAL 
DOESN'T 
UNPERSTANP 
COMPUTERS . 


SO WHAT? 
AS LONG 
AS WE 
VO... 


THE GENERAL POES NOT 
LIKE PEOPLE WHO UNPER- 
STANP THINGS HE DOESN'T 
UbtVEBSTAHV.:UtlV€KsmiP 
^ 2 / 


strange that Maus did not play the rou- 
tine 9...a6 to keep a white knight out of 


Yusupov did not mind giving up a 
awn with 30 Nc4 Bc4 31 Bc4 Kd7 


tine 9...a6 to keep a white knight out of 
b5; and after 9...Na6 IQ Be2, he could 
still have defended the b5 square by 
10...Nc7. 

Maybe he thought that after 10...Rb8 
1 1 Nc4 NeS. White’s slow development 
would not permit pawn-hunting with 12 
Nb5!?, but Yusupov incisively proved 
him wrong. On !2...Nac7, the justifica- 
tion for 13 Nbd6 Nd6 14 bd6 was that 
after 14...Re8. Yusupov's 15 Qd3! beau- 
tifully consolidated the white position. 


pawn with 3Q Nc4 Bc4 31 Bc4 Kd7 
because the resulting endgame was quite 
lost for Black, although it took good 
technique to make the point. 

On 38 Rf I, it was useless for Maus to 
defend by 38._Kg7 because 39 Rf5 wins 
a pawn without allowing any resistance. 

After 43 Rdl, Maus could not play 
43._c3 without permitting 44 Rd2 cd 45 
Ke2 f4 46 g4! Ke5 47 Kd2 Ke4 48 Ke2 f3 
49 Kf2 Kf4 50h3 Ke4 51 g5 K/5 52 b4, 
winning easily. 

After 51_J4 (Sl.JBel 52 Rf6 is hope- 
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THAT SCRAMBLED WORD GAME 
• fey Henri Arnold and Bob Lee 
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four onlinary words. 
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WHAT THAT 5MART- 
ALECKY PQG WAS . 


Now arranpe lhe ceded Mttera to 
torn me surprise answer, as sug- 
gested by |he aeo** cartoon. 


(Anmwre lomomjw) 


shall, nor its principal writer, Philip 
Boys, ever defines it in so many words. 

But one quickly gets the idea that 
whatever it is. it’s more dynamic than the 
old geography, which, one supposes, 
confined one to looking at maps of coun- 
tries and memorizing capital cities, aver- 
age rainfalls, principal raw materials, 
characteristic crops and so forth. 

To illustrate the book's approach, the 
authors begin with a six-page spread on 
Switzerland's Rhone Valley, where, ac- 
cording to the table of contents, “a choc- 
olate bar. a gold watch and a secret bank 
account symbolize the powerful influ- 
ences of geography." In this section, a 
combination of photographs, diagrams, 
text and captions explains how Switzer- 
land evolved in its unlikely setting. 

We learn, among other things, that 
“the lack of raw materials caused the 
Swiss economy to concentrate on value- 
added goods 2- those in which the profit 
comes from the investment of workman- 
ship and expertise." 

The section concludes: “The story of 
Switzerland reflects in microcosm the 
central precept of this book — that the 
history and social and economic devel- 
opment of a people or an area demon- 
strate in every aspect the intimate, dy- 
namic interaction between hu mans and 
their broader physical environment. 
Switzerland's geography, which seems to 
conspire against it. explains its success 
and its position in today's real world" 

For all it tdls you about Switzerland’s 
Rhone Valley, it never bothers to ill us irate 
exactly where the Rhone River flows. To 
learn that you need an atlas, which this 
book makes you truss. Despite all “The 
Real Wodd" tells you. it's no substitute 
for reality. Or even a map of reality. 

All together the various spreads try to 
show how the planet earth developed and 
people came to populate it, how the mod- 
em world system came into being and 
the crises it now faces as a result, how 
people settled where they did and the 
Urns they have drawn between them, and 
Finally hew they learned to draw maps of 
the world 

What you miss in this book is the sense 
61 serendipity you get from staring at a 
map and reaching your own conclusions. 

You miss the old geography, which 
expected you to learn by heart the loca- 
tion of the 48 United States. This book 
tells you how the various sections of this 
country were acquired but nowhere is 
there a map of the states. 
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Christopher Lehmann-Haupt is on the 
staff of The New York Times. 
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SPORTS 



Wild Bat, a Wilder Rally, 
Preserve Dodgers’ Lead 


es*;* \v ‘ ':S ‘ .• : . V : 

Sna K w wdtfllaM 

The Gaits’ Matt W ilKaim ducked as not only the bafi fait by Mike Sharpersoc but pieces of the bat that be had used flew past third and toward shortstop Mike Benjamin. 


Complied by Out Staff F ran Dispatches 

If the Los Angeles Dodgers do 
win the National League West, it 
will be in no small pan a result of 
the strangest play of the year. 

Los Angeles maintain ed its one- 
game lead over Atlanta on Sunday 
night by scoring two runs in the 
bottom of the ninth inning to beat 
San Francisco 3-2. It wasn't an 
everyday rally, either. 

With the Giants holding a 2-1 
lead, reliever Dave Rigbetd gave up 
a leadoff single to Mike Sciosria 
and Jose Offerman came on as a 
pinch runner. 

Pinch-hitter Stan Javier then sin- 
gled on a 3-2 pitch, sending Offer- 
man to third on a hit-and-run play. 
Brett Butler followed with a hard 
grounder to second baseman Robby 
Thompson, who threw home to get 
Offerman on a Adder’s choice. 

Offerman, however, skillfully 
prolonged a rundown between 
third and home and the other run- 
ners advanced to second and third. 

Mike Shaiperson followed and 
broke his bai as be hit a grounder 
toward third, the ball and the bat 
arriving in front of third baseman 


Man Williams at the same time. As 
the ball took a short hop, ii was hit 
by the bat again, allowing Javier to 
score the tying run. Darryl Straw- 
berry then won the game with an 
RBI single to right-center Add and 
was mobbed by his teammates. 

"It hit his glove and he ducked 
because he thought it was going to 
hit him in the head." Butler said of 
Wiliams. “The ball hit his back. 
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which kept it from going into left 
Add. 1 thought I could get to third 
but the ball hitting the bat kept me 
from going on. It was a break for 
them, really." 

Jim Gem pitched 13a inning s for 
the victory. “It was decide,'' he said. 

The Dodgers took the field al- 
ready knowing Atlanta had beaten 
Houston in the Astrodome. The 
Dodgers finish the season next 
weekend with three games in San 
Francisco. 

“There's like a quiet confidence 
in the dugout, like we know what to 
do,” said Gon. “It doesn't matter if 
we are facing a deficit It's like, 
when it gets to the late stages of a 
game, we know how to turn it on." 


Knee Surgery 
For Gascoigne 

Canpdedby Ovr Staff From Dispatches 

- LONDON — Paid Gas- 
coigne has undergone surgery 
on tie fractured kneecap of hits 
previously injured right knee, 
further delaying his return to 
SOCCer and his miihi- mrTlion - 

doQar transfer to Italy. 

John Browett, the surgeon 
who performed the operation 
Sunday, stud “the original in- 
jury was subjected to a severe 
test and came through very 
wd] indeed.” But he added, 
“The fresh injury will delay 
Mr. Gascoigne’s return to 
competitive football by a cou- 
ple of months.” 

The kneecap was fractured 
when the 24-year-old Totten- 
ham star was knocked down 
Saturday night at a nightclub 
in Newcastle, his hometown. 

Magistrates there delayed 
Monday his hearing on com- 
mon assault charges filed in 
July, and extended his bail un- 
til Ocl 28. (AT, AFP) 


No Grudges , but Plenty to Celebrate 
For Craig and Lott as 49ers Tumble 


Compiled by Oar Stag From Dispatches 

Both Roger Craig and Ronnie 
Lott said they didn't consider the 
Los Angers Raiders' victory over 
their formin' San Francisco 49er 
teammates to be anything special. 
But it was hard to believe it wasn't 
a bit more than the usual upset 

“1 didn't want to get caught up in 
the issue of sucking this in the 49ers' 
face” Craig said after Jeff Jaeger 
kicked four odd goals and the Raid- 
ers won, 12-6, Sunday in Los Ange- 
les. “You can’t hold grudges. You 
have to go on with life.” 

Craig, a running back who 
signed with the Raiders as a Plan B 
free agent after eight years in San 
Francisco, carried 13 times to lead 
the Raiders’ offense with 44 yards. 

Lott, a safety who signed with 
the Raiders after spending 10 sea- 
sons with the 49ers and helping 
them win four Super Bowls, was 
part of a defense mat intercepted 
two passes by Steve Young and 
limited recover Jerry Rice. 

“It was a pleasure to play against 


them,” said Lott, who had three 
unassisted tackles and two assists. 
“I will always look at them with 
respect I will never have any ill- 
will toward them.” 

Jaeger, who has missed just once 
on 13 field goal attempts this sea- 
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son, was good with kicks from 44, 
20, 49 and 41 yards. 

San Francisco managed only 
Mike Gofer’s Odd goals or 23 yards 
4:18 into the game and of 25 yards 
with 3:54 left. The 49ers fell to 2-3, 
under 300 after five weeks for the 
first time snee 1981 
Young was 18 for 35 for 217 
yards, driving the 49ers to the Los 
Angeles 1 9 in the final two minutes 
before throwing incomplete passes 
to Rice and John Taylor. “It comes 
down to our 10053101 to score with- 
in the 20-yard line,” said the 49ers’ 
coach, George SaferL 
Jets 41, Dolphins 23: Chris Bur- 
kett blocked a punt by Reggie 


SIDELINES 


East Gernum to Coach U.S. Sled Team 

BONN (Reuters) — Meinhard Nehmer, one of former Bast Germany’s 
most successful bobsledders, has signed a one-year contract to coach the 

Nehmer. W/wlI® won gold medalfm the two- and four-man events at 
the 1976 Games and in the four-man competition at the 1980 Games, lost 
his job in die East Goman navy after last year's unification. 

For the Record 

Troy Coker, the England-based forward, was selected Monday to play 
for Australia in its World Cup opener Friday against /ygeotina. (UPI) 

Leo Beeohakkcr w31 rejoin Real Madrid as technical secretary but 
Radomir Antic wfll remain the coach, the soccer club’s president, Ram6n 
Mendoza, said Monday. (Reuters) 

France, Morocco and Swit ze rland met Friday’s deadline and are the only 
official candidates to host the 1998 World Cup, FIFA said Monday. (AP) 


Quotable 


• John McKay, formerly of USC and the Tampa Bay Buccaneers, on 
coaching football : “You draw Xs and Os mi a blackboard and that’s not 
so difficult 1 can even do it with my left hand." 


Nigerian Boxer 
Dies in Coma 

Reuters 

LAGOS — Nigerian fly- 
weight boxer Nqjim Gbadege- 
an died in a hospital here Sun- 
day after suffering brain 
damage during a professional 
fight the News Agency of Ni- 
geria reported Monday. 

Gbadegesm, 27, wait into a 
coma when he was knocked 
down in the sixth round of a 
bout Friday, NAN said. It was 
his second professional bout 
after 35 fights as an amateur. 

• In Lot don, British boxer 
Michael Watson, 26, remained 
unconscious and on a life sup- 
port system Monday. 

He collapsed at the end of a 
bout nine days ago. 


Roby — the first blocked punt in 
the NFL Uus season — and re- 
turned it 11 yards for the Jets' sec- 
mid touchdown in a 26-second span 
before half dmn It was the first time 
in 12 years New York blocked a kick 
and turned it into a seme. 

New York had just taken a 14-10 
lead with a 10-play, 62-yard drive 
ended by Brad Baxter's 2-yard 
plunge into the end zone. 

Rams 23, Packers 21: Anthony 
Newman returned a fumble 17 
yards for a touchdown, helping Los 
Angeles score 17 points in the final 
2:41 of the first half. Robert Del- 
pino capitalized on an earlier fum- 
ble with a two-yard scoring leap 
and Tony Zendqas kicked the sec- 
ond of his three field goals during 
the decisive second-quarter span. 

Seahanfcs 3L, Colts 3: Six-foot, 
8-inch (1.99-meter) Dan McGwire 
became the tallest quarterback in 
NFL history, but had to throw only 
seven passes as Seattle took a 17-3 
halftime lead. He was three for sev- 
en for 27 yards and was intercepted 
once before Jeff Kemp replaced 
Mm in the Kingdom e. 

Chiefs 14, Chargers 13: Christian 
Okoye scored on a one-yard run 
three plays into the game and Steve 
DeBog threw an 1 1-yard touch- 
down pass to Robb Thomas for the 
visiting Chiefs. 

CanEnals 24, Patriots l(h Tom 
Tupa passed for 312 yards and 
three touchdowns for Phoenix. The 
game in Phoenix was attended by 
just 26j043, the smallest crowd 
there for an NFL game since the 
Cardinals’ move firm St. Louis af- 
ter the 1987 season. 

Rookie Jon Vaughn had a 99- 
yard kickoff return for the Patriots. 

Broncos 13, Vikings 6: Gaston 
Green rushed for 158 yards and 
John Elway scored the go-ahead 
touchdown for Denver on a 17- 
yard draw play late in the third 
quarter in Minneapolis. (UP l, AP ) 

• Lawrence Taylor tore a liga- 
ment in his left thumb in the fourth 
quarter of the Giants’ 21-16 loss to 
Dallas, but is expected to play next 
Sunday against Phoenix. (N YT) 
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Milwaukee 

77 77 
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New York 

AA 89 
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^Minnesota 

92 43 

594 

i ' 
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84 71 
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Oakland 
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• 
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Sunday's Line Scores 

AMERICAN LB ACUTE 

MhMMM bob bib »i-l 1 J 

TWBWg TOO 000 99*-2 S 9 

Erickson and Or! to, WBbstor {71; Stottfe- 
myn, Timlin [71. Wells W>. D-WOrt tW and 
Barden, W-Stottfcmvre. 14*8. L— Ertauon, 

Sv-o.wont tan. _ 

*•» York BD* BBI MW » J 

atari M 301 M*~S IB 0 

• IMIS, Plunk C4), CIMPln <*> Rar "? M 
Ktofc Wnlr IB). OPn (9) and Tautenn* W- 
KW *.11. L--WU3. 1-1. . 

letttnm M3 B01 *!»-* » ■ 

Dt*otf SOB M011B-B W • 

Mesa. Frolwlrtti (71 owl Tackett; A™*® 
•Uom (7). Gakcta’ <i) and Tell Won- W— 

Hlto-aoWmoiR, CRtokm 2 (34). 

Seem* BB0 IB! MW 2 • 

CHaw> 0M Ml M0-1 4 2 

: IDctotwruJoeJcW" UJ-S** 1 (BLSwHtW 
: Mdvwie; Howto ROdU»*v CM Man**** 
-Hang RJOhrtSDn, 13-10. L— HOUBto W-Sw— 


2M no 000—4 1 t 

MUwookra BN BBS 02»— J § B 

Bolton. Rasas 14). Petrr (4), Hearten (B) 
and Pena; Eldrad. Holmes 15), Dim (7), Mo- 
cbodo m, Henry (9) ond SurhofL W — Macha- 
do. 2-3. L— Beorton. I-C 5v— I tennr I131.HR— 
Boston. Brunanskv (Ml. 

Texas BIB TIB MB- 5 f B 

JM 331 BBH— If U 3 
Brown. Alexander (3). Rosenthal (3), J eft- 
coal (5). Gaiaaae IM. Manuel If) ond Rodri- 
guez. Petraiil 151. Parent KB] ; Slunrakl, CW- 
tron 141. Walton f » and SMnbadi, Hcmand 
(SI. w— ShaankL 5-7. l— Brown, 9-12. HRs— 
Texas. Sierra (Ml, DJHUnis n>. Oakland. 
RXendersan 114}. 

NATIONAL LEAGUE 
PtrUadelBMa no Boo BW-3 n 3 

NSW York BBI BIB Mfr-4 7 ■ 

MuKioRand and U*e; viola Burke (SI. 
Franco El) ond Hundley. W-VWa, 13-15. L— 
Mumouand, 15-11 Sw— Franco (301. HRs— 
PhlladHriMa Owmberloln (121. Murphy (11). 
Montreal MB oh no-J n o 

pmsborah BN *22 BTx— 4 11 • 

Sampon Plotl («). Ruskln 171, Fassoro (■], 
end FlhDeraW; Walk. Pattorcon IS), Mason 
(B). K toper (»| and Prince. W— Walk. S-2. L— 
Sam pen, 9-2. Sv-KtoP« (4). HRs-PWs. 
burgh. Bonds (3S1. Wllfeenon (2). 
sea Dieaa l« bn mb- 1 7 l 

Ond mat! BM MB Jlx— « M * 

Banes. WMbon 17). Clemens (7), Lewis (8) 
ondSanHamBllardelto IU; MtouWll Power 
(A). Gross (71, Myers (71. Fader (I), Bfbbhr 
{91 ond Reed. W P ower. S3. L-Bonei, 44. 
HR— Cincinnati, SM» (Ml. 

Chicago BM BM OBV-4 • B 

SJ. LOOK MB 601 BIB— 3 7 I 

Sutcliffe, McEtrov (A). Scanlon (81, Assen- 
mactwr (9) ond VUtonueva. WUklns 15); 
&5mnh,Aoasfo (5). Fraser (7), McClure (9) 
OTd PosnazzL w— SuidiHe. fr4 L— fiLSmnto 
12-9, Sv— AMO W nadW IM). 

AltoMa III IM IN HI 1-4 » B 

Heaston BM BBS 140 IN B-4 » • 

(13 toe bias) 

Avery. Wohlers (8), Stanton (i), SI. Ctotre 
(10). Claney (11) ond Olson; HomHeto Malll- 
coat (71, Coral [71. Schilling (9), Owns (12), 
Portugal (13) ond Btooto. w-Oancv.34 L— 
Portugal, ID-11. HRs-Attonm, Justice (20). 
Houston, Simms (21. 

San Pronctaeo MB UN BM 2 i B 

LH Mm BM BOB BM T3 t 

Hhdkefson, Branttov (7). RJotoem W ond 
Monwarlnfl; Morgan,Cafidetorto(i),«3ottU) 
and W— (Soft, 4vL L — fUflfWftL H- 

HR— San Froocbca Wttlkvns (33). 

Japanese Baseball 


PACIFIC LEAGUE 
W L T 

Setou 7S 41 A 

Kintetsu 75 47 4 

Ortx A3 A3 3 

Ntooon Horn 52 A7 4 

Dale) 51 A4 3 

Lotto 42 74 4 


PcLGB 
439 — 
411 3 
SOB 17 
.439 24V6 
AM 2»Vt 
JA7 33 


W 

NewOrteans 5 

Atlanta 2 

LA Rams 2 


L T Pts PF PA 

0 0 un 121 47 

3 0 400 62 BB 

3 B MO 7J 109 


Kintetsu vs. Lotte, ppd. rain 


SPANI5H FIRST DIV15IOH 
Lagranes & Afliletlc Bilbao 1 
La Coruna 1. Valladolid 0 
Albaceto A Codb 1 
Burgos 3. TenerHe I 
Majorca 0. Valencia l 
Espgnol 3, Osasuna 2 
Standings: Atlefleo Madrid and Real Ma- 
drid 8 points; Sevilla and Gllan 4; Oviedo, 
Vaiencta and Burgos 5; Barcelona. Albocete. 
Loarones, Ososuno, Cadis end Zaragoaa As 
Tenerlle. La Coruna and Ewanol 3; Athletic 
Bllbao2; Mallorca ond Real Sodedod 1; voi- 
tadolld 0. 


San Francisco 2 3 0 400 K 0) 

5aaday*i Result! 

Buffalo 35. OWcoga 20 
Detroit 31. Tampa Bov 3 
New Orleans 27, Atlanta A 
Oallai 21, New York Gtants 16 
Los Angeles Raiders 12. 5<ai Francisco A 
Los Angeles Rams 23, Green Bov 21 
Seattle 31. inaionapolis 3 
Kansas City 14. 5on Diego 13 
Now York Jets 41. Miami 23 
Phoenix 24. New England 10 
Denver 13, Minnesota A 
Open Dates: andnnaN, Oevekmd. Hous- 
ton. Pittsburgh 

Monday's Came 
PMIodetohla at Washington 

Canadian Football 


EASTERN DIVISION 


Wtlkorson (2). x, yw ■ ■ rygr 1 

IM Ml MB-1 7 1 I 

BM MB 31*— B M * MWA s ft A.iwtai i 


NFL Standings 


AMERICAN CONFERENCE 
East 

W L T PI* PF PA 
Buffalo 5 0 0 TJW 142115 

Miami 2 3 0 400 100 112 

Now England 2 3 0 400 SA 91 

N.Y.Jets 2 3 0 .400 103 98 

indkmaoons o s o soo 40113 



w 

L 

T PF PA Pts 

Toronto 

9 

4 

0 491 3BS 

18 

Winnipeg 

7 

A 

0 341 342 14 

Ottawa 

5 

8 

0 Sl 399 

10 

Hamilton 

T 

12 

0 247 436 
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WESTERN DIVISION 


Calgary 

9 

4 

0 42? 394 

78 

Bril Cimo 

• 

5 

0 482 439 

16 

Edmonton 

8 

5 

0 518 429 

16 

Saektehwn 

5 

8 

0 487 523 

10 


Saturday's Resalt 
British Columbia 37, Hamilton 27 
Sunday's Results 
Toronto 2}, Ottawa 24 
Saskatchewan 40, Calgary 21 

TheAP College Poll 


Central 


Houston 

Cleveland 

Pittsburgh 

Cincinnati 


Denver 
Kansas City 
LA. Raiders 
Seattle 
San (Mega 


L T 
1 0 

3 0 
2 0 

4 0 


Pt* PF PA 

J50 114 55 
JOB SB 52 
SO Hi 
J100 61 03 


wm nmsrtace votes In pu r ee the se s, re- 
corti through SeaLM, total POtetsbasedan2S 
points for a Brat-otace veto ihroaoh one potat 
tor □ 2Sth> Place vote, aod prcvkxts raaklaa : 

Record Pti pvs 


W L T Pto PF PA 


JM 114 45 
JOB 45 A3 
400 78 07 
400 98 79 
4*0 74114 
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WBSBiOty «M w !»*-• 7 1 
yj-Afaban. Lewis (4)rBeasi*v in. Yo ung t«l 

□MThigley; APPtor. Crgwtont (B 1 ond SaW*rr 

W trollir m 1 - iam | bH.17.1 | .HRS— CNF 
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CENTRAL LEAGUE 

. W L T Pet OB 
47 48 2 
47 54 1 

43 61 Z 

44 44 0 
50 45 1 
44 73 0 


Hirosmmo 
Chunldhl 
Yakutt 
Yarn tort 
Toiyo 
HansMn 

Monday's Re«ll 

Hlroshlmo I. Yokull 1. tto. 9 Innings 


SOI - 
J53 3 
SOB *Vj 
job m 
An 13 
jsrn 


wcahlnatan 
PhlhntoiPhto 
Dallas 
Phoenix 
N.Y. Giants 


Pikogo 
Detroit 
Minnesota 
Green Bov 
Tampa Bay 


T Pta PFPA 
0 IbOO 144 58 

0 JX 77 43 

9 JM 95 94 

0 ,600 03 BS 

A 400 73 84 


Central 


Pts PFPA 
M0 90 91 
BOB 104 99 
.400 49 82 
300 44 95 
JM 59100 


I. Ftartde St. (54) 
L Miami (21 
1 Washington It) 
4. Tennessee 
i Oklahoma 
a. Demson 
7. Midi toon 
t Notre Dame 
9. Iowa 
Ift Syracuse 

11. Baylor 

12. Penn SI. 

U Florida 
U. atuo SL 
IS. Nebraska 
1A. Auburn 
17. Pittsburgh 
IS. CalHoralo 

19. N. Carolina SI. 
2B. Ah rt x j ma 

21. Georgia Teth 

22. Illtnofs 

23. Texas aAm 
74. UCLA 

25. Colorodo 


44W 

3^0 

3- M 

4- 0-0 
3-00 
3-0-0 
2-1-0 

3- 1-0 
34)4 
<-0-0 
444 

4- 14 
3-14 
344 
3-14 
3-14 
*44 
344 
444 
3-14 
2-24 
2-14 
2-14 
M4 
7-74 


1.472 I 
1398 2 
1J75 4 
IJ73 3 
1.165 6 
1.143 7 
1,123 3 
1427 8 
TO 9 
934 Iff 
9M 12 
070 TO 
771 14 
490 IS 
<04 16 
$6l 13 
S41 II 
449 28 
347 - 
333 27 
275 19 
237 75 
126 — 
TO - 
K 17 


Hie Pennant Races 

NATIONAL LEAGUE 
West Division 

W L PCt. GB 

Los Angeles 90 64 JT7 — 

Atlanta B9 67 571 1 

Remaining Games 

LOS ANGELES (A) — Home Ol: Sent. 30- 
Oct. 1-2. San Diego. Away (3): Ocl 44, San 
Francisco, 

ATLANTA (A)— Home (1): Oct. 44. Hous- 
ton. Away (J>: Seat. 3AOct 1-2 OnchinotL 
AMERICAN LEAGUE 
East Division 

W L POL GB 

Toronto B7 49 SSB — 

Boston 82 73 J29 4to 

Remaining Games 

TORONTO Id — Home (3) : Sent. 30-OcL 1-2 
California Away (3): Oct. 44, Minnesota. 

BOSTON (7) — Heme (61 : Oct 1-3, Detroit; 
0d.44.MMwaufeee.Away (11: Seat. 30, Mil- 
waukee. 


West Is Won and Jays 
Have the East Tottering 


Native Son Morris 
Gets Twins 9 Call 

The Associated Press 

MINNEAPOLIS — Manager 
Tom Kelly of the Minneapolis 
Twins said he wfll start Jack Morris 
in Game 1 of the American League 
playoffs, followed by Kevin Tapani 
and Scon Erickson. 

Morris, a Sl Paul native^ will 
make his fifth postseason start He 
was 3-0 in leading the Detroit to a 
World Series title in 1984 and 0-1 
for the Tigers when they lost the 
1987 AL playoffs to die Twins. 

Tapani and Morris will pitch 
Wednesday and Thursday, respec- 
tively. in Chicago, and Erickson 
will face Toronto on Friday. Means 
will open the playoffs on four dints’ 
rest; Tapani and Erickson will get 
six before starts in Games 2 and 3. 

Kelly said he will {day his Sep- 
tember callups in the White Sox 
series to rest ius regulars. But if the 
Blue Jays haven't put Boston away 
by the time they come to town, 
they’ll face a lineup of starters. 

“I still fed some loyalties to Joe 
Morgan,” Kelly said of Boston’s 
manager. “J won't throw a B-sqnad 
out there. I'll do what's right" 

The Playoffs 

NATIONAL LEAGUE 
Wednesday, Oct (h NL Wsst wtnnsr at 
Pittsburgh 

Thursday. OcL 10: NL West at Pitts- 
burgh 

Saturday, Oct 12: Pittsburgh at NL 
West 

Sunday, Oct 13b Pittsburgh at NL 

west 

Monday, Oct 14: Pittsburgh at NL 
West, It necessary 

Wednesday, Oct 16: NL West at Pitts- 
burgh, it necessary 
Thursday. Oct 17: NL West at Pitts- 
burgh. it necessary 

AMERICAN LEAGUE 
Tuesday, OcL 8; AL East winner at 
Minnesota 

Wednesday, Oct fe AL East at Minne- 
sota 

Friday, Oct 11: Minnesota at AL East 
Saturday, Oct 12: Minnesota at AL 
East 

Sunday, OcL 13: Minnesota at AL 
East, it necessary 

Tuesday, Oct 15: AL East at Minneso- 
ta, it necessary 

Wednesday, Oct 18: AL East at Min- 
nesota. it nec e ssary 


The Associated Press 

The American League West is 
wrapped up. And. it appears, the 
AL East might be, 100. 

The Minnesota Twins became 
the first major league team to jump 
from bottom to top, winning the 
AL West on Sunday when second- 
place Chicago lost to Seattle. 

‘They'D always remember the 
1991 Minnesota Twins,” pitcher 
Jack Morris said. “Worst to first” 

Toronto kept the Twins from 
winning it on their own, beating 
Minnesota, 2-1. in the Sky Dome. 

The Blue Jays are also bidding to 
end the suspense in the East. Their 
victory and Boston’s 5-4 loss in 
Milwaukee gave them a 4^-game 
lead going into the final week, and 
cut their magic number to three. 

“It was inevitable that they were 
going to clinch,” Toronto pitcher 
Todd Stottlemyre said. “Every- 
body knew they were going to do it 
sooner or later. I'm just glad it 
didn't happen here.” 

Seattle's 2-1 victory over Chica- 
go clinched Minnesota’s fourth di- 
vision title. The Twins are 92-63, a 
year after going 74-88. 

The Twins heard about Chica- 
go’s loss while on a bus to the 
team's charier flight from Hamil- 
lon, Ontario. The players spilled 
out and exchanged high-fives be- 
fore their flight to Chicago. 

The Blue Jays were to begin a 
series Monday night at home 
against the Angels. The Red Sox 
were to stay in Milwaukee for one 
more game. 

Mariners 2, White Sox 1: Chica- 
go's last chance ended whoa Randy 
Johnson outdueled Charlie Hough 
in Cbnusfcey Pari. 

Hough did not allow a hit until 
Greg Briley’s single in the sixth 
inning, and lost despite giving up 
only two hits in eight innings. 

Two errors set up a sacrifice fly 
by Ken Griffey Jr. in the fourth, 
and Harold Reynolds's sacrifice fly 
inthe sixth put Seattle ahead, 2-0. 

Brewer? 5, Red Sok 4: Boston 
lost its fourth in a row and for the 
sixth time in seven games when 
relief ace Jeff Reardon gave up 
Dale Sveum’s two-run double in 
the bottom of the eighth inning. 

The Red Sox, playing without 
injured starters Wade Boggs, Mike 
Green well and Luis Rivera, led by 
4-0 after five innings. But Milwau- 
kee scored three runs in the sixth 
and went ahead in the eighth when 
Darryl Hamilton singled off Dan 
Petty and Reardon gave up doubles 
to Jim Gantner and Sveum. 

Athletics 19, Rangers 5: Rickey 
Henderson went five for five, drove 
in four runs and scared four times 
in the first five inning s in Oakland. 

The Athletics led by 18-3 after 
the fifth and went on to tie the 


AT&T USADirect' Service. 

Your Express Connection to AT&T Service. 

Calling the States when you're overseas 
has never been easier All you have to do is dial 
a number to be connected to an AT&T Operator in the 
US. You can use your AT&T Catting Cant or call cof/ecL 

AT&T L'SADtrtct Senior is available in oxer 
90 countries Hew aw some of them 


AUSTRIA” 

Q22-903-OT1 

BELGIUM” 

H-0010 

DENMARK’* 

8001-0010 

EGYPT’* 

3564200 

FINLAND” 

9800-10010 

FRANCE” 

19*0011 

GERMANY' 

0130-0010 

GREECE” 

00-800-1311 
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record for the most runs against the 
Rangers. Jose Canseco and Dave 
Henderson also drove in four runs 
each as Oakland totaled a season- 
high 18 hits. 

Rickey Henderson hit his 16th 
home run and recorded the third 
five-hit game of his major-Ieagye 
career. Both Hendersons hit two- 

AMERICAIS LEAGUE 

run angles during a six-run third 

inning , 

Orioles 7, Tigers 4: Cal Ripken 
went four for five, hotnered twice 
and drove in four runs as Baltimore 
won in Detroit. Ripken has 34 
home runs and 1 14 RBls, both ma- 
jor-league career highs. 

Royals 8, Angels 4: Rookie Tim 
Spehr's first grand slam helped Ke- 
vin Appier win his I3lh game for 
Kansas Gty, at home. 

Indians S, Yankees h Ed Tau- 
bensee got his first three major- 
league RBls and had three hits, 
leading Geveland over visiting 
New York. He singled home a run 
in the second inning and added an 
two-run double in the fourth. 


San Francisco was the victim of 
some bad luck. The Giants' first six 
batters reached base in the fifth 
and sixth innin gs, but none could 
score. 

In the fifth, catcher Mike Scios- 
cia robbed Willie McGee of an RBI 
double by blocking the plate as 
Mike Felder tried to score. 

Mike Morgan escaped a tight 
spot in the sixth when the Giants 
loaded the bases on Will Gaik's 
leadoff single. Williams's single 
and Kevin Bass's walk. Thompson 
hit a one-hopper (o Morgan that he 
turned into a double play, forcing 
runners at home and first. Morgan 
theu struck out Kin Manwaring to 
get out of the inning. 

Strawberry said he couldn't help 
but ihink bow the Braves must be 
feeling. “I'm quite sure they were 
watching this game and wondering, 
'What is it going to take to beat 
these guys?’ ” Strawberry said. 

Braves 6, Astros 5: Atlanta com- 
pleted a three-game sweep the hard 
way in Houston, winning in 13 in- 
nings to keep the pressure on Los 
Angeles. 

Ron Gant walked to start the 
13th and raced home with the go- 
ahead run off Mark Portugal on 
Brian Hunter's double to left. It 
was the Braves' first sweep in the 
Astrodome since 1985. 

After the game, one of the latest 
trades in baseball history was an- 
nounced. with Atlanta acquiring 
pitcher Mike Bielecki and catcher 
Damon Berry hill from tbe Cubs for 
two young pitchera. The Cubs re- 
ceived Turk Wendell, one of the 
best prospects in the Braves' minor 
league system, and Yorkis Perez. 

Pirates 6, Expos 3: Barry Bonds 
and Curtis Wilkerson hit solo 
homers and Bob Walk won for the 
first time since July 14 as Pitts- 
burgh triumphed at home. 

Bonds broke a 2-2 tie in the fifth 
with his 25th home ran and 1 1 1th 
RBI. The Pirates had lied the score 
earlier in the inning off Bill Sam- 
pen when Gary Vaisho doubled for 
his third hit and scored on Andy 
Van Slyke's ground out 

Cobs 5, Cardinals 3: Rick Sut- 
cliffe overcame wildness to win for 
the fourth lime in five decisions 
and Ryne Sandberg drove in two 
runs as Chicago won in Sl Louis. 

Reds a Padres 1: Paul CTNolTs 
first sacrifice fly of the season tied 
the score in the sixth in Cincinnati 
and Chris Sabo followed with a 
three-run homer for the Reds. 

Shortstop Craig Shipley’s Add- 
ing error set up Cincinnati’s four 
unearned runs in the sixth off 
Ricky Bones, who lost his third 
consecutive start. (AP, LA 77 
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Pills cis Collectibles 


\\7ASHINGTON — Years ago 
W the big profits io the United 
States were made in oiL These days 
they come from pharmaceuticals. 

The price of prescription drugs 
rose 153 percent during the '80s 
and is going Mill higher. Pills cost 
so much that Americans are now 
buying them for 
investment rath- 
er than for cur- 
ing an ailmenL 

Tom Bedocs 
is one of the ma- 


jor speculators 
in prescription 
drug trading and 
has made a for- 
tune. He invited 
me over to his 
house to see his 
pill collection. 



Two burly guards searched me 
ined ~ 


me into Bedocs's or- 


and escoi 
□ate office. 

He said, “Pill dealing was never 
much of a business in the past. 
People just took pills without 
thinking about them appreciating 
in value. They are now kicking 
themselves for not putting their 
prescriptions away in a safe." 

He held up a pink capsule. “Take 
this diuretic, for example. Original- 
ly it was made for high blood pres- 
sure and cost 25 cents. If I sold it 
today it would be worth 525,000. 
Of course, thai's not ah profit for 
me. The drug companies would gel 
at leasi half." 

“What’s in that case over there?" 

“TTial's a tranquilizer." Tom 
said “Sotheby’s sold one like it Iasi 
week for 518,000. It's a big item 
with pill collectors." 

“How do you explain the surge 


in prescription drug prices in the 
last few yean?" 

“It’s related to the price of cot- 
ton. As you know, all prescriptions 
come one pan pill and five parts 
cotton. When the price of cotton 
went soaring, the manufacturers 
had no choice but io raise the cost 
of their drugs. I read in a prescrip- 
tion drug catalogue that you can 
get 58,000 just for the cotton that 
comes in the bottles.'' 

One of the guards brought out a 
velvet tray. 

Bedocs picked up a magnifying 
glass from his desk. 

“These are some of the crown 
jewels of prescription drugs. This 
green pill is made of aspirin and 
codeine. It was sold to us by an old 
lady on Medicare who found it 
when she was cleaning out her 
medicine cabinet It was obvious 
that she had no idea of the value of 
the tablet, and thought it bad some- 


thing to do with pain. The corap a- 
?itoif< 


Tehran Extends Ban 
On German Publishers 

The Associated Press 

NICOSIA — Iran has again 
banned German publishers from 
attending international book fairs 
in Tehran because Germany barred 
Iranian publishers over the con- 
demnation of Salman Rushdie. 

Iranian publishers were prohibit- 
ed from the Fr ankf urt Book fair in 
1989 and 1990. Iran reciprocated 
with a ban on German publishers. 
This year Iranian publishers were 
invited back to the Frankfurt exhi- 
bition. to begin OcL 8, but the 
invitations were withdrawn last 
week. 


ay that made it offered me Sll.t 
to buy it back because they were 
planning to raise the price of it 
again." 

He showed me a black and white 
capsule. “There are collectors all 
over the country who would kill for 
this muscle relax er." 

“How much is it?" 

Tom laughed, “If you have to 
ask, you can't afford it.'' 

“Tbe drug companies say that 
they need to charge a lot of money 
and make unbelievable profits in 
order to stay in business.” I said. 

“They have to say that because 
people are starting to complain 
about the costs. The fact is that 
prescriptions are a risky gamble, 
and you shouldn't accept one from 
your doctor if you are going to 
complain about the bilL” 

The guard Look away one tray 
and brought another. 

“What are those?" I asked. 

“They’re over-the-counter drugs. 
Since prescription ones have gotten 
so expensive, man y investors are 
now turning their attention to 
these. You can make a bonanza on 
them if you know what you're do- 
ing. This sugarcoated antacid pill 
was 4 cents two years ago and is 
now worth SI 5. 1 don't sell them. I 
just keep them around to amuse ray 
friends.” 

“Aren’t you afraid of keeping so 
many valuable prescription drugs 
in your house?” 

“Not really. Even if the thieves 
got inside, no one would be able to 
open the safety tops of the bottles." 


Barbie’s Journey From Toyland to Artville 


By Alice Kahn 

S HE doesn't walk in beauty like the 
night. She stands there, wide-eyed and 
frozen, like an animal caught in the head- 
lights. Her smile is as ambiguous as tbe 
Mona Lisa’s. Her breasts have been more 
talked about than Hdga’s. She is the very 
palette on which recent generations of chil- 
dren have worked out their fantasies. She 
has even been accused of damaging the 
psyches of the young. 

Painted by Warhol featured in film and 


hung in museums. Barbie has gradually bro- 
red Artvflle 


ken out of Toyland and entered Artville. In 
the ’80s, artists began exploiting her as a 
cultural icon, then as a feminist statement 
about cultural icons, and recently as dark 
avatar of a menacing culture. Cheap, plastic, 
female and nude, Barbie combines dements 
of Pop Art, classicism and Surrealism. 

The director Todd Haynes used defaced 
Barbie dolls to act out his critically ac- 
claimed 1987 cult documentary, “Super- 
star Tbe Karen Carpenter Story.” 

“1 was sitting in a cafe in New York 
hearing one of those Carpenter songs,” 


said Haynes, “and realized you go through 
; experience from laughing at 


this miniature i 
its maudlin, constructed sentimentality to 
actually feeling sad. Tbe Barbie dolls have 
a similar kina of ironic and sentimental 
interplay.” 

Last spring, the performance artist Jef- 
frey Essmann dressed as Barbie for “Artifi- 
cial Reality," his New York Theatre Work- 
shop program. “It's a comedy /horror 
piece," said Essmann. “Barbie struck me as 
this icon of American womanhood who 
seemed to have it all For my Method actor 
stuff, I bought a Superstar Barbie and 
practiced moving like her.” 

In 1990, Barbie dolls were included in 
exhibitions at the Smithsonian Institution in 
Washington and the Victoria and Albert 
Museum in London. Several photographs 
using Barbie were on view at a recent Oak- 
land Museum exhibition, and more Barbie is 
displayed —in deconstructed domestic tab- 
leaux — in tbe exhibition “Pleasures and 
Tenors of Domestic Comfort" at the Muse- 
um of Modem An in New York. 

An original Barbie in its original box 
once sold for S2.99. Today it can command 
a price nearly 1,000 rimes that. 

Since her introduction in 1959, Barbie 
has grown in stature even as her 1 1 -to- inch 
(30-centimeter) frame remains inert. She 
arrived a fully developed nymph et. de- 
scribed at the New York Toy Fair that year 
by Mattel Toys as: “Barbie, a shapely teen- 
age fashion modeL She’s grown up!” No 
wonder a generation of artists now achiev- 
ing prominence have embraced her — 
women who acted out their first stories 
with her. men who were denied the right to 
play with her. 



cnftural icon, for others a dark avatar. 


Bono's Barbie photographs were featured 
in “De-Persona" at the Oakland Museum. 
In one photograph, “Untitled #2 (Red 
Chair)," a menacing profile of Barbies 
body, cut off at the had. stands oyer Ken 
lying on the flow. The photograph is lit so 
that Barbie casts a large shadow over him. 
In another. “Pablo's Other." a down- 
masked Ken stands behind a nude Barbie 
on a wicker settee, with a tiny copy of a 
Picasso self-portrait hanging on the wall 
Both seem to pose the question: Is Ken 
Barbie's lover w victim? 

In the catalogue accompanying the Oak- 
land show, ihe curator Paul Tomidy wrote: 
“Ken Botto’s photographic setups use toy 
figures in lush environments that shine with 
a disquieting brightness. ... the brittle- 
ness of cute and pretty is magnified . . - 
his doll figures convey an ominous threat. 
The deadpan irony elicits cultural question- 
ing: What are the toys of our culture?” 

Botto has a more mundane explanation 
for how he began using the dolls m his art. 
“The lady I was with was into them. And 
they were cheap. You could go to the 
GoodwiH and find them. Td photograph 
them as I found them. It was like an an- 
thropological dig. Some had their clothes 
on and some didn't Sometimes you'd find 
them with their fingers chewed off. Some 
ltids were mutilating them like voodoo ob- 
jects. Other kids were cutting and dying 
their hair and p unking them out I saw her 
as a reflection on what we think of feminin- 
ity. It's not flattering.” 

Botto saw tbe relationship between Bar- 
bie and Ken as the modem male's worst 


For most of her first decade, tire ’60s, 
Barbie worked hard, whether in her Baien- 
ciaga-style suit as “Career Girl Barbie" or 
her “Barbi-Q" apron or her 1961 stewardess 
outfit. Throughout the 70s, Barbie took up 
the missi on of social responsibility as she 
acquired new friends of color. Toe blond 
Malibu Era began to dominate in the '80s, as 
Barbie left the East Coast work ethic and 
entered her third phase as beach baby, rock 
singer and, ultimately, an object. 

in 1987, a self-confessed Barbie maniac 


named BillyBoy published a large-scale an 
book called “Barbie: Her Life and Times” 


to explain, or at least exult in, the phenom- 
enon. BillyBoy had been a fashion designer 
who worked for Mattel and helped orga- 
nize an exhibition called “The Barbie Ret- 
rospective and New Theater of Fashion,” 
which included 60 original Barbie cre- 
ations from the world's greatest couturiers. 
It opened with much fanfare in New York 
in 1986, after a European tour. It was here 
that Andy Warhol unveiled his Barbie 
painting, described by BillyBoy as a “clin 
d’oeil masterpiece of pop imagery." 

It is an tmcynical portrait of a smiling 


young lady — something you would expect 
a hired artist to create at a Sweet 16 party. 
Here also, Emilio Pucci and Geoffrey 
Beene and numerous “androgynous punk 
designers ” along with 1,300 other guests, 
partied until 3 A. M. to the music of Barbie 
and the Rockers. This anima ted video pre- 
saged Barbie's current compact disk, “The 
Look,” which includes versions of pop hits 
like “Giris Just Wanna Have Fun.” 

BillyBoy helps us see the significance of 
Barbie in fun and fashion but sheds no 
light on her dark side. What is it that makes 
mothers Barbinoid? Some even forbid their 
daughters to play with tbe doQ, fearing a 
contagious bimbosityor a deadly blow to a 
child's self-esteem. The term Barbie doQ 
has become generic, synonymous with vac- 
uous femininity. 

It is this dark side of tbe doQ that has 
been exploited by artists working in vari- 
ous media. Haynes makes the singer Karen 
Carpenter's death from anorexia nervosa 
seem even more poignant and senseless by 
having a Barbie doll act out her story. 

A leading practitioner of Barbie Noire is 
the California artist Ken Botto. Two of 


nightmare: Ken has become just another 
inouse. 


accessory in the Barbie dream house. “Bar- 
bie is a dominairix- Ken is a wimp. What I 
was looking through Vogue in the '80s, I 
thought the models had a Barbie look. This 
is when S&M entered fashion. The strange 
men in tbe photographs always looked like 

K and the women were flaunting their 
-couture, semi-bored looks. Like 
they’re going to eat you alive.” 

A different view of Barbie as art is of- 
fered at the tiny Barbie Hall of Fame 
Museum in Palo Alto, California, where 
Evelyn Burkhalter has been collecting and 
arranging Barbie doQs as art objects since 
1984. She now has more than 16,000 dolls. 


Imitating what little girls have been do- 
lurkhalter periodically 


ing for 32 years, s 

rearranges her dolls and their environ- 
ments, creating new tableaux on which 
Barbie fantasies can be played out. “It’s a 
shoe of Americana,'” she explained. Visi- 
tors from France, Israel Arizona and 
Michigan have signed the guest book. 


Alice Kahn, whose first novel, "Fun With 
Dirk and Bree,” has just been published, 
wore this for The New York Times. 


people 


Prince Albert's View 
On Marriage: No Rush ; 

Prince Albert of Monaco, one of 
the world’s most eligible bachelors 
is in no hurry to get married. “Of 
course I want to get mamed even* 
tuallv and have kids,” be told Reu- 
ters. “Bui it’s not for other people 
to decide when the time is right,? 
The 33-year-old heir to the throne 
of the tiny Mediterranean princi- 
pality is often photographed in the 
company of attractive women, and 
ambitious mothers send him pho- 
tos of their daughters. Bui he has 
no intention of being pressured. 
“I'm not going to get married just 
to make some people happy,” he 
said. “It s my life, after afl.” 

□ 
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Roseazme Barr Arnold's parents dp r 
have -igain denied that they mofestj 
ed their daughter and said they are -. > 

considering suing publications that “ 
continue to print her allegations. 

“Any allegations that say 1 molest- 
ed her sexually and incestuous!)', 1 
deny 100 percent,” Arnold’s moth- 
er. Helen Barr, said in a television 
interview. “1 never touched my 
daughter," said Arnold’s father. Je^ 
rome Barr. “1 never had any inces- 
tuous relationship with her” Thfc 
television personality says she only 
recently recalled being sexually 
abused as a child. 

□ - 




Marla Maples told People maga- 
zine that her engagement to DonaM 
Tramp went prfft not long after he 
ogled Miss America. Trump. 45, 
and Maples, 27. were watching the 
Miss America. Pageant in Atlantic' 
City, New Jersey, last month, when 
he demanded, “I want to see the 
bodies that won the swimsuit con- 
test.’’ People said. Carolyn Sapp, 
24, who would soon be named Miss 
America, stood, up to be eyed by 
Tr um p. Maples said Trump's con-: 
slant comments about Sapp's fig- 
ure really stung. Trump and his 
friends “were sitting around say- 
ing, 'She’s got a great body!' and 
‘It's about time they got a good- 
looking one!' ” Maples said. 

□ 


Tbe New York Tiroes has an- 
nounced that John Rockwell wffl 
move to Paris early in 1992 to be- 
come the Tunes's first European- 
based cultural correspondent Rock- 
well who for 19 years has been a 
music critic and cultural reporter in 
New York. wfll cover music, theater, 
dance, film, art and architecture in 
Western and Eastern Europe. 




ANNOUNCEMENTS 


FBMG tew? — having pruWwrn'? 

SOS HELP crac-line in Erafah. 3 pm- 
II pm. Tel: Poe fl) <7 23 80 60. 


AUTO SHIPPING 


TRANSCAR 17 o» * Fnedkmd, 75008 
Pom (1| 42256444. Ntc* 93213550. 
Antwerp 233 9985. Corns 9339 4344 


AUTOS TAX FREE 


TRASCO BREMEN. Tor free From nock 
NEW MHCHJB SOASS WHQ, Tax 
free new and mod Awfi, BMW, 
Mercedes, Porsche, Volkswagen, 
Volvo. Stendamm 38, 2820 Bremen 
77, German;. Hx: 246624. fax: 
IQM21 / 630205 TeL M421 / 633044, 


TRASCO HBMBi Mercedes + Aid 

Armored an & itretdied kmo wu mi 


from stock. Sremdamm 38, D-2820 

* 246624. Fax: 


Bremen 77 Gentmy. Tbi: 
(01421/630205. Tet |0|421/633044. 


FITNESS 


HTNESS TRAIMR 

he Atwot way to Fmwa. Atpeari- 
I m strength Iimnmg. bcxfytxwknfl (TO 
hysrque Ktfprunno. Let me rreaie fte 
ody you wan?. M*dhoel ■ Td; 

of-JcTS 93 ff. F»:[1M5 26 50 6B. 


HUNTING 


KJNnNG TUPS. Deer. moan, hr* 
and fahng m Southern Sweden. Fax 
your name and oddress for Warmo- 
Ma Fax: +46 491 208 IB. 


LOW COST FLIGHTS 


DART RIGHTS AT LOWEST MIES to 
any mam North American inf I orpocl. 
Trf Pans (33-1) 47 04 6? 51. 


DUTY FREE SHOPS 


FRtDDY 


INTERNATIONAL CLASSIFIED 


Newly ivmnd shop in heat of ftns. 
Gw* *i & buy al your perfumes & 
grfts "Duty Free ' at SAV1NG5 OF 40%. 
Two blocks horn Ihe “Opea", 
new to Ihe American Express Bonk 
FREE GIFT with tea ad Morvfn, 9-&30 
TO roe Amber, tab 9, Metre Optra. 


MOVING 


IfiOm 


THE MBDMmNAI MOVERS 


Head Office World Trade Center 
fcxtenfcan. Td: 31 pD) 4052090 


MOVE Am- FRANCE 
Desbonfcj - PAHS [33) 1-43.412344 
41082 


Demexport - MCE 05241082 Jtol free) 
MOVE Am -NORWAY 


Mgartrarn (4712- 5G7D7D 

MOVE Phn - B4GLAND 
AmertnmsJM] 81- 9S3 3636 
MOVE Am -HOLLAND 
Neman Gl| 10- 437 2255 

MOVE Are - GERMANY 


lMSf4q.6T72 457031 

MOVE Am -I 


B&GIUM 


ZiegjerJ32| 2- 4222236 

MOVE Am-I 


■ DENMARK 

Adams U5] 31- 787400 
MOVE Am-SWH»( 
HKu^mhrejWl 7^89400 

Gd Stauffer CM 1-759844 
MOVE Am -SWITZERLAND 


Geneva Hand) (411 22- 436S8S 
v (41) 1- 272 1211 


Zurich WMh-Furrer (41’ 

THE ADDED VALUE M MOVING 


HOMESHtf. SmaB C mcfowi mares. 

baggage, can worldwide. Call Cher- 
6e:T&M[l|42 81 IB 81 (near Opera) 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


SAINT JEAN CAP FERRAT 
SPLENDID VILLA 


far safe. 540 sq.ni. compo se d of fang 
roam, dinmg room, nudy, large kitchen. 

independent 


5 bedrooms. 4 bathrooms. 


servcmls' qurefcrv Oa (yards al 
dnd 5.000 iqjn. ''' 


lqm. with garage, wb. 
Beartifui sea mid cacel news. 

PHCE LEVEL JUSTOES 


AGEDI 


EH Residential 

7 49. Bides Mouins 
MC 98000 MONACO 
Tel- (33) 9350-6600. Telex 479417 MC 


Fw£^935Q.>9.C 


I France) 


CAP D' ANTIBES 

BAJE DE5 MLUAHMH&S 
Acfiaamt to fmau castle & properties, 
pwgnftcenr 20.000 sq.m. land (faded ei 
2 fas CnrcJacton pa nth hoe 7 high 

dan tumnous vJte, reofafv obtained 

Senoos afters, stating US$12 raSon 
aca?jted. Further information aJI 
Mr Yafi Tel Eft 93 67 71 56 
Few (335 93 67 20 87 France 


NKE NEG8KCO - PROMENADE DS 

ANGLAIS, wperb cpc H menl, 'Belle 


Epnjue'. spectacular views, 4th Hoar 


r redone. 4 air axtanoned bed- 


rooms. 4 baths, with 2 fangs. 1 dvv 
rev rFl 


mg, fuRy 

tan BY OWhSt Tel 
or 93 25 05 49. 


10 mi- 
50 09 Q5 
5916. 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


PAMS 1600 

SAMT GESMAM DES PEE5 
8m Dauphin* (iMar) 


Owner setng character apartmert 
3 roara, perfect amefcan. cam, 
batte^tafaLnew equipped Uhnen. 
P onM c for professonof use. 


Teh Pons (33-1] 46 33 65 59 


SAINT GBtMAIN DES PffiS 

7 ROOMS, m freestone buddnp. 

S 1 e * OB ' tr y* , . f ”p | f n - r 

mens, 3 baths. Fnufcpros 
apartmert. Open vkm. 

FB.900.aO. 

let (office hand (1) 40 07 03 09 
or lohm Spm) (l) 40 88 31 22 


1ST, OWNER 5815 NEAR 

PLACE DES VICTOHES 

Apartment, full of chum. 6th floor, 
Sfr, a sqm. 3 roans, fang, 

2 bedroomt, ereepped fade*, bmfi 
room, wc Entirely redone. F2/00.OQ0. 
Tet (I! 42 68 12 58. 


BEAUTIFUL LOR 320 sc*m. + 

gotten. Interesting dt-sqn, huge 

b, great for atefor/galtery/ 
agency. Cwnraerad me passiblt 
mj0J0ftTdnK0 09 2B79 


room. 


4th, ILF SAMT LOUIS, in 17th amhry 
budding, very beamrtu! duffex. 82 
iq.m, luxunoui character, diarm. 
ASM Tet (1) 48 24 63 66. 


BUTTE MONTMARTRE Lay double 

cwfas. Pnce: 


4* bwJruawL, afl _ w 

ria&JjOT Vbrt today S Thrsday i 
6c<n. 1 rue Gabriele, ttth 


RAMS 16IH - Very nxx I bedroom 
apartment, equipped btehen, beautiful 



nmy. 




■ Ten T. 


OE ST routs. Owner sefc boatful 

tludo an rireri. XYWi 

ing. F890000. Vat: (?) 


ttucko an dred. XYtUtti century bidd- 

43 26 43 43 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


KMCHTSBMDGE 

luxury flats bauds Ham 


£59/ right 

rods, from £29 


x Aparenems 

7I1OT036. 


HOLLAND 


AMSTEHMM HOUSING •••• 

(seta) finished dus - horns - flats. 
Tet +31J0 j67T7266. Fcbc 6715986. 
SngeAeebtr. 29, 1078 BH Amsterdam 


PARIS AREA FURNISHED 


FLATOTEL 

ERH. TOWER OR 
EXPO PORTE DEVBBAUE 

from stinks to fire room data apart 
menh Mbr equipped and serviced, 
dtfy, weekly or manlMy 
Any hxther ■nfontxdiaR 
GS34&345 faff Free 
or (1)45 75 62 2D 


74 CHAMPS ELYSEE5 

LECLARIDGE 

PORT WS Ol MORE 
feflh dote shdw, 2 or 3 room 
apartmen*. RJU.Y EQUIPPED 

MMEDIATE RBSVATtONS 

T* (1) 43 59 67 97 


AT HOME IN PAMS 
SHCM T OR LO NG THM H 
apmtmenh fir retd fin tidied or not 


PARIS PROMO 

EeafEstofer - 
25 Are Hodw,?5006 Ptra | 


AGBKE CHAMPS B.YSSS 

Often apj Hirers n resetereial areas 
from 3 months or mare. 


Tab [y 42 25 32 25 


Fat (!) 45.63^7.09 


SOT A HAT WITH mom far 2, 3, 

4 persons on a dedy bean from 
FIQSQ-FKM. Hotel Pun 16 - 
Eta. TV &y movies • nevus, tpoH. 
Teh f1| 45 53 M 95 


REAL ESTATE 

TO REST/SHARE 

REAL ESTATE 

TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 

PARIS AREA FURNISHED 

PARIS AREA FURNISHED 

PARIS AREA UNFURNISHED 

SQUARE MOZAIT Lmtfy 100 sq.m. 
wxirtma#, 861 floor, ftxmg south 
double fang, 2 beckooms, 2 bolris. 

2ND RUE OE IA FADE large 2 rooms, 
eaoefatf piedo4erre. wefl furrohedL 
F15D00. Ml -45 00.9670 

HAMtB) HOUS HUNIBS - LET IB 
do your fooNrortl Why not benefit 
from gw more then 10 years omen- 
mce, surenfdh rolacntinB 900 fante 
fas 0 yew r Pais/ western suburtn. 
Col OU tons ni4527J4J0 

equated btehen, perfecr condban. 
FdDLOOD T* 11)4525.9090 

CHATOU, ADORABtE SMALL HOUSE, 
near RS, 2 bedroom*. R50D res. 
FSE5T1GE: Td/Faie 145208840 

EXCLUSIVE FUMSHD RB4TAIS 
first inqgdHy ond serve* 

Td-. 1^7 53 B 6 38. F» 1 -45 51 75 77. 

CHARMMG MARAE large studev just 
redone, new furniture, cam & srany. 
F4700 per month Tel (l| 42 78 48 BT 

ISA. OUTSTAhBMG VEW OVER 
PAMS, 35 sam. hgh dass itwfia fage 
terrace, pwwg. paoL. Idsoi expom- 
ote executive. 00 + F500 parting 
+ charges. Vat today: 23, roe Sort 
Amond. &m7pm. Tel fll 22 42 03 

PARIS AREA UNFURNISHED 

PAHS nBrfVBME. Fimshed stodns & 
ctoartments 1 WfflC TO 2 YEARS 
m Cented Paris. Chauffeur ovidabie. 
Tet (11 47 53 SO 81. Foe 47 53 72 99 

Embassy Service 

8 Are, fle Meiiiia 

75008 toil 

YOUR REAL ESTATE 
AGENT IN PARIS 

IU-45 62 30 00 

FAX (IJ-42.89.2I J4 



USA 

EPPS 

NY CRY finished townhouse. and wc- 
lies with csnftto, retisn A ntortfa 
USS1 5.000/monlh Tel 212 737 6692 


EMPLOYMENT 

PANORAMIC VIEW on BOIS 

16fli, luxurious opatment. 260 sqm 
+ terrace 30 s^nu, sunny. 2 recqton. 

1 reefy, 4 bakoc rre. 3 butfa mads 
room, porting. Justtoed high price. 

RESIDENCE CITY 

Tet (T) 45 27 12 19 





PAMS ACCUBL 5 days to 6 months, 

centred Fans. Sfedtol to 3 bedrooms. 
TV, phone Linen, (fishes. 1-40569950 

It^t±±diiiii 2 ubu 

PLACE DES VOSGES (nor) 

Luring + 2 bedrooms, 70 sqjn. 
F7.99125 net. VbU today 1 to 2 pm. 

B rue del Francs Baiurgeds. 




BUSINESS MESSAGE CENTER 


ATTENTION EXECUTIVES 

MMywhshM 


Trit ora wltme mom Bm> a 

third of a ateSZan reader* 

workhoUw moot of whom are 

fa t w' i— and Mke*y, "f 

read it Jool fate m /Herte 
613593) boforo 10 a-m* 


o amom gmeOon 

r^w* ktdkalo 

MMcedyreeMtedape 


it to, tho number and 

•xpSrafftm sham, tmd yoor 


mo yoor 

eMr4l 


addrott and twlophono 


BUSINESS 

OPPORTUNITIES 


TAX FREE 
INCORPORATIONS 
FROM ONLY £150 


Hong Kong, QMrattar, Inlaid, Me 
of Mam Turin, BVI, ~ 


We speeds* *1 the farmcAon aid 
od me e irouon of offshore condoms 
and trusts. We offer al usud nom in ee 1 , 
trustee and adnvTBliutire facilities. 


Fa imnrefiate servos contact: 
Sanaa Deaton, Deodar 


Ud, 5ude 2B, Mansion 
r«Mafa5<ree{,ffiMte 
Td +350 76173 Fax 70158 


NVESTMOfT CAPITAL 


hWeaS Pension Funds & orient espitd 
nna ovdlabte far red estate, start- 
up & refinance. Best rotes: long terms, 
broker fe« protected. 

Fo * y&ur proposal summery to 
WTKMONErtK fee- 15071 ZJ2H5 or 
phone Mr. Gcfai on p7| 23-2963 
(Panana). 


IMPROVE YOUR EUROPEAN SAIS 

in Scantfimvia We locale agent, 

ajtofalih distribution, obtan merfat 

rromwtafl. end help you eHL Ceil 


BUSINESS 

OPPORTUNITIES 


OFFSHORE 


Cc ffl pan. cs far rf purposes 
bankrg md insurance. We . .. .. 
yean prof es siond wpenenoe world, 
wide. Brochure on rwiuest 
ASTON COfUQRATtMANAGEMBfT 
19. Peel tad. Dowlas. Ue of Man. 
feb 0624 626 591FnT0624 625 126 


LIVE IN SWITZERLAND 

Wo show you how, 

Abo apartments for fareiffws 
Meatrem. VaAler, VOta, layda 
SAMI 5 A. Etna 10, 1003 Lousom e 
Swberiond Fox.- 41 21 202370 


ONSHORE COMPANIES! Al oread 

JPCR. 1/5 Oxrth Street, Dougla, Ue 
erf fctm. Tel ‘ 


BUSINESS SERVICES 


FOR LOANS 

$550,000 -$15,000,000 

! 5LO.C 


On victote protect | 

Gwontees m 21 tfauoog oays, 

aba ipeoufas h tearing 
and averaft fimumSii 
Contact e xu aiena of 15 yean 8 
BAH9NGTON-COUTT5 LTD, 
19 WA15MGHAM, 

ST JOHNS WOOD PAIX, 
LONDON NWS 6ML 

Tab 071-483 1604 

Fate 071-586 3454. 


IMMIGRATION 
2ND TRAVE DOCUMENTS 


VawH Countries 
Far unttedfae semes contact: 


David Varney, SR, Suite 1C 
Stamfcnak Homo, 2* CU 
Band SL LaoSttWlX STB 


Tefephana +44 77 493 4244 
fix +44 71 491 0605 


LOUDON ADDRESS ROND STREET. 

Mat Phone. Far. Tete*. Conference 
room. Caff oSn-ffWTlWiTx 262490. 


BUSINESS SERVICES 


YOUR ADDRESS IN COPENHAGEN, 
Ota* Imuran A/S Hannaens 
Ate 6B. 2900 Heterup, Denmafc. M* 
Phone-Office Teh H5) 31426161 Fn 
(4St 31625261. Prrettaow toaotens 


BUSINESS TRAVEL 


TMVB. SAPB.Y M NEW YOMCf 
For about the cost of a Irene, . 
vw prowde an a rm ed law-embreament 
iiw«d escort far pereond/btrsfeess 
trawl m NIC & vnirty. bcerne/Bonded 
by NY State. CaB 1-BQ0-S38-SAFE. 


DIAMONDS 


DIAMONDS 


sm 


YOUR BEST BUY 

dwnonds 8 whatede pnoss by 


deed from Artv rerp, the 
\ cuKwnund 


worVft moa important 
norlert. Grre cfamonds to the ora* you 
low, buy far investment, far your 
enpyrneaL 


’ me pnc e feta 

JOAOflM GOLO04STBH 

DUMANIGCPOCT BVBA 

Estabfisbed 1928 

Pelftnreurtmnt 62. B-20TB Antwerp, 


Detain - Tab (32.3) 234.07 jl 
Ttanx: 32-3/23I38J7. 


SERVICED OFFICES 


WHY R94T SPACE 
WHB4 YOU CAN RENT 
AN ORKEB4 PARIS 

Office and ol the office jervtcM 
owoMsIe fang or shat term <0-. 

BOS 

15 Aw VICTOR HUGO. 751 14 Tmk 


THi (1^44281800 FAX 4428T900 


f tdm more /ten tpsxe 
to run an office 


ANSWBBNG SERVICE M PAMS: 

Telex, Fro, seaetey, erratds, aei 
box. Eve 24H/DAY. 20 YEABS 3F& 

HBVCE. PAT; I-4609959S T* 270860 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


Kcralb^B^gribunc. 

it tooteng far 

BUNOUAL 

ADRUNBIXATTVE BHM0TGE 


- Ht/dte w4 hove tawfadge of fist, 
telex systomi and data proonwng. 

- Good ease with telephone. 

- Vafid worfeng pares 

- He/she w3 Be Free mmedatefy. 


The job is far 6 months a mare. 
Hease address letter & resume to 


□nstaphe GAone 
Heinationd Ho 


I HertAf Tribune 
1B1 ovenue Charles de Gcnfc 
92521 Newily Cede*, France 


5SC TOWS AMBUCAN ACTEE5S, 

teacher of droreak ah, to anima te 

theatre for dddran. Good French 
TheOtoed aoriew & working » 
pars A MUST. L£ PFTTT ATEH, 11 

rue tab. Pais 6th Tel 1-4633 5W& 

Oi opportmem <riy (Tues. to Fri.l 


YOUNG LADY AS PA/TRAVEL 
common far wealthy bwmenman 
based Trench Rrvwra and Rondo 
Must be attradwe & independent. 
Seaetanaj slds a dus. Rease send 
resume with recent photo to Bax 2403. 
LHT, 92521 Neu«y Cedex, harm 


GENERAL POSITIONS 
WANTED 


RENCM AUSTMAN LADY, 44, very 
cukured, eham» na el egtfa, masters 
degree, tnEngua^, noldna for position 
as personal cBastont. Phont Fimea 
(33) 65 39 73 92. (offer 9pn* 


SECRETARIAL 
POSITIONS AVAILABLE 


HOTS. INTEK CONTNB^TAL ' 
PARIS lsf seeking 

EXECUTIVE 

BUNGUAL 

SECRETARY 


ENGLISH/ FRB4CH 

BTS SECRETARIAT 
ex equrvofert. 

5 years expenence (referred. 


Send CV, photo S salary raquretnarts 
Diredor du Peiionnd 
HOTR INTER CONHNENTAL 
3 roe Gc 
7S001 


MmVE 

Engfah 


SEEKS fix AMERICAN 
* in PAHS; 

, Dutah or Germoi 
■ledge of French i» 
rfwrthand. Mngud 


qdrsd, 

fdodsti Write or phone: 422 ”n» 
Sort Honare, 75006 Axis, France. 
Tet Pi 42 61 76 7A 


DYNAMIC AMBUCAN MEDICAL 
Tedwtttofly firm n Par# seda Irifirt 
{Germon/EngfahTFrcntfil taocu- 
Sre oBttert. Extant pre ie nfaicii 
aid axmnfflcnrfai jfcfc retpxred, 

bperiance m fe^sonTEissat, oesaurt- 

ing ad anputere needed. Send CV 

to: Marqtteite Eurc^se, 15, rue 
, 75DQ9 Paris. 


JUROR SECRETARY far stned cotta 
mg.oomgany. Enjfah nfahw tongue 


word 


.... Send CV to: 
ion htternmord Inc. SB ore 
Hugo. 75116 fans 


BUNGUAL SECRETARY needed far 

American trained dental group, 

Versa* s area. Dr Sodtour Thane 

ftara fll 34 a 62 26. fax 34 62 57 21 


SECRETARIES AVAILABLE 


Prek47 45 44 33 T, “ llfi0 '^S 


EXECUTIVE SEOBTARY, Mhreid, 

F/endi-fe-afeh Balan, seres past. Free 
now. fan. ■ 


EMPLOYMENT 


EDUCATIONAL 
POSITIONS AVAILABLE 


LANGUAGE SCHOOL seeb 


s expat- 

enced EngEsh Mother tongue teamen. 
TEFL FlOQ/hour, 


hafidays mduded. 
Teh 1-44510522 ftra 


QUALJHH) 1EACHBS OF B4QJSH 

e to dart no 
76 24 Paris. 


required. Free to (fart now. Cal ELL 
Ta 0)42 64 


DOMESTIC 

POSITIONS AVAILABLE 


PROFESSKJNAl BABY-HTTHt harm 
beeper wanted. Musi speak EngWi & 
haw esyi e ncB ta newborn. Mud 
be highly siolfed Groat safay/Ca* 
tad Anna Art 01 40 23 99 67 


LEGAL SERVICES 


24-HOUR DIVORCE Inexpensire. hut. 
[amckte rvraomogs. No travel P.CX 


Bax 357. Sudbury. MA 01776 IM, 
Tel: 5084438387 fi* !“" 


: 508443D181 . 


DIVOBCE BY MAR. Find m 14 days 
certified by US Garemmem. TeL F9G 
(49) 2I17T4950 or (49) 2101 J7B569 


Pago 12 
FOR MORE 
CLASSIFIEDS 


Place Your Classified Ad Quickly and EasEy 

failha 

INIZHNATIONAl HBtALD TUBIME 

By PtMfw: CoM your laoal IHT repreaetMiwa with yaw text. You 
will be informed of the cost itreneefiahrfy. end once prepayment a. 
made your ad wiD appear within 48 hours. 

There are 25 letters, signs retd spaces in Ihe first fine and 36 in the 
foBawing lines. Mineiwm space it 3 fines. No abbrowfabrs occ ffteri 
Credit Cards: American Express, Diner's Oub. Eurocar d. Master 
Card, Access and Visa 


HEAD OFFICE 


AFRICA 


P a il ! (For dautfied only): 
PI 46.37.93J5. 

Tx: 613595, Fxs46379370. 

EUROPE 


Tone TeL; 7T0 797. 


KENYA 


Andorra: TeL 28264. 

Fax: 28264. 

Amsterdam: 

TeL- 20. 6730 757. 

Free 206737 627. 

Athene Tel.- 653 52 46- 
Txj 218344, Fx; 653 52 46. 
Bergen: (Nonwayh 
TeL: (05J 91 3070. 


r Tel.- (254-2)740251. 
Fn: 741411. 


SOUTHBtN AFRICA 


BrymsCon: TeL 7D6 14 OB. 

LATIN AMERICA 


TeL 343-1 B99, 343-191 A 
Copenhagen: 

TeLi 31 42 93 25. 

Frankfurt: TeL (069] 72-67-55. 

Tx.! 416721, Fx: 727310. 
HehMd: TeL |90) 647412 
Istcwifaul: TeL 132 CQOa 
Tx., 3638B OOV1 TR. 
Lausanne: TeL- [21] 28-30-2T. 

Faxj [21)28.30-91. 

Lisbon: Tel.- (1) 347 72 93. 

Tx: 66885 1NTEBO P. 

Fx- 2477352. 

London; Tel^ (71) 8364802. 
Tx^ 262009, Fx..- 2402254. 


TeL 236 9747 - 256 6096. 
Buenos Atree TeL 32257 17. 
Cteftbean: based m Florida. 
TeL (407) 869 8338. 

Fx.: (407) 869-0683. 

Costal Rica: TeL (506) 240642. 

Txj 1050 RACSA. 
Gueyaqsd: 

TeL 328181/325248. 

Tx_- 3196. 

La Fax (Bolivia): TeL 
(00591-2)359842/358130 
Fxj (00591 -2) 358293. 
Tx.:3252 (TE5TG8V) 
lima: Tel.- 417 852. 

Mastiere Tel: 535 31 64. 
Panama: TeL- 69 09 75. 


MIDDLE EAST 


TeL 564 51 12. 

Fax: 564 52 89 
MRari: Tel.- 546JS73. 
Stoddsabm TeL {08} 7172205. 

Fx.: (08) 7174611. 

Td Aviv. TeL 972-53-586 245 
Fx: 972-52-585 685. 

VleniKK Contact Frankfurt. 

NORTH AMERICA 

New York 

TeL= (212)752 3890. 

ToB Free: (BOO] 572 7212. 
Txj 427 175, Fx: 755 8785. 
C M ca g n: TeL: (31 2) 201 -9393. 
fit (312)201-9398. 

ToU heft (000] 535-6208. 
HoiMo: T tk: (407) B69-8338. 
fi^ {407)869-0683. 

Toll fee* (800) 442-3216. 
Houston: TeL (7T^ 627-9930. 
Tx.- 910881-6296. 

Fx_- 713427.9191. 

ToBfrem 1-800-526-7B57 

Ug Angles. 

Tel,; (213) 850-8339. 

Tx : £50 3)1 7639. 

213-851-1508. 

Tall free: (800] 8484739. 

Taranto: 

TeL {416)833-6200. 

Fx- (416) 833-2216. 

TeL (808)735-9188. 
F* (80^ 737-1426. 


Amcnan: TeL 62 44 30. 

Fx 624468. 

Btdtraat: Telj 591734. 

Cairo: TeL 34 99 838. 

Doha: TeL 41653S. 

Kuwait: TeL & Fta 252 34 85. 
Oman: TeL 603420. 

Sana’a: TeL 272672. 

UnBed Arab Emii a ta 
TeL- (06) 351133. 


FAR EAST 


Hong Kong: TeL- 861 0616. 
Bangkok: TeL 25B-32-44. 

TeL 25M2-59. 

Bombay: TeL 413 7394. 

TeL 412 2399 
Jakarta TeL 586 077. 
Karadre TeL 526901. 

Kathmandu: TeL- 221 -576 
Mcrfayi ra. TeL: 717-0724. 

fit- 717-5370. 

Marda: TeL 817.0749. 
Seaub TeL 734 1287. 
Singigaan: TeL 22J64J8/9. 
Tefanm: TeL 752-M 3579' 
Tokyo: TeL (03) 32IH 0210. . 


AUSTRALIA 


MKMtotata 

Tdj 


ICW ZEALAND 


Auddarid: Tit 775 12D- 


Primed by Newsfax IrnemarionaL London. Registered as a newspaper a the post office. 
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